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a
2013 2014 2015 2016 2017
113,846 106,167 114,776 107,885
54,786 54,887 67,774 60,604
33,304 34,427 44,877 42,124
33,0954 40,863 41,902 41,676
181,937 207,101 235,611 257,194 257,955
1,870,000 | 17,479,946 | 27,746,771 | 29,546,776 | 41,288,932
331.36 377.19 429.11 468.43 477.31
60.66 62.70 81.74 77.00
9.7 1.2 0.8 0.9 0.6
17.1 15.6 18.2 16.4
20.8 27.8 21.1 20.6
62,722 37,346 61,069 47,462
30,035 5,563 33,501 19,330
71,362 22,364 21,030 21,119
29,308 50,713 60,114 66,547 73,553
1,157 1,161 1,131 1,088 1,085
2015 IFRS
2013 10 2015 10
2014
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2013 2014 2015
71,708 116,251 106,232
21,631 52,801 51,912
10,941 29,835 31,421
15,550 28,990 38,110
179,077 202,018 228,771
1,276,386 1,403,713 2,047,974
321.51 357.60 405.81
32.29 54.34 57.23
13.8 14.0 10.9
6.2 16.0 15.0
26.4 23.2 30.4
23,928 62,722 37,346
109,659 30,035 5,563
87,248 71,362 22,364
29,308 50,713 60,114
1,157 1,161 1,131
2013
2012
2013 2013 31
2013 100
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2014 2015 2016 2017
179,153 207,663 229,246 230,006
273,314 288,149 313,351 330,089
326.29 378.21 417.52 425.60
65.5 72.1 73.2 69.7
20.0 17.8 20.5 18.3
2013 10 2015 10
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12 13 14 15 16
2013 2014 2015 2016 2017

18,643 12,248 33,102 35,072 47,887
6,358 8,444 28,747 31,309 43,682
3,637 7,380 27,728 30,275 42,774
11,500 11,500 11,500 11,500 11,500
54,906,910 | 274,534,550 | 274,534,550 | 549,069,100 | 549,069,100
83,714 81,221 102,104 110,107 111,061
193,658 165,956 215,218 230,071 244,641
152.47 147.93 185.96 200.54 205.50
4,580 107 50 71 47
(4,500) (80) (18) 42) (21)
10.73 13.44 50.50 55.14 78.19
43.2 48.9 47.4 47.9 45.4
4.3 8.9 30.3 28.5 38.7
79.5 93.7 34.5 31.3 20.3
116.4 160.0 49.5 90.7 60.1
204 209 219 208 197

2013 2013

2012
2012 12 31 2013 2013 31
2013 100 2013 10
2015 10
2013
2013 4,580 4,500
80 2013

125
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1997
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1999
2000
2000
2001
2001
2001
2001
2002
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2005
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2006
2007
2007
2008

2013

10
10

11

12

10

12

12

11
12

10

10
12

300
300

J-NET( ) (

Russell/Nomura Prime

225mini

1SG

1997

2008

(ETF)
(2002

76.1%
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2009 FX 2014 10
2009

2010

2010 10 JASDAQ JASDAQ NEO
2011 J-GATE

2011

2011 11

2012

2012 NY

2012

2012

2012 10 2013
2013

2013

2013 10

2014 JPX 400
2014

2014
2014
2014 LEl Legal Entity ldentifier
2014 11
JPX 400

2014 12
18.75%
2015

2015

225 Weekly
2015 10
2016

2016 FTSE 50 JPX
400
2017
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1878

1949

1956

1961

1961 10

1966 10

1969 (TOPIX)
1970

1973 12

1974

1985 10

1986

1986

1988 TOPIX
1989 10 TOPIX
1990

1990

1991 10

1996 12

1997

1997 11

1998

1998 TDnet

1999

1999 11

2000

2001 ETF
2001

2001 REIT
2001 11

2002

2002

2002
2003

2004

2004 1CJ Automatic Data Processing, Inc. Broadridge
Nederland B.V.
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2012
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2012
2013
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10

10

11

10
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11
ToSTNeT
TOPIX TOPIX Core30 REIT
2012
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( )
()
11,500 100.0
4,723 100.0
3,000 100.0
8,950
100 100.0
(100.0)
200 50.0
(50.0)
400 3.0
(35.0)
4,250 24.4
)
10
(€)) 79,289 16,529 22,288
® 44,134 4,284 6,581
(©) 30,720 3,066 4,531
(0)) 115,227 20,197 52,046
5) 141,395 29,218 3,399,723
99.2 100.0 60.4 52.9
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2017 31
1,085
100 10
@
2017 31
197 43.3 18.0 10,126,287
100 10
G
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a
2016 2017 31
1,078 85 6.0 501 85
1.5 503 77 10.4 606 4
10.6
21 24 6.1
( 2015 (2016
2016 31 ) 2017 31 )
2016 31 2017 31
1,196.28 1.204.48
1,601.29 1,347.20 1,577.40 1,512.60
14,952.61 14,952.02
20.868.03 16,758.67 19.633.75 18,909.26
10,780.40 10,869.19
400 8 251,93 12,161.79 17,08 13,522.45
@
70 5 735 53
606 4 117 84
234 73 474 62
99 70 193 30
274 14 135 1
199 32 211 19
G
IFRS
IFRS
IFRS 3,442 3,442
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2016 2018

ROE*
10
* 2008 2012 ROE 5 2013 2015 ROE 16
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SRR ENRED
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frL g Gt IRUE B
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IT. EdH

BUVEBRE s SEgFEY - WSO ST S -
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2016 2018 2 2017
2017 3 31
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100 20
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106 26 106
106 10 28
80 134 148
152

85 153
102 14 153
156 156 17
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2016 12
225 TOPIX
3
2016 12 9
PTS 0TC

PTS

2014 45,895,007 13,131,419

2015 56,456,693 13,493,491

2016 45,141,344 10,742,445

225mini Mini
Nikkei 225 Index Futures

10 10
Mini Nikkei 225 Index Futures
2014 41,272,677 3,672,593
2015 38,407,629 2,573,955
2016 31,037,980 2,850,257

2016
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2012 HKEX 2013
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DVP Delivery Versus Payment

DVP
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104 174

250

20

10 20

17.5
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PTS SBI PTS
SPAN®
SPAN®  CME The Standard Portfolio

Analysis of Risk

PTS 113
104

174
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2007
53,051 4.99 374
2009 207
2014 12
LOI
SPAN
SPAN

SPAN
SPAN

225mini

225mini

2020 12

225mini

10
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2011
Chicago Mercantile
SPAN 2004
Exchange
2016
Click XT
OMX TECHNOLOGY AB 2009 18
2016 26
J-GATE 2010 10 16
2016 31
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IFRS

12.9 457 3
( 2015 ( 2016
2016 31 ) 2017 31 )
52,471 45,703 12.9
C e g poa| 36,523 15.6
e o 7es| 26,168 15.0
R e e D = 17.2
R e - e 4.8
R e e = 17.6
R e e 20.0
B L 2 16.8
R e T 60.6
T e 108 1.6
R T ] 5
R e I 2 4
e e 12.1
225mini
Weekly
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( 2015 ( 2016 ( 2015 ( 2016
2016 31 ) 2017 31 ) 2016 31 ) 2017 31 )
(@) (@)
i 2,914,804 2,572,220 11.8 714,126,887( 630,193,987 11.8
97,914 122,500 25.1 23,988,944 30,012,485 25.1
O RO AUl AU [Py RSP R
' JASDAQ
‘ 70,338 47,450 32.5 17,232,911 11,625,223 32.5
O UL AUl AU [Py RSP R
'ETF ETN
‘ 286,770 206,552 28.0 70,258,699| 50,605,141 28.0
wEIT [
i 42,805 49,869 16.5 10,487,342 12,217,881 16.5
TOPIX |y
‘ 93,824 89,966 4.1 22,986,847 22,041,552 4.1
O USRSl AU (PSRRI AR IR
E 120,358 98,128 18.5 29,487,683 24,041,367 18.5
C22Bmind |y
‘ 1,100,776 861,224 21.8 269,690,101 210,999,767 21.8
O RO AUl AU (PRI AP R
30,690 24,823 19.1 7,519,072 6,081,697 19.1
Ve
34,658 28,569 17.6 8,491,325 6,999,496 17.6
Weekly
7.3 214 54
2.6 129 3
( 2015 ( 2016
2016 31 ) 2017 31 )

2320 12,903| 2.8

b 5s380) 4317 ] 19.0]

: 7,919 8,586 8.4
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( 2015 ( 2016
2016 31 ) 2017 31 ) (2016 31 ) (2017 31 )
23 19 4 2,492 2,550 58
58 56 2 225 237 12
JASDAQ 14 14 0 786 754 32
TOKYO PRO Market 4 4 0 14 17 3
99 93 6 3,517 3,558 41
ETF ETN 21 17 4 225 230
REIT 4 7 3 53 58
( 2015 ( 2016
2016 31 ) 2017 31 )
994,291 947,107 4.7
2.3 181 12
arrownet
arrownet
18.3 97 11
( 2015 ( 2016
2016 31 ) 2017 31 )
________________________________________________________ 8,208) ____ 9711 ___18.3]
\arrownet 2,316 2,848 23.0
' 2,886 3,234 12.0
: 3,005 3,628 20.7
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5.0 156 14
14.1 108 13
10.1 109 83
15.0 127 74

3

11 7,421 56

41 2,889 32
167 37 3,300 89
11
7,412 97 41 251 61
151 66 861 25
8 58 2,637 70
2,358 22
2017 41,288,932 (330,089) 263,770 (235,822) 257,955 (230,006) 0.6 (69.7)
2016 29,546,776 (313,351) 262,912 (234,964) 257,194 (229,246) 0.9 (73.2)
2017 16.4 (18.3) 0.2 (18.8) 477.31 (425.60)
2016 18.2 (20.5) 0.2 (22.5) 468.43 (417.52)
@

4
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2,180,000,000
2,180,000,000
2017 31 2017
549,069,100 549,069,100 100
549,069,100 549,069,100
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2013

26,730,000 27,000,000 4,723 4,825
2013

27,000,000 4,723 1,825 3,000

2013

45,906,810 72,906,810 6,776 11,500 3,000
2013

17,999,900 54,906,910 11,500 3,000
2013 10

219,627,640 | 274,534,550 11,500 3,000
2015 10

274,534,550 | 549,069,100 11,500 3,000

100
3,000 2012 11 20
2012 12 31
12 28
20.19
26,260
17,999,900 2013
2017 31
100

— 52 65 324 509 48 51,291 52,289

— 1,281,227 |1,427,331 | 212,104 (2,285,893 317 | 283,692 [5,490,564 12,700

— 23.34 26.00 3.86 41.63 0.01 5.17 100.00

8,049,252 80,492 52
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2017 31

18,469 3.36

16,168 2.94

15,118 2.75

11,274 2.05

10,748 1.95

9,600 1.74

9,248 1.68

8,276 1.50

8,271 1.50

8,018 1.46

115,193 20.98

8,049
) )
1
2016 20 2016 12 64,091,283 11.67
EH1 3AN
5
2016 10 21 2016 10 14 33,591,400 6.12
4
2017 22 2017 15 22,684,200 4.13
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2017 31
8,049,200
541,007,200 5,410,072
12,700 (100 )
549,069,100
5,410,072
586,800
5,868
52
2017 31
8,049,200 8,049,200 1.47
8,049,200 8,049,200 1.47
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155
2016 28
2016 29 2017 27 10,000,000 10,000,000,000
2,746,800 3,994,268,900
7,253,200 6,005,731,100
72.5 60.1
72.5 60.1
2016 28
2017 30
2017 31 2017 27 16,000,000 16,000,000,000
5,295,200 8,547,937,200
10,704,800 7,452,062,800
66.9 46.6
4,668,400 7,452,013,700
37.7 0.0
2017 30
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60
459 1
2016 10 28
11,491 21
2017 1
0 6 14,066 26
12 13 14 15 16
2013 2014 2015 2016 2017
464,000 12,250 4,480
3,740 1,821
8,930 3,085 02,015
292,000 7,550 3,280
1,974 1,116
3,740 1,968 01,468
1. 2012 12 28 JASDAQ 2013
2. 12 2013 100
13 2013 10
15
2015 10 O
2016 10 11 12 2017
1,637 1,731 1,799 1,712 1,667 1,650
1,542 1,429 1,669 1,560 1,553 1,560
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