24

2025 24

105 ( 2024 2025

AIZAWA SECURITIES GROUP CO., LTD.

03(6852) 7744

03(6852) 7744

1/135

31

)

EDINETOOOO
OO000O0O00ooDOoO0oOoO(Ee3763)
oOoOooodn



EDINETOOOO
O0O00DOO00O00Oo0OooOoo(Ee3763)
oOoOooodn

(€))
101 102 103 104 105
2021 2022 2023 2024 2025
( ) 16,433 16,050 12,751 18,980 20,588
( ) ( ) (10, 401) (10,176) (8,971) (13,224) (14,190)
( ) 16,316 15,619 12,208 18,191 20,022
( ) 1,542 1,429 1,911 1,941 2,571
( ) 4,538 2,901 2,375 2,975 3,172
( ) 10,369 761 2,677 6,369 2,136
( ) 58,346 58,029 54,030 58,657 47,599
( ) 107,127 104,723 98,835 124,119 109,529
() 1,444.30 1,440.62 1,350.08 1,498.42 1,433.95
() 111.09 73.85 62.03 79.39 100.20
() — — — — —
() 54.0 53.2 51.6 44.8 40.7
() 8.4 5.1 4.5 5.6 6.3
() 9.02 9.94 — 14.75 14.80
( ) 1,618 3,930 9,487 8,447 5,759
( ) 4,111 4,749 474 1,478 1,180
( ) 1,783 959 3,824 1,519 4,886
( ) 16,231 18,666 13,734 22,709 13,161
) 784 773 741 742 723
( ) @) (10) (16) 1) (30)
)
29 2020 31 102

102

2/135




EDINETOOOO

O0O00DOO00O00Oo0OooOoo(Ee3763)

OooooOodd
27 2022 10 28 2022
105 104
2022
20
28 2022 10 28 65 @
105
103
@
101 102 103 104 105
2021 2022 2023 2024 2025
) 16,152 8,018 844 815 3,048
( ) ) (10,194) (4,886) () =) =
) 16,062 7,974 844 815 3,048
) 1,576 1,129 91 147 2,032
) 4,534 2,293 1 53 1,750
) 8,000 8,000 8,000 8,000 8,000
) 47,525 47,525 47,525 47,525 39,525
) 57,092 48,488 46,938 46,041 34,772
) 105,682 52,184 49,044 48,950 47,712
() 1,426.32 1,253.81 1,242.63 1,239.59 1,118.86
( 32.00 28.00 26.00 39.00 96.00
( ) ( (11.00) (13.00) (13.00) (13.00) (48.00)
() 111.00 58.37 0.04 1.43 55.28
() — — — — —
() 54.0 92.9 95.7 94.1 72.9
() 8.5 4.3 0.0 0.1 4.3
() 9.03 12.57 17,250.00 818.88 26.83
() 28.8 48.0 — — 173.7
) () 2.5 2.1 2.1 3.2 7.6
() 409.8 — — — —
) 761 63 61 55 56
( (6) 3) (@) (€)) (€))
() 154.3 118.5 115.8 193.4 254.3
TOPIX () (128.6) (131.2) (138.8) (196.2) (193.2)
() 1,166 1,217 749 1,361 3,060
@) 662 734 630 682 1,142
() 2021 10
102 101

3/135



EDINETOOOO
OO000O0O00ooDOoO0oOoO(Ee3763)

OooooOodd
( 19
5 ) 2021 10 102
105 35 00 35 00 70 00
27 2022 10 28 2022
105 104
2022
20 105
2022 2022

4/135



1918

EDINETOOOO
O0O00DOO00O00Oo0OooOoo(Ee3763)
oOoOooodn

1933
1944
1948
1949
1952
1958
1959
1965
1966
1968
1968
1969
1983
1983

1985
1986
1986

1986
1987

1988
1988

1988
1989
1990
1991
1993
1998
1999
2000
2000
2000

2000

2001
2001

2002

10

10

11

12

11

10

10

11

12
10

12

13 )

17 32

20

Japan Asia Securities Group Ltd.
Holdings Limited

( ) 65

( 100 )

( 70 )

Japan Asia

5/135



EDINETOOOO
O0O00DOO00O00Oo0OooOoo(Ee3763)
oOoOooodn

2002 ( 100 )
2002 10 ( ) ( 50 31 )
2003 11
2005 [ ]
2005
2005 10 100

2006 JASDAQ( )
80

2006 100

2006 [ JAizawa Asset Management(C.1.)Ltd.

2006 10
2006 12
2008 100
2008 [ ]

2008
2009 Japan Securities Co.,Ltd.
2009
2009 [ ]
2009
2010
2010
(JASDAQ ) JASDAQ( )

2010 10 JASDAQ
JASDAQ( ) JASDAQ( )
2010 10
2010 12
2013 ( ) 100
2013
2014
2015 ( )

2015 JASDAQ

2016 [ ] ( 43 )
2016 10
2016 12 ( )

2017 ( ) 100
2018 L JAizawa Asset Management(C.l.)Ltd.

2018 Japan Securities Co.,Ltd.

2018 [ ] 61
2018 [
2018 12 [ ]
2019
2019 100

2019 12 [ ]

2020 ( )

100

2020 12 ( 74 )
2021

el

85

2021 Ariake Secondary Fund LP 71
2021 [ ]

2021 [ 1

6/135



EDINETOOOO
OO000O0O00ooDOoO0oOoO(Ee3763)
oOoOooodn

2021

2021
2021

2021

2021
2022
2022
2023

2023

2023

2025

10

10

12

11

[ 1
[ ]
Adviser
[ ]
Ariake Secondary Fund LP 99
[ 1
[ ]
L 1
[ 1

TOKYO PRO Market J-

TAY 7SS

FTAHT « f 2RI B AV BRAER

HLEHTEy FvRYA Y FEAEH

FATTYA i b F-ZEARH

T A F s — T

lapan Securities Co., Ltd.

FA Y74 RRNRATHEE

Ariake Secondary Fund Il LP

Ariake Secondary Fund Il LP

7/135

FE 1

tia=g 2o

A RR

<2 ol PR i o - TR 286

AR LSRR

EERRTRATES

EE7F el

Eg7rwF



EDINETOOOO
O0O00DOO00O00Oo0OooOoo(Ee3763)
oOoOooodn

)
( )
3,000 100.0
100 100.0
Ariake
Secondary Fund LP Ariake
% 8.0 Secondary Fund LP
30 100.0
Japan Securities
Co., Ltd. 3,000 100.0
850 —
( )
Ariake Secondary
Fund LP 19.33 —
Ariake Secondary
Fund LP 2,969 —
(D)
( )
10
17,831
331
236
18,614
58,980
( )
10
2,442
2,104
2,688
28,664
38,729

8/135



EDINETOOOO
O0O00DOO00O00Oo0OooOoo(Ee3763)

OoOoOoOoOodno
€))
2025 31
)
695
(29)
23
4
1
C ) )
723
(€lY)
)
204
@)
2025 31
) )
56
) 45 11 15 1 8,162,187
)
©)
C ) «C )
4.5 70.1 69.2 53.2
) 27 64

9/135



EDINETOOOO
O0O00DOO00O00Oo0OooOoo(Ee3763)
oOoOooodn

14.1 92.3 77.6 75.5 85.3

) 27 64
76

25 71

Q)

10/135



EDINETOOOO
OO000O0O00ooDOoO0oOoO(Ee3763)
oOoOooodn

PW PWV
PWV
L Purpose ]
L Vision 1
[ Values ]

€Y)

2025 2028
ROE

11/135



0

®

2028

EDINETOOOO
O0O00DOO00O00Oo0OooOoo(Ee3763)
oOoOooodn

KPI

2028

ROE

8,000

5,000

40

15

80

12/135



EDINETOOOO
OO000O0O00ooDOoO0oOoO(Ee3763)
oOoOooodn

*

)

)

)

13/135



EDINETOOOO
OO000O0O00ooDOoO0oOoO(Ee3763)
oOoOooodn

€Y)

@

TCFD

TCFD

2023

14/135



EDINETOOOO
Oooooooooooonn(Eeosres)
oOoOooodn

15/135



EDINETOOOO
Oooooooooooonn(Eeosres)

OooooOodd
/ _
- 1
) 1
2100
BCP
24.9 /kWh 13 /kWh
1.4 4.5
2.8 19.1
200mm 15 23
1 50mm 1.6 23
2050
2020 -

16/135



EDINETOOOO
O0O00DOO00O00Oo0OooOoo(Ee3763)

oOoOooodn
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130 16,900 2.9
2030
100 13,000 2.2
130
250 30,000 5.1
2050
160 19,200 3.2

IEA World Energy Outlook 2021 B.2 CO2 prices Net Zero Emissions by 2050 Advanced economies

IEA Net Zero by 2050 A Roadmap for the Global Energy Sector Table 2.2 C02 prices for

electricity, industry and energy production in the NZE Advanced economies

2030 €02 169t-C02 $ =130
ESG
WEB
2024 Scopel 279t-C02 Scope2
531t-C02
Scopel 2 2030 C02 40
2021 2050
GHG t-C02
2021 2024
Scopel
o2 251.6 279.1 2030 40
Scope2
02 806.3 531.6 2050
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