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2016 2017 2018 2019 2020
114,776 107,885 120,711 121,134 123,688
67,774 60,604 72,990 70,786 69,095
44,877 42,124 50,484 49,057 47,609
41,902 41,676 50,208 49,042 49,490
257,194 257,955 273,771 285,009 298,228
29,546,776 | 41,288,932 | 41,316,341 | 54,069,405 | 67,286,302
468.43 477.31 510.99 532.10 556.97
81.74 77.00 94.17 91.58 88.91
0.9 0.6 0.7 0.5 0.4
18.2 16.4 19.0 17.6 16.3
21.1 20.6 20.9 21.5 21.4
61,069 47,462 66,018 52,778 56,881
33,501 19,330 26,164 30,066 9,434
21,030 21,119 34,393 37,809 39,411
66,547 73,553 78,999 63,891 71,883
1,088 1,085 1,003 1,110 1,208

2015 10
2016

IFRS
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229,246 230,006 245,823 257,060 270,280
313,351 330,089 354,618 359,502 378,820
417.52 425.60 458.83 479.92 504.78
73.2 69.7 69.3 71.5 71.3
20.5 18.3 21.2 19.5 18.1
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2016 2017 2018 2019 2020
35,072 47,887 41,119 48,932 47,057
31,309 43,682 36,441 44,486 41,906
30,275 42,774 35,503 46,805 45,396
11,500 11,500 11,500 11,500 11,500
549,069,100 | 549,069,100 | 536,351,448 | 536,351,448 | 536,351,448
110,107 111,061 111,970 118,035 124,001
230,071 244,641 251,848 246,883 242,849
200.54 205.50 208.99 220.37 231.75
71 47 67 70 54
(42) (21) (24) @7 (24)
55.14 78.19 66.22 87.38 84.78
47.9 45.4 44.5 47.8 51.1
28.5 38.7 31.8 40.7 37.5
31.3 20.3 29.7 22.6 22.5
90.7 60.1 101.2 80.1 63.7
208 197 193 189 223
101.8 96.5 122.5 126.7 125.9
JPX
400 (88.6) (100.6) (115.4) (110.4) (100.5)
2,015 1,823 2,154 2,197 2,065
(4,480)
1,468 1,082 1,538 1,702 1,527
(3,280)
28 2018 16 2019
2018
2015 10
2016
2016 )
2018 10 2019
15
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2003
2004

2004 I1CJ Automatic Data Processing, Inc.
Broadridge Nederland B.V.)
2006 10

2007 4.99 )
2007
2007 10 11

2008 ToSTNeT

2008 12 76.1

2009

2009

2010 arrowhead
2010

2010
35.6 )
2010 10 JASDAQ

2011 J-GATE
2011
2012

2012
66.7
2012

2012 10
2013

2013

2013 10

2014 JPX 400
2014

2014

2014 12
18.75
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11,500 100.0
4,723 100.0
1,989 100.0
3,000 100.0
8,950
634 100.0
(100.0)
100.0
100
(100.0)
50.0
200 (50.0)
35.0
400
(35.0)
4,250 24.6
)
10
Q) 89,024 18,568 26,822
@) 49,233 7,647 8,221
®) 34,494 5,273 5,665
) 119,002 22,404 68,575
G) 146,586 33,441 6,292,113
99.2 100.0 60.4 52.9
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2019 12
TOPIX
2019 12 84
PTS 0TC 16
2017 49,158,330 11,823,131
2018 50,031,286 11,036,082
2019 56,109,751 13,060,783

225mini Mini
Nikkei 225 Index Futures
10 10
Mini Nikkei 225 Index Futures
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2017 36,041,670 4,969,971
2018 32,405,569 5,311,745
2019 32,368,996 5,528,273
2019
2000 2007 NYSE
Nasdag OMX
2012 HKEX 2013
NYSE 2014 2019
IT
2021
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Analysis of Risk
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104

SPAN®
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2020 31 1,236 88
8.2 685 33
2.4
476 9 3.0
16.3
2019 10 2020 31
79 92 718 83
690 95 164 99
568 81
123 79 94 34
359 35 394 11
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IFRS 16 2016 IFRS 16
IFRS
2
485 89
( 2018 ( 2019
2019 31 ) 2020 31 )
e L 08,060) 48,589) . 0.1
39,248 39,118 0.3
28,084 25,757 8.3
11,163 12,255 9.8
TOPIX 2,031 2,254 11.0
4,523 5,101 12.8
e 58 2888] 2.7
1,945 1,811 6.9
99 200 100.5
1,104
1,017 1,020 0.3
4,800 4,701 2.0
3,499 3,646 4.2
95 101 6.5
225mini
Weekly

31/134



EDINETOOOO
O000O00000O0Ooo(essld)
oOoOooodn

6.6 264 27
2.1 143 22
( 2018 ( 2019
2019 31 ) 2020 31 )

N R . 11721 S 14,322} .. 2.1

N I 13- S 3,965 .. 0.7

' 10,030 10,356 3.2

4.5 219 77
arrownet
2.1
123 71
( 2018 ( 2019

2019 31 ) 2020 31 )
12,630 12,371 2.1
varrownet 3,261 3,311 1.5
: 3,887 3,917 0.8
' 5,481 5,142 6.2

5.6 175 12
1.4 120 71
40.9 164 84
10.5 124 64
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13 2,168 9
67 2,863 2
193 17 3,788 20
13
2,029 71 66 9,809 26
55 27 931 44
139 24 3,053 75
2,774 27
2020 67,286,302 (378,820) 305,375 (277,427) 298,228 (270,280) 0.4 (71.3)
2019 54,069,405 (359,502) 291,450 (263,502) 285,009 (257,060) 0.5 (71.5)
2020 16.3 (18.1) 0.1 (18.7) 556.97 (504.78)
2019 17.6 (19.5) 0.1 (19.8) 532.10 (479.92)
60
(
32,500 32,500
20,000 20,000
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Chicago Mercantile
SPAN 2004
Exchange
Chicago Mercantile 2010
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2,180,000,000
2,180,000,000
2020 31 2020 16
536,351,448 536,351,448 100
536,351,448 536,351,448
2015 10
274,534,550 | 549,069,100 11,500 3,000
2018
12,717,652 | 536,351,448 11,500 3,000
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23,489 4.38
19,228 3.59
14,572 2.72
14,424 2.69
13,157 2.45
11,527 2.15
9,431 1.76
7,687 1.43
7,557 1.41
153,859 28.69
2020 31
a) )
1
2019 22 2019 15 35,391,400 6.60
EH1 3AN

2019 10 23 2019 10 15 29,325,700 5.47
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23,748 (100 )
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2017 30
a.
b.
586,800
c.
2018 4 27
a.
Performance Share Restricted
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10,26 11,402 16,686
26 49,886,377 60,329,672
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6,311 5,922
12,26 113,100 117,400
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13,30 7,293 14,798
14 67,374 67,374
14 33,435 35,045
15 5,872 5,642
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