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dA—RL—hk - HNFV2R

REES (FEFERTRFI1EXR) CEEESHERMUNORM TH 2 ERRIM (BRAEEXR) (CEDBRLTWVWET,
BHEREFDHEMIIZEE U FFEERBMICOVWTEBREL TWEF A FFERESE. FEREEFHEMEREL TLIRER
MERDA VYT« TENDNNS VALK RBREND &5, BIREL2BEREEBEZERLIIBAIC(3, EEEEHEME L
TOREESDEANERBMOEEZ LEEZZ EZ2BEL TWVWEY, REROEHRDOMEARDRME (C D W T, BFER
R(F. BHEOABTDOREAH R PRESNZBMEORABDNIMBR R TRESNIREA S EBEL TWD Z &0, Hl
ZESNOOERNEESINTVWS I EZHRLTEN . YUZREAHITRS LD TH D EHIMTL TWET,
[(BERARBRIDRE 7]

BHIIN—T13 A== =7y FOREZFEITRELTHDH. EGESORGHEIEBRNEVEENH N £J. L
ehto T MBEREICEVWTUL REES MW, BN FEEOHZHREZN D 2BEAE LTEN KAICLDESR
BRARIT > TOWEEA NI, BRFRENTIBEIN. REESHNELCIBRICE MFRRICHREBN TH DK
BN (EohADOMEDCES XIS ICI > THEEZR(FZIEZBENETIHR) ORDICEETSHE2ARL T X
KHEXDOBBICLIETERZRT T2 AEENH N ET. MEREBNMADENTHLZREKRINIZOVWTIE ZDEER
BIZOWT, A#tE LT KA DOBERREICET 2 AHRUBRETEREE] ZEHTVET,

ENEEENOES L))
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(% : SRS B o]

25 B R 10 ot FELZHR
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KEH RARE (T HR) FrREEEE (%)
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Rt E I ERTT 4,005 4.46
AR BT 3,709 4.13
KXt BmITHEEPREE 2,912 3.24
R fZ 2,800 3.12
R 18 2,754 3.06
st Za—T>r317 2,538 2.82
FEMET7Ly hvRIAV MRS 2,217 2.47
RS BARHI T RIT(EFEO) 1,821 2.02
TOIVTILIUTAI VT RREER KRS 1,791 1.99

KEFRLE R (T BEHAZ R U TER LR E MU T 2N IETTRRLTVET,

MR HEER 4B1EA53H310%T
20255383 1HER%E EBE%RERS 6 B
et g BRGEAIE I TS 1 LTl
HITBERAK 93,552,156 % (B #= 3,804,784 k%= &T)
2024F3R831HEEX(RE LT 2024F4B1HATY
HEBERRTKRICOZAKDEEEE>THEILTED.,
BAZ 0t COKRK BNV RATHERIREA'70,164,1174k
359 EHNL93,552,1568kE > TENET,
BB 13,314 %
Z DftEA BELEEEA =% UF) SERTHASH
26% HeeORYEER (hEEY) 98308, (BKEY) 38318
HEBEHE HH (FE2E)
NEEANE F7AMERKERS 202553 A, 202556 B 19 A&
12% B Ak NA Ty RE(RIBHEE+1 V5 — %y MEE)
ERElEm SRIEFEE . BE. BF
mi'i&% i 84.38%
E1e8x FRSLH DL
BEREE 92.61%
Erenx BB 1 ZBEDL
EREE 88.01%

YR TIL—TFDA—RL—b - ANFVRIZETZER. I—RL—rA/NFYR - A= RICEATZENMEHE, BiER—LR—D

ICEB/BLTVWET DT, TELZEW, https://www.axial-r.com/ir/cg/
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2iBEU2)—

income statement 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3
75L& (B7H) / Netsales - \M 223,709 228,899 232,810 235,347 240,898 256,351 246,450 254966 270,224 281,870
F5_EHFIZRE (%) / Gross profit to net sales ratio - % 27.4 27.4 28.4 28.6 28.6 28.8 29.4 29.3 29.3 29.1
SZF)a% (BAM) / Operating profit - \M 8,543 9,053 9,068 9,523 9,467 12,114 10,310 10,443 11,779 12,060
EZF)amZ (%) / Operating profit to net sales ratio - % 3.8 4.0 3.9 4.0 3.9 4.7 4.2 4.1 4.4 4.3
®EEFE (BAH) / Ordinary profit - \M 8,634 9,185 9,205 9,698 9,708 12,569 10,615 10,940 12,332 12,709
BEFEHE (%) / Ordinary profit to net sales ratio - % 3.9 4.0 4.0 4.1 4.0 4.9 4.3 4.3 4.6 4.5
HautKECIRET 2 LB MAIZ (H§AM) / Profit attributable to owners of parent - \M 4,664 5,784 6,070 6,427 6,239 8,282 7,074 6,356 7,442 9,006
FRUMECIRET 2 YEAMFIZRE (%) / Profit attributable to owners of parent to net sales ratio - % 2.1 2.5 2.6 2.7 2.6 3.2 2.9 2.5 2.8 3.2
SEFEE (BAM) / Comprehensive income - \M 4,343 6,021 6,283 6,231 5,924 8,607 6,823 6,490 8,039 9,004
stores 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3
HAKIE &% / Number of stores , end of period 127 128 129 129 129 130 129 129 131 130
FAR%IE & / Number of stores opened 3 4 3 3 3 3 3 5 4 2
FASEIEEHE / Number of stores closed 0 3 2 3 3 2 . 5 7777777777777777777 2 7777777777777777777 3
balance sheet 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3
WEELE (BAH) / Total assets - \M 93,001 95,634 99,710 100,474 104,717 113,819 116,855 122,756 131,390 135,296
MEELE (5HM) / Net assets - \M 45,240 49,790 54,485 59,082 62,167 68,999 74,059 78,705 83,298 89,294
B2EARLE (%) / Capital adequacy ratio - % 48.6 52.1 54.6 58.8 59.4 60.6 63.4 64.1 63.4 66.0
SEEEEA£ES (H/AM) / Outstanding loans to financial institutions - \M 8,015 6,166 3,339 434 42 — — — — —

o
o

uo112NpoJIU|

SN ANISENING

~
—z

N\t

62



63

2iBEU2)—

financial positions 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3

1Y D EEE () / Net assets per share - \ 484.52 533.25 583.54 632.78 674.50 748.63 803.53 853.95 920.10 994.96
HAZR A (F9) / Share price at end of term -\ 926 1,060 1,011 853 995 1,204 800 858 1,039 965
KRB ERSE (%) / PBR (Price Book value Ratio) , - x 1.91 1.99 1.73 1.35 1.48 1.61 1.00 1.00 1.13 0.97
1R 7= h LERHEF) % () / Basic earnings per share -\ 49.96 61.95 65.02 68.84 67.55 89.86 76.75 68.96 81.79 99.54
KIS (%) / PER (Price Earnings Ratio) , - x 18.5 17.1 15.6 12.4 14.7 13.4 10.4 12.4 12.7 9.7
1#R& 7= D B (M) / Dividend per share -\ 14.50 17.00 17.50 18.00 18.00 20.00 20.00 20.00 21.25 27.00
FRX4Mm (%) / Dividend payout ratio, annual - % 29.0 27.4 26.9 26.1 26.6 22.3 26.1 29.0 26.0 27.1
#OETTHEM (%) / Total payout ratio, annual - % 29.0 27.5 26.9 26.2 45.3 22.3 26.1 29.0 46.0 35.5
HoEAYEAMAIZEE (%) / Rate of return on equity , ROE - % 10.7 12.2 11.6 11.3 10.3 12.6 9.9 8.3 9.2 10.4
MEEREFZRZE (%) / Ordinary profit to total assets ratio, ROl - % 9.3 9.7 9.4 9.7 9.5 11.5 9.2 9.1 9.7 9.5
cash flows 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3

BEEHICLDF v a - 70— (BAH) / Cash flows from operating activities - \M 10,079 10,083 12,296 10,803 11,402 14,450 9,429 12,594 17,099 11,815
BEZEHICKDFrva - 70— (BAHM) / Cash flows from investing activities - \M -6,141 -7,178 -5,646 -7,103 -6,263 -7,626 -5,796 -9,290  -11,864 -7,670
MBEEHCLDF vy - 70— (BAM) / Cash flows from financing activities - \M -4,839 -3,849 -4,878 -4,967 -3,632 -2,174 -2,205 -2,215 -3,755 -3,277
Re&RA%EY%E (H/A M) / Cash and equivalents , end of period - \M 11,308 10,364 12,135 10,868 12,374 17,023 18,450 19,539 21,019 21,887

XE(I 2024 F4BTANTEBRATNKRICOZAKDEA G THRRDE ZIT>THENEY CD7ed. [MTRBELDMEEL [ RS0 LHEFFIZE

THARARAE L [ THRENEEE] (§. iERSHEEOHE CUZRRAD BN TONIERELTEELTEN XY,
On April 1, 2024, the Company conducted a four-for-one stock split of its common stock.

Therefore, "Net assets per share”, "Basic earnings per share", "Share price at end of term"," Dividend per share" are calculated as if the stock

split had taken effect at the beginning of the fiscal year ended March 31, 2015.
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BIET— %

wg | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
£ | 5E | FE | 5E | 5E | £E

EHFEAR (R—/S—7— v h3#) Kkl 27 34 44 48 49 49
KIEERE (R—/S—v—4 v h33) Kl 32| 237] 261 137 59 92
EHERE (;Eg%;{;;%%?’iiwﬁ LEg ) kl 3246| 3294 3339 4203| 4015| 4,050
BREAE (%;’;;ii}%iﬁ%,ﬂ LrBhomE) | MWh 192,562 190,480 | 183,497 182,734 180,626 175,211
KRR (R—/S—7—4 v h33) F 808| 780 771 727, 748 719
HRERE (R—/S—7—4 v h33t) Fm #18|  447| 357|371 317 325
£7IL—FCOBERE (V)L —T 24t Scopel -20%) | FCO2-t — — —| 106 109 102
£ —FCOEEE (V)L —T 24t Scopel -2-3) | FCO2-t — — —| 1500 1,612 1,700
KB/ SRIVREERS - BEFH - 0 14 22 38 48 63
EEEENFER (R—/—7—5 v }34) t 1904 1,706| 1935 1917 1,730 1,907
EXBERYBRRLE 2—/—v—7 v 131) % 82.3| 778 788 777|746  93.0
—IRBESEMRLE R (R—/ S~ — 4 v }3%) t 23,136| 21,888| 22,507| 22,768| 24,556| 23,450
—BEERYBHRILE (R—/S—7—7 v F3#) % 733|741 763 740 729 765
BEEEYRAER (R—/S—3—4 v F34) t 5,547 5434 5455 4,864| 4,999 5,009
BUYAVIE (R—/ =% —4 v k34) % 66.8| 69.7| 699 713 706 70,0
sabL—ERE t 238|244 246 251 253 254
ERERERE t 447|499 557|575 599 631
/3y S EINE t 326| 345|342 342 341 337
Ry PR RLF vy T EIRE t 84 82 88 94 96 88
oy MR NLEIRE (B3 DI AEIRER <) t 266/ 284 295  305| 400 474
LU R SEINE t 16 8 5 6 6 6
EBER BRI &5 CO2LBIRE CO2-t | 4544 4814 5094| 5254 5399 6,440

ANEERT—5

2019 2020 2021 2022 2023 2024

FE FE 3 FE FE FE
SELINBERER (%) 32.2 16.2 17.9 24.2 29.9 26.9
BIERIREVE X (%) 82.2 80.0 82.1 90.8 88.5 81.0
RRZMZZE (%) 99.2 97.7 99.2 99.7 98.9 97.0
ISR (N) 14 20 21 25 28 28
THEEB LR (%) 4.9 7.0 6.8 8.8 9.1 8.8
BHEBAREEER (N) 3 9 13 22 29 31
BHEBREEE (%) - - - 48.8 72.5 82.1
QCHHEZHE (N) 1,518 867 1,548 1,206 1,435 900
AEBHEMEZHBER (N) 1,162 1,744 1,650 1,697 1,873 1,508
TQMSEBI AL (QCHY— )L 1 BT #) 1,062 1,119 1,085 1,056 1,062 1,047
TQMSEBI &AL (SUM : B %) 409 420 438 465 468 467
TQMERIRE K (QCH—2)L : #£:50) 3,945 3,945 4,059 3,976 4,002 3,561
TQMEREIRE 5 (SUM : 45 55) 1,445 1,586 1,541 1,603 1,417 1,575

BN 2025 3RARKR

L¥a>—#8 ‘ BELE | N—hF—B TILNAE ‘

R 1,398 103 4,700 3,344 9,545 56.4%
FILRA 126 22 705 514 1,367 8.1%
A At 699 144 1,761 2,473 5,077 30.0%
2—=N—=<—%5v k31t&E 2,223 269 7,166 6,331 15,989 94.5%
RS DT IL— Tt & 185 26 512 203 926 5.5%
TOITILITAY VT EE 2,408 295 7,678 6,534 16,915 100.0%
TR 14.2% 1.7% 45.4% 38.6% 100.0% —

o
o

uo112NpoJIU|

o
w

ANISEMENING

>3 R

N\t

N —NL

66



