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604,653 641,647 688,290

75,835 92,926 91,561

46,971 52,772 61,353

25,604 58,849 43,016

349,714 352,098 387,567 441,456

656,200 668,592 736,644 795,483

579.50 587.61 652.91 736.39

79.06 89.85 103.73

76.63 87.06 101.44

53.3 52.7 52.6 55.5

13.4 14.3 14.8

32.3 32.6 34.3

103,604 98,086 110,867

42,612 38,778 113,400

21,540 30,582 27,723

101,966 138,043 169,903 135,065

15,500 15,843 15,757 16,207

(4,309) (1,796) (1,802) (1,794)
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2014 12 2015 12 2016 12 2017 12
( ) 553,661 738,707 710,965 748,256
( ) 65,527 71,380 71,848 84,077
( ) 32,731 40,511 44,134 48,172
( ) 74,428 32,710 24,634 62,655
( ) 492,844 451,091 449,974 487,013
( ) 699,108 702,601 711,541 772,629
() 698.49 649.98 655.50 717.40
() 54.33 67.55 74.29 82.02
() 54.25 66.51 70.64 78.13
() 60.0 55.1 54.4 54.4
() 8.2 10.0 11.4 11.9
() 53.6 36.7 34.4 35.7
( ) 68,892 85,009 103,604 98,086
( ) 36,741 68,166 42,612 38,778
( ) 12,054 36,835 21,540 30,582
( ) 127,044 101,966 138,042 169,903
) 13,901 15,500 15,843 15,757
(7,164) (4,309) (1,796) (1,802)
1
2
3 2014 6 25 54
31 12 31 3 12
55 55
9 2014 4 1 2014 12 31 12
12 2014 1 1 2014 12 31
4 2014 10 1 1 3 55
1 1
5 58 193 2 1
6 58
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2014 12 2015 12 2016 12 2017 12 2018 12
( ) 206,248 307,704 327,775 338,846 359,961
( ) 32,043 36,928 38,741 43,056 61,545
( ) 19,254 17,318 16,036 35,554 43,774
( ) 15,992 15,992 15,992 15,993 15,993
() 620,834,319 | 620,834,319 | 620,834,319 | 620,834,319 | 620,834,319
( ) 249,834 246,226 236,137 249,899 302,824
( ) 329,618 384,018 370,713 407,899 435,350
() 415.44 412.87 399.07 424.47 505.41
() 25.4 14.8 16 20 24
() (19) (7.4) ®) (©) (12)
() 31.96 28.88 26.99 60.54 74.01
() 31.91 28.23 24.97 57.38 71.52
() 75.7 64.0 63.6 61.0 69.3
() 7.8 7.0 6.7 14.7 15.9
() 91.1 85.8 94.7 48.4 48.1
() 39.8 51.2 59.3 33.0 32.4
) 1,297 1,297 1,329 1,398 1,443
(297) (295) (291) (280) (269)
1
2
3 2014 6 25 54 2014
31 12 31
4 2014 10 1 1 3 55
1 1
55 1 1 19
6.4
5 58
6 28 2018 2 16
58
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2
1961 2
1963 8
1974 3
1974 9
1976 8
1981 8
1984 10
1985 3
1987 7 Uni-Charm(Thailand)Co., Ltd.
1993
1993 11 Uni.Charm MoInlycke B.V.
1995 12 At
1997 6 PT Uni-Charm Indonesia
1998 10
1999
1999 5
1999 10
2001 11
2002 1
2002 2
2002 10
2004 10
2005 9
2005 12 Unicharm Gulf Hygienic Industries Ltd.
2006 2 LG Unicharm Co., Ltd. Uni-Charm Co., Ltd. LG
2008 7 Unicharm India Private Ltd. Unicharm India Hygienic Private Ltd.
2008 9 APPP Parent Pty Ltd. Unicharm Australasia Holding Pty Ltd.
2009 1 At At Ae

i 3
2010
2011 9 At
2011 9 Diana Unicharm Joint Stock Company ( Diana Joint Stock Company) 95
2011 12 The Hartz Mountain Corporation 51
2012 7 A2
2013 4 Myanmar Care Products Ltd. 88 CFA International Paper Products Pte. Ltd.
2013 8 Myanmar Care Products Ltd. 10 MYCARE Unicharm Co.,Ltd.
2018 9 DSG (Cayman) Ltd.
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Uni-Charm(Thailand)Co., Ltd.
LG Unicharm Co., Ltd.

PT Uni-Charm Indonesia
Uni.Charm Molnlycke B.V.

59
AE

Unicharm Gulf Hygienic Industries Ltd.
Unicharm India Private Ltd.

Uni

Diana Unicharm Joint Stock Company

32 48

charm Australasia Holding Pty Ltd.

The Hartz Mountain Corporation
9 14
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4
2,606 100.0 5
2
52.6
2 588,800
1
Uni-Charm(Thailand)
Co., Ltd. 94.2
718,843
2
LG Unicharm Co., Ltd
51.0
2 30,000
i 75.0
117,127 75.0
2 3 4
PT Uni-Charm Indonesia
) 74.0
332,526
Unicharm Gulf Hygienic
Industries Ltd. 95.0 1
2 400,000
Unicharm India Private
. 100.0
Ltd 15,168
2
Unicharm Australasia
Holding Pty Ltd. 100.0
60,000
2
Unicharm Middle East &
North Africa Hygienic
Industries Company 95.0
750,000 1
S.A.E.
2
The Hartz Mountain
C ti 51.0
orporation 267,533
2
i
100.0
280,346
2
UNICHARM DO BRASIL
INDUSTRIA E COMERCIO DE
PRODUTOS DE HIGIENE 80.1
753,783
LTDA.
2
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DSG International
(Thailand) Public Co., 99.3
Ltd. 1,260,000 99.3
43
200 25.0
2
1
2
3
4
10
103,981
8,103
6,020
73,543
100,872
5 1

9/124



@

EDINETOOOO
0000000000 mo(Ec678)
oOoOooodn

2018 12 31

14,966
(1,519)

647
(109)

447
(153)

147
13)

16,207
(1,794)

¢

2018 12 31

1,443
(269)

41.7

16.3 8,530

1,031
237)

265
19

)

147
a3

1,443
(269)

€
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URL

ROE

2017 12

10

http://www._unicharm.co.jp/ir/library/investors/index.html
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(10
11
a
2017 12
IFRS
IFRS
641,647 688,290 46,643 7.3
86,838 95,107 8,269 9.5
92,926 91,561 1,366 1.5
52,772 61,353 8,581 16.3
1 89.85 103.73 13.88 15.4
688,290 7.3 95,107
9.5 91,561 1.5 67,265
16.8 61,353 16.3
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(a
555,388 599,290 43,902 7.9
77,177 84,833 7,656 9.9
[ ]
Baby Love Fitti PetPet
DSG (Cayman) Ltd.
Bobby
EDANA 4 Outlook Asia2018 in
Singapore “ the
2018 Outlook Asia Innovation Award”
Natural
moonyman L
2
12 3
4
1 EDANA European Disposables And Nonwovens Association
2
3
4 2018
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App Store Google Play

2008 11
1
2
2017 9
3 290 340
4 17.5cm
5
Certainty DSG (Cayman) Ltd.
1
2" in ”
Artificial Intelligence 3 24 365

NAVI
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10cc 170cc
2015 2
3
4
[ )
2 1 1
2
1
2 10p m
2015 10
599,290 7.9
84,833 9.9
(b
79,847 82,073 2,227 2.8
9,684 10,123 439 4.5
2
20
20
100
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15
2
2
Dollar store
1
2
2018 8
82,073 2.8
10,123 4.5
(c
6,412 6,927 515 8.0
23 151 175
6,927 8.0
151 23
736,644 795,483 58,839
283,615 291,813 8,198
453,029 503,670 50,641
52.6 55.5
795,483 58,839
53,558 12,107 11,410
10,760 34,837
291,813 8,198
15,014 6,958 3,133
2,508 23,927 503,670
50,641 61,353
14,876
19,785 13,585
52.6 55.5
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98,086 110,867 12,781
38,778 113,400 74,622
30,582 27,723 2,859
169,903 135,065 34,837
110,867 12,781
113,400
74,622
27,723 2,859
34,837 135,065

(a
616,106 9.7
83,446 3.6
7,008 9.3
706,560 9.0

(b

(c
599,290 7.9
82,073 2.8
6,927 8.0
688,290 7.3

1
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IFRS
5 1 (€))
(a
No.1 "
688,290 7.3
95,107 9.5 91,561 1.5
67,265 16.8 61,353
16.3
(b
2
(c
2018 9 25
DSG (Cayman) Ltd. 100
@
2019
«
10
2017
2017 2018 2020
641,647 688,290 800,000
6.1 7.3 7.0
CAGR
13.5 13.8 15.0
ROE 14.3 14.8 15.0
CAGR 7.0
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No.1
6,621 1.0
¢!
[ ]
(4s/5S)
(v/L) 12
(L/B)
MamyPoko Leafganic(S/M/L)
MamyPoko Pants Leafganic(M/L/XL) MamyPoko
Natural moonyman(M/L/XL)
MamyPoko Pants Extra Dry Skin(S/M/L/XL/XXL/XXXL)
[ ]
(21/23/26¢m)
(21/26cm)
“ (33/36/40/42cm)
(37/40cm) (33/40cm) (36¢cm)
SOFY La Verte Plante(25/29cm)
Cooling Fresh Natural

(23/25/29cm) ES(M/L)

Kiyora
Kiyora ( / )

2017 9
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(S-M/L)
in
20cc/ 45cc/ 80cc/ 120cc/
( 10cc 170cc)
Skin Condition( / )
(360 )

Lifree EXTRA ABSORB PANTS
Powerful Slim Pants (M/L/XL)
Pollu Guard(M/L) 3D Mask

Plus

NIRS

1mm

5,662

22/124



Q@

€

2SKU
2SKU

2018 8

2018 10
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SRI

2SKU

4SKU

12

2001 1

7SKU

2018 6
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40,949
1,283
1
2018 12 31
(
(G
)
285 413
1,042 2,079 138 3,544
(21) 114)
1,105 45
361 1,034 20 2,519
(13), 16)
62 23
195 691 6 955
an (©)]
146 20
437 746 3 1,331
®) @
(¢
2018 12 31
(
)
)
1,541 581
4,441 10,628 181 16,792
(125) (83)
2,139 317
3,041 8,191 157 13,530
(128), (15),
2,906 6,910 38 9,854 261
’ ’ (83) ’ 1%
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2018 12 31
( )
Unicharm India ( ) 8.179 13.355 2,442 884 24,861 782
Private Ltd. ’ ’ (540) ’ ()
Unicharm
- ( 193 2,362
Gulf Hygienic 6,101 14,410 920 21,623
) ) (90) )
Industries Ltd.
PT Uni-Charm ( 1,198 1,703
_ 7,461 11,064 87 19,809
Indonesia ) (353) (506),
2] ( 747 1,354
) 4,546 8,726 1,492 15,512
1 (133) (54)
ke ( 707 197
) 7,370 6,115 646 14,839
L (200) )
2
3
(¢!
2018 12 31 1
77,000
2,000
79,000
2
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)
827,779,002
827,779,002
2018 12" 31 2019 3 28
100
620,834,319 620,834,319
( )

620,834,319 620,834,319
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&)

2015 4 16
8
1,783
1,316
30,423[30,396] 1
3,042,300[3,039,600] 1
1 2,901 2
2017 6 1 2022 5 31
2,901
1,451
2021
2 28
1 4,030
)
2018 12 31
2019 2 28 [ ]
1 100
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2020 (2015 9 25

2015 9 8

1,261 1

5,234,411 2

1 2,409 3

2015 10 9 2020 9 11
4

2,409
1,205 5

12,997[12,958]

2018 12 31
2019 2 28 [ 1

10 1

3 Q)

) 2,409
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2014 10 1 413,889,546 | 620,834,319 15,993 18,591
2014 10 1 1 3 413,889,546
®
2018 12 31
a 100 )
)
) 108 34 261 779 17 31,145 32,344
¢ ) 1,439,165 29,383 | 2,026,761 | 2,076,777 87 635,288 | 6,207,461 88,219
) 23.18 0.47 32.65 33.46 0.00 10.23 100.00
24,151,251 241,512 51
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(6)
2018 12 31
() 4087 24 154,957 25.97
() 1712 28,080 4.71
) 2 11 3 27,759 4.65
1 8 11 21,102 3.54
)
) 2 11 3 17,287 2.90
BNYMSANV RE MIL RE FSI ICVC—
FINSBURY CIRCUS HOUSE 15 FINSBURY
STEWART INV ASIA PACIFIC LEADERS
o CIRCUS LONDON EC2M 7EB 17,226 2.89
2 71
() UR
) 1
1 8 12 15,300 2.56
) Z
) 1 6 6
12,189 2.04
2 11 3
)
270 PARK AVENUE NEW YORK  NY 10017
JP MORGAN CHASE BANK
UNITED STATES OF AMERICA
() 10,139 1.70
2 15 1
A
1 8 11 8,320 1.39
) 5
312,358 52.35

24,151
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Q)

2018 12 31

24,151,200

596,594,900 5,965,949

88,219

620,834,319

5,965,949

51

2018 12 31

) ) )
()

() 182 24,151,200 24,151,200 3.89

24,151,200 24,151,200 3.89
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155 3 155 7
@
@
155 3
2018 11 5
5,500,000 15,500,000,000
2018 11 6 2018 12 20
4,574,200 15,499,760,563
925,800 239,437
16.83 0.00
16.83 0.00
2019 2 14
5,000,000 15,000,000,000
2019 2 15 2019 12 20
100.00 100.00
2019 3 1
®
155 7
72 221,328
180 615,780
2019 3 1
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Q)
1 15,520,948 | 30,376,450,439
2 24,151,251 24,151,431
1 15,520,948
30,376,450,439
2019 3 1
2 2019 3 1
2020 ROE 15
50
459 1 4
2 2
2 1 12 1 12 24
17 DOE 3.5
1
2018 8 6 7,141 12.0
2019 2 25 7,160 12.0
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55 56 57 58 59
2014 12 2015 12 2016 12 2017 12 2018 12
7,455
3,398 2,668 3,078 3,892
3,010
2411 2,045 2,001 2,436.5 2,767.5
2,358.5
2014 10 1 1 -3
@
2018 7 8 9 10 11 12
3,637 3,648 3,892 3,763 3,562 3,650
3,176 3,238 3,532 2,933 3,026 3,271
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1991 4
1995 6
1996 4
1961 7 12 1997 6 3/3,700.0
1998 4
2000 10
2001 6
2004 6
1980 2
1996 10
1998 4
1999 6
2003 7
2004 7
1955 10 19 3 31.5
2005 6
2010 4
2018 1
1979 4
1994 4
1998 4
1999 6
2000 6
2003 7
2004 7
2005 6
2005 10
1956 6 17 2010 4 3 62.3
2014 1
2016 10
2017 1
2018 1
1979 4
1993 10
1999 1
2005 1
1957 1 21 2016 1 4
2017 3
2017 10
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1977 4
1995 2
1998 1
1952 5 4 4
2001 3
2004 4
2004 11 Office WaDa
2009 5
2019 3
1968 4
1985 12
1991 6
2001 6
2010 6
2010 9
2014 1
1945 1 9 4 95.4
2014 3
The Hartz Mountain
Corporation
CEO
2017 1 The Hartz
Mountain Corporation
2019 3
3,889.2
2018 12 2019 12
2018 12 2020 12
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ESG

2015 3 27 55 2014 6 27
90 2015 5 1
2015 5 1 1 2
3 2015 12 15

1 2
1
2019 3 27 59
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1 2
24
1985 2001
( ) ( )
)
584 584 8
10 10 1
19 19 2
2007 6 26 47
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195 195

2007 6 26 47

2007 6 26 47

No

Accountability

1-1

1-2

1-3

2-1

2-2
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37
11,747

) )
1,219,000 4,514
225,545 1,385
245,100 947
1,017,640 919
237,800 862
837,550 822
UFJ 904,050 747
300,800 609
79,003 478
226,773 431
20,000 306
32,000 225
& 44,640 209
SD 60,000 182
27,720 164
59,504 157
57,300 76
10,000 73
26,400 70
CB 16,635 67
8,142 64
152,250 57
20,000 56
55,000 40
16,500 36
13,000 32
21,903 25
7,000 16
MrMaxHD 13,834 12
4,609 12
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) )
1,219,000 4,908
225,545 983
245,100 630
237,800 591
1,017,640 590
300,800 555
79,443 534
230,792 496
837,550 488
UFJ 904,050 486
20,000 188
SD 60,000 158
59,504 157
27,720 141
10,000 54
CB 17,015 50
15,225 40
26,400 38
20,000 36
55,000 32
5,069 10
6,724 5
4,559 19,549 145 3,551
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114 116 2
8 8 7
122 125 8

IFRS
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Unicharm Gulf Hygienic Industries Ltd.
PricewaterhouseCoopers
205

Unicharm Gulf Hygienic Industries Ltd.
PricewaterhouseCoopers
207
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@

Q

Q@

2018 1 1

193
2018 1

93 IFRS
2018 12 31
2018 3 23 7
2 1
1 2018 12 31

IFRS
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2018 1 1
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1976 28

59

2018 12 31
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@
2017 12 31 2018 12 31
7,29 169,903 135,065
8,29 98,821 100,159
9 60,529 71,939
29 59,119 53,520
18,805 23,758
407,176 384,441
10 228,521 240,628
11 46,563 100,121
12 9,451 9,418
733 778
29 33,631 49,991
16 10,568 10,106
329,467 411,042
736,644 795,483
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2017 12 31 2018 12 31

15,29 138,480 153,494
13,29 6,189 18,834
11,070 13,579
29 239 633
17 38,001 44,959
193,979 231,498
13,29 58,000 21,428
12 18,227 21,084
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555,388 79,847 6,412 641,647 641,647
30 30 30
555,388 79,847 6,442 641,677 30 641,647
77,177 9,684 23 86,838 86,838
2,163
2,662
8,750
2,163
92,926
26,249 2,964 131 29,345 29,345
817 69 886 886
31,629 1,545 222 33,397 33,397
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1,783
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2018 9 25 DSG (Cayman) Ltd. DSGCL 100
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BabyLove Fitti PetPet Certainty
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3,389 1,660
1,290 1,548
98,821 100,159
9
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35,756 39,512
24,031 31,624
742 803
60,529 71,939
691 576
10
2017 1 1 121,610 297,579 10,159 15,333 19,720 464,401
329 2,140 28,729 1,009 32,207
9,268 13,138 3,429 32,708 405 6,469
4,293 13,435 6 435 504 18,673
586 1,674 17 23 2,300
1,272 3,862 349 43 254 5,780
2017 12 31 127,599 301,611 13,931 10,944 20,860 474,946
1,024 1,654 39,100 1,459 43,237
2,652 12,232 896 299 16,079
4,862 23,624 27,951 773 1,308
351 8,849 17 57 1,372 10,646
4,779 11,920 286 530 941 18,457
2018 12 31 131,008 318,352 13,628 22,402 21,078 506,467
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440 3,583 11 10 172 4,216
2017 12 31 52,352 177,802 15 311 15,945 246,424
4,833 20,060 1,842 26,734
300 1,720 161 2,182
496 6,100 800 168 7,564
18 123 289 36 465
293 8,322 1,354 9,968
1,040 4,818 149 625 6,632
2018 12 31 56,630 192,421 15 673 16,101 265,839
2017 1 1 73,082 133,094 10,144 15,031 5,277 236,629
2017 12 31 75,248 123,809 13,916 10,633 4,915 228,521
2018 12 31 74,378 125,931 13,613 21,728 4,977 240,628
2017 10 24 Unicharm India
Private Ltd.
23
886
2,182
5
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341 682 328 100 1,451
2017 12 31 23,131 28,364 10,612 13,068 75,175
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25,776 9,124 22,747 1,240 58,886
223 223
171 171
970 890 773 226 2,859
2018 12 31 47,937 36,598 32,586 14,864 131,984
2017 1 1 13,696 3,792 8,738 26,226
1,407 678 1,003 3,087
1 1
100 100
369 110 121 600
2017 12 31 14,734 4,359 9,519 28,612
1,533 945 1,142 3,619
368 368
62 62
165 165
267 76 166 509
2018 12 31 15,999 5,228 10,636 31,863
2017 1 1 23,150 15,351 7,148 2,946 48,595
2017 12 31 23,131 13,631 6,253 3,548 46,563
2018 12 31 47,937 20,598 27,358 4,228 100,121
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26,810 4,918 140 21,752
2,535 1,436 3,971

88 38 7 120
2,870 1,525 607 3,788
8,771 9,715 18,485
1,308 359 948
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2,164 458 1,019 18 2,744
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7,788 2,623 17 21 10,415
21,752 1,653 1,003 194 24,601
3,971 1,858 5,829
120 119 0 0
3,788 215 3,573
18,485 206 18,691
948 241 564 143
1,777 749 5,970 6,998
1,439 406 1 1,032
30,528 549 216 5,406 36,267
8,776 1,104 1,219 5,212 11,666
2017 12 31 2018 12 31

188 5,761
20,303 21,161
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22,508 26,923
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2017 1 1 6,478 275 6,753 | 49,106 | 12,084 | 61,190 | 67,943

2,469 2,469 2,469

3,265 3,265 3,265 3,265

5,802 265 6,067 337 337 6,404

221 9 231 170 170 61

242 242 242

2017 12 31 2,923 3,265 6,189 | 49,348 8,652 | 58,000 | 64,189

14,801 14,801 1,223 1,223 | 16,024

4,407 4,407 4,407 4,407

7,368 3,492 | 10,859 38 38| 10,898

37,005 37,005 | 37,005

3,521 1,303 4,823 4,031 4,031 8,854

475 52 527 539 539 1,066

164 164 164

2018 12 31 13,402 5,432 | 18,834 | 12,507 8,921 | 21,428 | 40,262
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28 11
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53,458 55,536
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17.8
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42,918 47,457
412 439
1,960 1,641
2,312 1,977
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500 258
47,457 47,263
1,547
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15
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2017 12 31
2,628 19,822 22,451
1,939 11,024 12,962
134 1,278 1,412
4,366 4,366
408 5,859 6,266
5,108 42,349 47,457
2018 12 31
2,650 22,251 24,901
1,493 7,587 9,080
134 742 876
4,568 4,568
815 7,023 7,838
5,093 42,170 47,263
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2017 1 1 7,474 5 14,430 4,908 2,042
1,376 29 4,977 247 6,077
233 233
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2017 12 31 8,851 24 9,453 5,136 4,509
8,851 8,851
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1 2017 10 24 Unicharm India Private Ltd.
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