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32 33 34 35 36
2019 2020 2021 2022 2023
440,358 432,644 293,914 329,527 383,242
66,539 50,613 19,323 9,237 35,700
49,240 31,495 18,984 13,250 31,166
52,105 25,200 15,423 11,244 32,480
420,743 418,298 395,408 389,024 406,850
801,483 828,590 891,379 951,980 996,699
2,592.83 2,630.51 2,483.43 2,471.60 2,584.35
307.75 198.16 120.83 84.34 198.36
51.8 49.9 43.8 40.8 40.7
12.4 7.6 4.7 3.4 7.8
11.8 15.6 29.7 14.9
41,473 60,468 10,361 56,460 62,084
74,619 76,943 53,912 95,729 97,581
5,644 3,369 105,870 52,539 8,963
36,865 23,817 65,019 78,709 52,283
17,765 17,450 15,661 14,872 14,269
(4,550) (4,632) (3.355) (3.805) (3,966)
32 33 35 36
34
33 BBT 33
33
34
29 2020 31 35
35
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2019 2020 2021 2022 2023
221,917 214,892 144,727 179,989 211,610
53,782 40,584 10,853 2,253 27,151
44,254 28,698 11,145 8,950 25,408
16,000 16,000 16,000 16,000 16,000
160,000 157,301 157,301 157,301 157,301
358,720 354,291 338,040 329,993 339,948
632,935 665,419 752,051 805,512 844,051
2,242.00 2,254.97 2,151.52 2,100.29 2,163.62
93.00 93.00 93.00 93.00 93.00
(41.50) (46.50) () ) )
276.59 180.56 70.94 56.97 161.71
56.7 53.2 44.9 41.0 40.3
12.9 8.0 3.2 2.7 7.6
13.2 17.2 44.0 18.2
33.6 51.5 163.3 57.5
7,530 7,131 7,006 6,575 6,092
112.8 99.3 86.2 87.0 103.1
TOPIX
(95.0) (85.9) (122.1) (124.6) (131.8)
3,960 3,815 3,200 2,800 3,235
3,200 2,713 2,055 2,249 2,443
32 33 35 36
34
2022
33 BBT 33
33
34
29 2020 31 35
35
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137.6km 116.9km
288.9km
61 88
160

JR Kyushu Capital Management (Thailand) Co., Ltd.
JR Kyushu Business Development (Thailand) Co., Ltd.

)
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64

JR 0 0 82.1 82.2 84.8
JR 28.6 - 82.8 88.0 75.4
JR 0 0 66.3 83.9 84.5

JR 0 66.7 60.0 71.1 107.0

JR 5.9 - 107.9 82.1 91.8

JR 41.2 100.0 73.1 81.2 63.7

JR 14.8 0 63.4 84.5 81.8

JR 6.1 0 60.7 73.5 63.7

JR 6.7 0 62.7 76.8 75.4

0 0 76.9 81.9 91.5

JR 7.7 50.0 67.8 68.4 104.3

JR 36.4 0 91.7 83.7 102.2

JR 10.0 100.0 79.5 81.8 94.0

18.2 0 70.8 86.5 95.9

JR 0 0 85.1 103.8 98.2

9.1 0 72.4 87.2 67.4

0 0 97.5 89.9 113.2

1.9 93.8 72.0 66.6 71.2

JR 0 42.3 94.3 92.9 101.4
0 0 62.7 72.6 65.9

JR 4.3 17.4 76.9 75.0 -
JR 0 0 84.5 80.8 68.4
4.8 0 60.9 81.7 62.4

JR 0 0 92.9 91.2 60.9

JR 3.5 0 74.8 87.5 91.7

JR 0 0 71.1 76.1 71.7

JR 10.0 100.0 60.9 52.3 61.5

JR 0 - 107.0 159.1 97.5

27 64
76
101
27

2023
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2022 2024
16.3 3,832 42
770.2 343 23 EBITDA 107.6 638 91 286.5
357 00 135.2 311 66
EBITDA
138,318 34,026 32.6% 2,522 25,275 13,138 27,327
123,110 9,402 8.3% 22,107 4,088 22.7% 36,285 4,321 13.5%
62,610 4,080 7.0% 14,892 139 0.9% 26,720 215 0.8%
43,589 2,599 5.6% 6,253 27 0.4% 6,273 25 0.4%
16,911 7,921 88.1% 961 3,921 3,291 4,080
54,781 11,136 25.5% 1,410 2,652 2,724 2,675
88,370 4,542 4.9% 5,442 1,612 22.9% 6,505 1,551 19.3%
73,488 3,957 5.7% 3,486 150 4.5% 6,246 529 9.3%
478,069 53,980 12.7% 34,970 30,553 691.8% 64,900 33,303 105.4%
94,826 265 646 174 1,009 182
383,242 53,714 16.3% 34,323 30,379 770.2% 63,891 33,120 107.6%
EBITDA
EBITDA
PayPay PayPay

““Welcome back to Kyushu””
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2023 31
365 100.0
358.5 1241
1,984.1 100.0
2,342.6 103.1
61,280 106.6
202,572 96.7
263,852 98.8
196,773 103.4
99,795 129.1
296,568 110.8
199,962 112.1
1,352,376 164.1
1,552,339 154.8
3,102,310 103.3
2,093,512 136.3
5,195,822 114.5
454,155 103.4
221,555 145.6
675,711 114.3
3,556,465 103.3
2,315,067 137.2
5,871,533 114.5
3,756,428 103.7
3,667,444 146.0
7,423,873 121.1
38.3 145.7
26.6 120.1
27.0 125.2

x 100
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41,308 165.3
44,041 160.4
26,361 103.6
51,042 139.9
77,403 125.0
29,093 104.2
92,351 150.3
121,444 135.9
6 152.2
121,451 135.9
427 97.1
14,632 111.3
136,511 132.6
@
56
24 620 84
18 51
975 81
435 76
89 63
264 26
522 83
€
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69.6 1(5) 1.435 25,000 2
6.3 1.067 1,500 1
281.6 96 20,000 11
25.4 14
25.1 9 20,000 1
68.3 29 3
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87.8 35
148.8 40 2
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