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@
12 13 14 15 16
2019 2020 2021 2022 2023

( 175,769 193,192 | 208,351 | 237,927 | 276,344
( 6,702 10,093 14,768 16,241 20,386
( 6,069 4,909 8,044 8,687 10,959
( 6,165 4,866 8,071 8,747 12,070
( 21,170 25,742 33,334 40,281 77,707
( 142,250 | 138,374 | 141,316 | 153,007 | 200,524
() 351.71 428.34 554.76 670.32 | 1,139.02
() 101.05 81.73 133.90 14459 183.16
() 100.96 81.66 133.79 14449 183.06
() 14.9 18.6 23.6 26.3 34.1
() 33.6 21.0 27.2 23.6 20.2
() 7.99 15.42 23.04 14.62 19.11

( 19,599 7,997 15,719 17,664 10,678
( 6,666 7,751 4,195 7,412 9,443
( 6,082 4,030 6,722 5,448 23,108
( 20,559 16,776 21,578 26,381 52,132
4,876 4,845 4,692 4,846 4,905

) (1,523) (1,455) (1,608) (1,406) (1,401)

) @)
29 2020 31 15

15
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@)
12 13 14 15 16
2019 2020 2021 2022 2023
( ) 7,405 8,900 8,163 11,415 13,587
( ) 1,457 3,087 2,721 5,385 6,917
) ( ) 98 2,745 18,618 4,912 6,395
( ) 94 95 9 9% 97
() 60,063,011 | 60,072,611 | 60,083,111 | 60,089,111 | 60,096,611
( ) 11,672 14,018 32,117 36,244 41,377
( ) 103,329 105,649 101,300 105,965 112,993
() 194.34 233.36 534.54 603.19 688.52
5.00 8.00 13.50 15.00 21.50
( N ¢) () O () () @0.00
() 1.63 45.71 309.91 81.75 106.88
(@)
() 45.67 309.68 81.70 106.83
() 11.3 13.3 31.7 34.2 36.6
() 0.8 21.4 80.7 14.4 16.5
() 27.57 9.95 25.86 32.75
() 17.5 4.4 18.3 20.1
216 213 209 234 208
( N ) (43) (14) (26) (23) (28)
( 35.8 99.1 526.6 210.1 219.2
$OPIX) ( 18.4)  (16.0)  (43.2) (@0.n] (@517
() 1,728 1,973 3,100 3,940 3,730
() 698 789 1,153 1,766 1,887
() 12
12
Q)
2022 2022
29 2020 31 15

15
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USEN
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2001
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2006
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2009
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2010
2010

2012
2012
2012
2013
2013

2014
2014
2015

2015
2015
2015
2015
2016

2017
2017

2018
2018
2018
2018
2018
2019
2019

10

10

12

10
12

12

12
12

11
11
12

12

10

JASDAQ

USEN

GyaO NEXT
U-NEXT

USEN
U-NEXT
PC

USEN

MVNO
USEN

17 7,634

USEN

USEN

U-NEXT 01

USEN
9,445

USEN Smart Works

U-NEXT

( U-NEXT )

U-NEXT

( U-NEXT )

U-mobile*E

BGM

USEN
USEN-NEXT HOLDINGS

Lakala
Work Style Innovation

USEN ICT Solutions
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2019 12
USEN Shared Service Center
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2020 USEN-NEXT

2020 USEN FB Innovation

2022 Road to 2025
2022 U-POWER

2022
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2022 With/After
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2022

2023 U-NEXT
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DX
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@
U-NEXT TACT U-NEXT
U-NEXT
PC
@
USEN USEN Media USEN FB Innovation
USEN USEN-NEXT Design WannaEat
DX
DX POS USEN USEN PAY
Wi-Fi IP loT

(©))

USEN NETWORKS U-NEXT USEN ICT Solutions USEN Smart Works
USEN-NEXT LIVING PARTNERS U-MX Next Innovation Y.U-mobile
USEN GATEO02
ICT ICT

USEN plus ISP USEN NET IP

MVNO y.u mobile
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USEN

U-NEXT
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( )
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( )
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( )
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( )
minimini-NEXT
( )
( )
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(
) ()
( )
UNO-HOLDINGS 10 50.1
( )
USEN 10 100.0
100 100.0
U-NEXT 10 79.6
USEN ICT Solutions 10 100.0
USEN Media 10 100.0
USEN NETWORKS 10 100.0
USEN-NEXT LIVING PARTNERS 10 100.0
TACT 30 100.0
U-MX 20 100.0
Next Innovation 45 100.0
Y.U-mobile 100 51.0
USEN 40 100.0
10 100.0
USEN-NEXT Design 15 100.0
10 100.0
USEN Smart Works 10 100.0
USEN FB Innovation 5 100.0
U-POWER 5 100.0
Wanna Eat 8 100.0
USEN TRUST 10 100.0
( b}
minimini-NEXT 10 49.0
USEN-NEXT 100 51.0
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4,835

28,590

47,204
10%

88,969
4,659
7,927

45,452
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31

(

)

454 (778)

3,032 (312)

463 (224)

657  (59)

91 (—)
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208 (28)

4,905(1,401)

)
O

@
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)

(

)
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)
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)
(GDIGED)
) )
QD) ()
20.8 22.4 66.3 66.3
() 27 64
76
25 71
(@D) ()
)
(@)
USEN 6.3 25.9 25.9 0.0 (C 2 87.0 77.4 96.6
2.4 8.3 8.3 0.0 (C 2 63.6 72.9 54.3
U-NEXT 18.2 50.0 50.0 0.0 (C 2 84.6 77.5 91.6
USEN ICT Solutions 13.3 0.0 0.0 0.0 (C 2 74.3 74.3 —
USEN Media 4.7 0.0 0.0 0.0 (C 2 87.6 87.6 —
USEN NETWORKS 6.1 100.0 100.0 0.0 (C 2 74.5 74.5 —
TACT 10.0 50.0 50.0 0.0 (C 2 87.6 88.7 86.6
7.1 0.0 0.0 0.0 (C 2 81.0 81.0 —
USEN FB Innovation 0.0 0.0 0.0 0.0 (C 2) 86.8 86.8 —
U-POWER 0.0 — — ) 69.2 69.2 —
() 27 64
76
25 71
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@
ce DX*
DX
2022 2 2025 8 Road to 2025
“< DX>~ DX
BtoB DX
BtoC 2
@
EBITDA
CAPEX
ROE
(€))
loT
WEB
loT Al
IT
loT DX ICT SaaS
5 10
Work Style Innovation
@
2022 Road to 2025
2021 12
2022 KPI1
“ DX>~ DX

M&A

OB
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2023 Paravi

2023 6 TBS

TBS
U-NEXT
IP
ONLY ON
U-NEXT
CUBE

GLORY

With/After
IT USEN 1oT PLATFORM
IT IT
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With/After

10T/DX

loT Al

SDG
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USEN-NEXT GROUP

WORK STYLE GROWTH
WELL-BEING
( )
m USEN-NEXT Styles https://usen-next.co.jp/culture/
DX
DX
IT
)
. DX7”
2021
4
l.
2021

USEN-NEXT HOLDINGS
2023
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Environment Social Governance
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| Envirenmant -| [Htﬁﬂ.ﬁmﬁit ﬁﬂ-ﬂ:#’“m !ﬂ]

Rt ERE~OmYER L, EREV LYY ORREE~OBERALEEELET.,
. FREAL-RHATOERPERE=~OER~RUVBEATLWEZT,

I Social (1A EMIBBBICLE, TRTORAF—2FAE—EORE]

AFfFrEliEmd B0 DLTEITIER - BEE O Y, SHTHITATORESOLELZBRLTLWEET, £,
1XAFEMCHBHLYROERERELEL T, A Mg - BEI% =+t —  HEF BHILTOAT—7FAF i
ML EET T L TWEET.

Governance | [Tk - #BilE2 LETS, BETEEEOSVLES)

SICHEEENBTIEEELT, Tk -#EE2LEUISCET, HE2H0RERRTELBRTRECEE, SRTHELY
HEEHELTVEEY. k. APRIGECREOERE LUV —F L— Pt 20— F 0l Y27 TBEENOHRS
&Y, BETHEAMORLGEEEERELTLEET,

|  Business (74 /09—TA4 %, #i%, #HEERHI]

FIAA—FERAOI A E—TA 2 PORBICLVBAOETEENICL. SHvEE~OTy /0L —0OFAIZEYE
REPES LI EERRELET,
RBEGEMICASEREY, A FAFELEH, HSENEL, FELASERPLTVWERT,

Step
147 ESG
Step
ESG SASB/SDGs /
Step
Step Step
Step

Step
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KP1 2021 2025
KP1 Environment Social 15 Governance 10
Business 35 KP1
2023
KP1 2025 *1 2022
*
Scopel 2 *2 Cc02 291 70
EV HV 45% 20%
Enviroment 20% 50%
*3 20% %
80%
KP1 2025 *1 2022
90% 95%
90% 95%
90 95% 95%
500 *4 103
100 *4 32
) 500 *4 376
Social
90% 82%
90% 10% 86% 16%
300 *4 92
LGBTQ e 80%
Diversity,Equity &
Inclusion 100% 100%
30% 6%
Workers Location
Remote Worker 30% 20%
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KP1 2025 *1 2022
€ 100% 99%
*
5 0 0
Governance
€ 95% 99%
2.5% 6.2%
Usirt
0 0
Safetylink24 95% 9%
24
2 1
4
B KP1 2025 *1 2022
Business
DX Hosppitality Index *6 2.2 1.5
DX Hosppitality Index *6 1.4 1.1
DX | QoL Index *6 1.5 1.3
*1 2021
*2 TCFD Scopel.2
*3 DX USEN
*4 https://usen-next.co.jp/culture/
*5
*6 KP1 DX DX
DX Hospitality Index
DX DX
QOL(Quality of Life) Index
https://usen-next.co.jp/sustainability/data/business_kpi_supplement.pdf
)

TCFD

€)) l. 1.
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IPCC: Intergovernmental Panel on Climate

Change IEA: International Energy Agency World
Energy Outlook
2 4
10
2021 2022
Scope GHG
2022
90 Scopel 2 3 Scope3 1
2021 Scope Scope 1 2
Scope3 GHG
76.9tCo2/ 73.5tCo2/ Co2
Scopel 2 Scope3
Scope3 1 4
Scope3 87 7 1
GHG
1 GHG
GHG 2030
100 Scopel 2 GHG 50
Scopel EV HV 2025 40
2022 15 KP1 2022 20
Scope2 2021 12 U-POWER
2021 50 2022 70
Scope3
GHG
c02
GHG 2022

%
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2023
Scope3 HiHE (t-CO2eq)
GHG
Rk 1. 588 139,245,226
L 2 2 HBFEH 1,308.370
3WEM - 2,194,737
4 #x, At (ER) 10,874,014
= Scopel S BEREH 1,747.863
168,393.919 ® Scope? & ok 696.876
1-C02eq mscopel [T EmBEOED 996.777
8 U—-Z@E (LR 1,254.925
9 WX, ARE (TR 624.512
94% 10 iRFE L =SS omT 0.000
11 BE%E L 1= B CiER 0.000
gt e e 12 I LI ERORE 0.000
Scope2 4,026.523 t-C02eq 13 U= (FiRt) 0.000
— 198,943,360 eCii2en 14 IS52Fv1 X 0.000
(L) 158,318.788 t-COZeq 15 & 0.000
(Fm) 624.512 t=C0i2eg
wnE 168,393.919 t-COZeq ait 158,943.300|
TCFD https://usen-next.co.jp/sustainability/data/tcfd_2022._pdf
)
1.
) 1.
2022 USEN-NEXT GROUP https://usen-
next.co.jp/sustainability/humanrights.html
LGBTQ
Recruiting
2019 FAIR SIMPLE INNOVATIVE
DIVERSITY GATE
2021 - RecruiTech® for U.-
PR Al Al PR
DX
2021

NAGAOKA WORKER
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2021 2022 CEO s GATE

2018 -Be

Work Style Innovation

3
Workers Location Remote Worker
Cost Reduction Work Reduction Time Reduction
3R Program
60 70
70
Special Activity Worker
Helpers
U BASE
2018
Growth
Scout U
Career Growth Program
Next Way Want U
Try U
Green e
val .U
Mission lonl
2023
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Well-Being
2021
Sustainable Well-being Program Well.U
Diversity, Equity Inclusion
2022
USEN-NEXT GROUP DE&I https://usen-next.co.jp/sustainability/diversity-equity-inclusion.html
Diversity, Equity Inclusion
1 DE 1
2021
Career Opportunity For DIVERSITY
2022 LGBTQ
LGBTQ
Ladies
Communication
BUKATSU
HAPPY HOUR
2024
Bravo!!
Bravo!!l
USEN-NEXT GROUP
Leaders Summit 1,200
@
V. Social
. 2017 12
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DX

Al

MVNO
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Usirt
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Work Style Innovation
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(€))
)
DX
BtoB
BtoC
2023
cc DX>?
With/After
2022 9 WannaEat
2023 U-NEXT Paravi
USEN USEN TRUST
276,344 ( 16.1 )
21,565 ( 24.5 ) 20,386 ( 25.5 )
10,959 ( 26.2 )
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U-NEXT
33

2023 8
2023 6 TBS

U-NEXT

2023 8

SPOTV NOW

U-NEXT

0.7

U-NEXT

390

U-NEXT

U-NEXT

U-NEXT TACT

2023
94

2023
2023 6

Paravi

X

85,150
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U-NEXT
190 1
Paravi
U-NEXT
TBS
ONLY ON
380
19.2 ) 6,252
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USEN USEN Media USEN FB Innovation
USEN USEN-NEXT Design WannaEat
DX POS USEN USENPAY
Wi-Fi IP loT
DX
USEN
DX DX
USEN
USEN
TRUST
USEN Media
SAVOR JAPAN
Alipay
DX
WannaEat 2023
63,440 ( 9.1 ) 9,831 (
8.7 )
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USEN-NEXT LIVING PARTNERS
USEN GATEQZ2

MVNO

ICT

USEN Smart Works

USEN NETWORKS

19.1 )
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USEN NETWORKS U-NEXT USEN ICT Solutions

U-MX Next Innovation Y.U-mobile

ICT

USEN plus ISP USEN NET

y.u mobile

USEN ICT Solutions USEN GATE 02
ICT
Sound Design for OFFICE

USEN plus

USEN 01
2023 8

56,201 ( 10.7 )
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USEN Smart Works

ICT

ICT

SaaS

6,391 (
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Technologyx Hospitality

2024 7
Sma-pa
2023
DX
DX
2023 Al
Hello Caddy
20,533 ( 7.2 ) 3,172
( 3.2 )
U-POWER USEN U-POWER USEN USEN
GAS
U-POWER ESG SDGs
USEN
U-POWER USEN
U-POWER
54,865 ( 31.8 ) 3,731 (
628.6 )
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« )
47,517 200,524
25,741 6,001
1,900 10,835
45,874 121,225
1,643 79,298
« )
3,770 55,527
10,000 3,000
6,321 67,289
( )
9,374 U-NEXT
18,692 9,253
37,425 77,707
52,132
1,407 25,750
( )
10,678 17,664
19,284 6,612 3,138
6,589 4,445
1,222 10,675
( )
9,443 7,412
4,689
3,178 1,243
( )
23,108 5,448
55,220
60,670 10,000
6,367 26,798
1,476
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a.

b.

C.

( 2022
2023 31 ) )
( ) 85,150 119.2
( ) 63,440 109.1
( ) 56,201 110.7
( ) 20,533 107.2
( ) 54,865 131.8
( ) 3,847 119.5
( ) 276,344 116.1
@)
a
b
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d
@
2026 30 10
2023 28 552.2
@
2023 30 U-NEXT TBS TBSHD
TBSHD TBS
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1,247

47

132

86

414

926 1,137
2,490
48
69 254
80 79
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8,067

2,138 5,877
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@
2023 31
( )
y | ¢ )| ¢ y | ¢ )| ( )
208
( 881 114 575 1,572 (28)
) )
522
@
2023 31
)
( 3| € i y| ¢ )| ( )
2,595
9,302 617 | 2,999 | 5,817 | 18,736 | “(jao
USEN
0 15 15
)
2,595
9,302 617 | 2,999 | 5,832 18,752 | “fjaq
657
446 428 397 556 1,828 (59)
349
26 1,813 4611 2,301 | o0y
U-NEXT
6
1 42 49 93
)
355
28 1,856 510 | 2,3% | 00y
108
9 1 4 16
@
) o)
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o
( ) | ( )
USEN 5,922 | 1,020 2023 9 2024 8 —
775 139 2023 9 2024 8 —
U-NEXT 1,380 2023 9 2024 8 —
@
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(€))
)
98,000,000
98,000,000
) )
(2023 31 )| (023 11 30 )
100
60,096,611 60,111,611
60,096,611 60,111,611 — —
) 2023 11

42/134



EDINETOOOO
O00DOo0ooOo0ooo00oo0OooOO(esL52)

OoOoOoOoOodno
@
2013 11 27
4
(2023 31 ) (2023 10 31 )
) 100( ) 50( )
() 30,000 ( ) 15,000 ( )
) 150C ) )
2006 12 25
2023 11 27
150( )
) 75( ) -
) )
)
(
)
X
2015
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@)
“@
O ) > LY )
2018 2019
31 () 3,000 60,063,011 0 94 0 94
2019 2020
31 () 9,600 60,072,611 0 95 0 95
2020 2021
31 ( ) 10,500 60,083,111 0 96 0 96
2021 2022
31 () 6,000 60,089,111 0 96 0 96
2022 2023
31 () 7,500 60,096,611 0 97 0 97
) (
2023 2023 10 31 15,000
1
)
2023 31
( 100 )
()
() — 20 17 132 134 59 18,674 19,036 —
( ) — 47,886 9,249 | 367,886 34,925 154 140,761 | 600,861 10,511
() —_ 7.97 1.54 61.23 5.81 0.03 23.43 100.00 —_
74
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®)
2023 31
(
() )
)
UNO-HOLDINGS &F 23-13 30,117,800 50.12
4,468,545 7.44
1 8-12 2,449,600 4.08
4 10 2,330,666 3.88
2 1 3 2,097,100 3.49
2 99 1,380,700 2.30
TBS 5 952,800 1.59
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