24

2020 23
99 2019 2020

TOYOTA TSUSHO CORPORATION

13

11

20
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a
IFRS
95 9% 97 98 99
2016 2017 2018 2019 2020
6,246,103 5,797,362 6,491,035 6,762,702 6,694,071
76,769 140,895 209,749 229,193 224,801
19,280 107,903 130,228 132,622 135,551
181,581 128,964 153,287 51,862 41,297
946,658 1,050,619 1,174,718 1,195,826 1,196,635
4,053,391 4,212,064 4,310,043 4,441,464 4,545,210
2,690.60 2,985.61 3,338.35 3,398.32 3,401.02
54.80 306.64 370.08 376.89 385.25
54.80 306.63
23.35 24.94 27.26 26.92 26.33
1.84 10.81 11.70 11.19 11.33
10.99 9.74 9.57 6.61
320,330 159,770 215,098 210,796 267,809
162,777 127,525 92,498 137,546 173,910
245,634 5,656 128,741 24,909 53,679
392,247 426,208 423,426 465,861 496,372
58,369 57,988 56,827 58,565 66,067
( 3,625) | ( 3,484) | ( 5,442) | ( 5,163) | ( 4,966)
9% IFRS
95
97 98 99

2/136




95 96
2016 2017

8,170,237 7,919,663

128,095 158,279

43,714 102,597

203,244 138,922

1,055,777 1,151,969

3,952,100 4,096,843

2,525.69 2,794.14

124.26 291.56

291.56

22.49 24..00

10.96

11.56

308,338 193,769

170,839 130,428

225,202 28,343

399,191 430,517

58,082 58,086

( 3,625) | ( 3,484)

95
95

95

96
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2
95 9% 97 98 99
2016 2017 2018 2019 2020
3,618,087 3,478,397 | 3,818,390 3,535,670 2,939,577
51,911 70,035 83,641 86,235 116,764
59,063 68,306 71,027 58,684 109,772
64,936 64,936 64,936 64,936 64,936
354,056 354,056 354,056 354,056 354,056
397,656 486,641 558,898 559,453 609,695
2,002,712 2,093,548 2,129,052 2,186,983 2,176,958
1,129.39 1,382.04 1,587.29 1,588.90 1,731.80
62.00 70.00 94.00 100.00 110.00
( 31.00) 31.00) 45.00) | ( 50.00) 60.00)
167.78 193.99 201.72 166.67 311.79
193.99
19.85 23.24 26.25 25.58 28.01
15.45 13.59 10.49 18.78
17.37 17.87 21.63 8.17
36.08 46.60 60.00 35.28
2,829 2,689 2,721 2,744 2,751
81.8 110.0 120.3 123.4 93.6
TOPIX(
( 89.2) 102.3) 118.5) | ( 112.5) 101.8)
3,525 3,460 4,905 4,400 4,025
2,079 2,061 3,140 3,080 2,054
95
95
95
97 98 99
28 30 16 98
97
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1948 900

1936 10 100
1942

1947
1948
1948
1956
1960 10 Toyota Tsusho America,Inc.
1961 10
1977
1985 10
1987 TOYODA TSUSHO
KAISHA,LTD. TOYOTA TSUSHO CORPORATION
2000
2000 11
2006
2012
2012
2012 12 CFAO SAS Euronext Paris
2014 12
2015 NovaAgri Infra-Estrutura de Armazenagem e Escoamento Agricola S.A.

2016 12 CFAO SAS Euronext Paris
2017
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782 230
E - _ E=mmE N i MEEs
A, MR BEEE, reaEREs, BREAF-LTF-M
RaBad, EEL, Paafk, &, FEE (Rl U T A
B, Sdai BB FRFLETNE - |BaASEEwm
- Wih, BEE, LT T AL O (GUANGRT TOYOTSU STEEL PROCESSING OO, LTD.
Toyotsu Rare Earths India Private Limited
TT Autopotive Steel (Thailand) Co., Ltd.
Orocobre Linited  [#)
1 9k
P ;ﬁﬁﬂﬁm&, BREE. FrEAE :ggm
CE TP T fa 7SH
BN, BRE WX, FFFr, SR [Toyotas Tsushe Seuth Pecific Heldings Pty Lid
ARE ERIN, HEHL, EXWDEE (- P [Busipess Car Co., Lid
MR, SUES. RN, EWSRMW) i (EFE—AR$E—RM (M)
105
BRMEEREPOE LENE - AN, B Ma—FAzd—th—nF o
& TR, RS, B0 - D, & (Hed-t U —
h, R, o A AROTE TR RS (B
- —REPE. FE- TV - TN, & |[Toyota Tsushe Petroleum Pte. Lid
rlingl e B T REROLTIER M Toyota Tsusho CBM Queensland Pty Lid
— 77t Toyota Tsusho Gas E&P Trefoil Pty Ltd
=¥ b Toyota Tsushe Wheatland Ine.
f 2524
DR RS, SR RTH&E. T [MEraFs zFho=tpa
Pa—tES, EREREARY IR, Ay 2w TFodm
bR — il - RSP - - kT AN MR Tl A
AR, I 7 P, Sy s (Bl T A
%5 - =t-r b [ BIABECEEY 7 o7, IT5 (0 (SHRERTERE )
B=ra wER iz RFrAM= AFL (MTDEACL
A) tadl, SRUEER, <o, WE - ®ETH KPX Holdings Co Ltd.  (FF)
., MEEREEH, REEER, E0E.
EELRUEELEHE
2 8T
EERE, B, MIAR. BREME., Bk (WEE
AEY. ., W - AR, ER,  (WRENR— R
R, &E, TR ERNEEL, B |Novalgr! Infra-Estrutura de Armazensgen o Escoamento Agricola 5. A
E - eEEg B EERE. 274 2AFA. BEFESF  |PT. Toyota Tsusho Real Estate Clkarang
., RFALUVFLANE M F-ER-W
PT. Bungasari Flour Mills Indenesia  (§8)
& 128k
TFUMIRES, Wl B - F—EX |CFAp SAS
TFUH (AR, ~meT, HRE - VF—aF
W) Bh4FTF, BER, ICT & B 259t
BE, ME ¥ BE orPa—fE (REEa—vil Y200
Fift B - FAEAFORERE SRR (W
fa 108 |
FEEA AT S EERIC D [Toyora Tsusho America, Ine.
FAELEYESEEE LTSS ERY [Toyeta Tsushe Burope 5. A
iT=TED T, Toyota Teushoe (Thalland) o, Ltd
Toyota Teusho Thai Holdings (oo, Lid
Toyota Tsushe Asia Pacific Pte. Lid
P.T. Toyota Tsusho Indonesia
A Toyota Tsusho India Private Limited
Toyota Tsusho (Shanghai) Co.,Ltd,
Toyota Tsusho (Guangzhou} Co,.Ltd.
Toyota Tsusho (Tianiind Ce..Lid,
Toyota Tsusho (Taiwan} Co,, Lid.
f1 168 |
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90.0

1,500
100.0

500
100.0

310
60.0

18,199
100.0

325
100.0

310
100.0

5,284
58.6

2,142
50.1
2,054 (23.5)
100.0

670
100.0

370
100.0

10
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GUANGQI TOYOTSU
STEEL Guangzhou, 0.0
PROCESSING China 405,017 )
C0.,LTD.
Toyotsu Rare Visak
) 100.0
Earths India hapatnam, 0.5)
Private Limited | India 3,949,655 )
TT Automotive
Steel Chachoengsao, 100.0
Thailand) Co., | Thailand 25.0
( ) 700,000 ( )
Ltd.
Toyota Tsusho
South Pacific Brisbane,
B} il 100.0
Holdings Pty Australia 74,865
Ltd
Business Car Moscow, 94.0
Co., Ltd. Russia 700,826 )
Toyota Tsusho )
Singapore,
Petroleum Pte. Singapore 100.0
i
Ltd. gap 2,000
Toyota Tsusho ;
Brisbane,
CBM Queensland i 100.0
Australia 477,200
Pty Ltd
Toyota Tsusho )
) Brisbane,
Gas E&P Trefoil i 100.0
Australia 114,711
Pty Ltd
New
Toyota Tsusho ;
Brunswick, 100.0
Wheatland Inc. 141,733
Canada
PT. Toyota :
Bekasi, 100.0
Tsusho Real N
i Indonesia (0.1
Estate Cikarang 910,000,000
NovaAgri Infra-
Estrutura de .
Séo Paulo, 100.0
Armazenagem e Brazil 0.0)
Escoamento 231,030 ’
Agricola S.A.
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Toyota Tsusho New York,
_ 100.0
America,Inc. U.S.A. 90,000
Toyota Tsusho Zaventem,
_ 100.0
Europe S.A. Belgium 19,657
Toyota Tsusho
) Bangkok,
(Thailand) _ 100.0
Thailand
Co., Ltd. 1,920,000
Toyota Tsusho
y_ i} Bangkok, 49.0
Thai Holdings Thai land
ailan
Co., Ltd. 2,300,000 (49.0)
Toyota Tsusho )
. . Singapore,
Asia Pacific A 100.0
Singapore
Pte. Ltd. 2,000
P.T. Toyota
Jakarta,
Tsusho : 100.0
; Indonesia 3,350
Indonesia
Toyota Tsusho
i _ Bangalore,
India Private _ 100.0
- India
Limited 6,108,430
Toyota Tsusho )
_ Shanghai, 100.0
(Shanghat) ]
China 33,178 (100.0)
Co.,Ltd.
Toyota Tsusho
Guangzhou, 100.0
(Guangzhou) .
China 9,934 (100.0)
Co.,Ltd.
Toyota Tsusho .
L Tianjin, 100.0
(Tianjin) ]
China 16,557 (100.0)
Co.,Ltd.
Toyota Tsusho -
i} Taipei,
(Taiwan) ] 79.9
Taiwan
Co.,Ltd. 142,485
Sevres,
CFAO SAS 100.0
France 12,198
747
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20.0
4,500
19.4
13,051 (0.0)
49.0
490
33.5
3,305
19.8
4,754
Orocobre Brisbane, 15 0
Limited Australia 667,618 ’
KPX Holdings Seoul, 95 7
Co., Ltd. Korea 21,123,230 i
PT. Bungasari
9 Jakarta, 30.0
Flour Mills Ind :
ndonesia
Indonesia 1,272,766,318 (5.0)
222
( )
22.0
635,401
(0.3)

GUANGQI TOYOTSU STEEL PROCESSING CO.,LTD. Toyotsu Rare Earths India Private Limited
Toyota Tsusho Petroleum Pte. Ltd. Toyota Tsusho CBM Queensland Pty Ltd

Toyota Tsusho Gas E&P Trefoil Pty Ltd Toyota Tsusho Wheatland Inc.

PT. Toyota Tsusho Real Estate Cikarang

NovaAgri Infra-Estrutura de Armazenagem e Escoamento Agricola S.A. CFAO SAS

Toyota Tsusho America,Inc. Toyota Tsusho (Thailand) Co., Ltd.

Toyota Tsusho Thai Holdings Co., Ltd. Toyota Tsusho Asia Pacific Pte. Ltd.

Toyota Tsusho India Private Limited

. Toyota Tsusho Thai Holdings Co., Ltd. 100 50

Orocobre Limited 100 20
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2020 31

6,021 (432)

12,342 (755)

11,652 (133)

2,981 @17

5,955 (183)

4,126 (842)

20,049  (2,151)

2,941 (193)

66,067  (4,966)

2020 31
2,751 42.1 16.5 11,004,749
428
346
263
347
291
191
112
773
2,751
158
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EV 100
2016 Global Vision
Be the Right ONE Mobility Life &
Community Resources & Environment Toyotsu
Core Values
Mobility
2017
Global Vision Be the Right ONE

Mobility

Life & Community
Resources & Environment

CASE( )

CFAO SAS

ROE DER

Connected Autonomous Shared & Services )
Electric
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12.7

ALM
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10

11

12

13
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BCP
FRB
EU
Global
Vision
Global Vision Be the Right ONE Mobility
Life & Community Resources & Environment

Toyotsu Core Values

Toyota Tsusho India Private Limited
Maruti Suzuki India Limited
Maruti Suzuki Toyotsu India Private Limited 2019 10 Mobility
Resources & Environment )

Al
UVeye Ltd. 2019 Mobility )
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MaaS
WherelsMyTransport Ltd. 2019 12 A
Mobility Life & Community
Bolloré Africa Logistics
2019 12 Mobility
R&D Toyota Tsusho Asia Pacific Pte. Ltd.
TOYOTA TSUSHO NEXTY ELECTRONICS (THAILAND) CO., LTD. Toyota Tsusho
Mobility Informatics Pte. Ltd. 2019 11 12 Mobility
AXIA
PT. Toyota Tsusho Real Estate Cikarang 2019 12
Life & Community
Sendy Limited
Mobility 54 Investment SAS Sendy Limited B 2019
12 Mobility Life & Community
2019 2020
67,627 66,940 687
6,384 6,398 14
2,151 2,103 48
1,326 1,355 29
44,414 45,452 1,038
1
1
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IFRS
1
(©))
687 1.0 6,940
48 2.2 2,103
29 2.2 1,355
46
164 46.2 189

14 5.9 223

30 13.0 197

164 87.4 351
43 23.3 227
41 234.1 58
39
38.5 140
800
1,683 1,038
5,452
923 901 179
172 3,724
26.3 DER 0.9
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4,963 305
81
2,678
571 631
1,739
364
488
939
207
536
287
247
150
R&l
S&P )
Moody"s
( ) 2020 28
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160,987
2020 31
( )| (C )| ( )| ( )| ( )
1,159 615 2 38 373
955 1,659 8 2 227
113 1,569 389
1,672
2,715
1,119
2020 31

14 224 50 9 38,409

79 25,543 4,042 5,277

0 30 100 8,247 2,631
35 7,116 989 910
28 7,894 3 308
71 6,020 1,689
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2020 31
) ) ) )| ( )
Toyota Tsusho Kentucky,
. 457 515 291 3,286 1,843 4,619
America,inc. U.S.A.
Brazzaville,
BRASSERIES DU R
Republic of 365 89 1,136 3,601 5,037 84
CONGO
Congo
EE Waianae .
R Hawaii,
Solar Project 908 8,868 1 6
U.S.A.
LLC
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1,000,000,000
1,000,000,000
2020 31 2020 23
354,056,516 354,056,516
100
354,056,516 354,056,516
2006 12 19
1,603 354,056 2,291 64,936 2,290 154,367
2006 12 19
1,603 2,291 2,290
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2020 31
100
69 34 635 646 12 23,717 25,113
1,120,260 55,806 | 1,383,396 721,185 168 252,263 | 3,533,168 739,716
31.71 1.58 39.15 20.41 0.01 7.14 100.00
19,969 21
76
2020 31
76,368 21.69
39,365 11.18
11 35,517 10.09
11 15,580 4.43
8,098 2.30
11 4,937 1.40
11 4,475 1.27
4,249 1.21
4,200 1.19
JP 25 BANK STREET,CANARY WHARF,LONDON,E14
3,910 1.11
385151 5JP,UNITED KINGDOM
196,705 55.87
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2020 31
2,206,600
351,110,200 3,511,102
739,716
354,056,516
3,511,102
( 700
21
69
2020 31
1,996,900 1,996,900 0.56
3,500 3,500 0.00
3,400 3,400 0.00
948
KPX Holdings Co.,Ltd. | Seoul,Korea 202,800 202,800 0.06
2,003,800 202,800 2,206,600 0.62

KOREA SECURITIES DEPOSITORY-SHINHAN

Seoul ,Korea
INVESTMENT
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155
41,884 139,686,441
379 915,547
2020
682 2,160,367 216 516,128
1,996,921 1,997,084
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25
50 60 110
10
459
31
30
2019 10 31
019 10 3 21,123 60.00
2020 23
17,602 50.00
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11 2 15.4

1976
1999
2004 2020
1953 2006 49
2008
2011
2018

1983
2005
2011
2015 2020
1959 25 2016 12
2017
2017
2018
2018

1979
2001
2009
2012 2020
1956 10 2013 46
CEO(Chief Executive Officer) 2017

2017

2019 CEO

2019 CEO

1981
2006

2009
2020
2014

1958 23
2018

2019 CEO
2020 Cco
2020 cco

CCO(Chief Compliance Officer)

1995
2000
2004
2005
2006
2006
2011
2020
1967 15 2012

2013

2013

2014

2016
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1949 11 12

1979

1986

1992

1997

2002

2011

2015

2018

2018

2020

Didier Leroy

(

1957 12 26

1982
1998

2005
2007
2007

2010
2011
2012
2015

2015
2018
2020

CEO

2020

1962

1985

1995

1998

2000

2003

2005

2013

2020

10

10

11

P&G North America

P&G Northeast Asia

MHD

2020
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1980
2018

2002

1957 21 8

2014

2015

1983
2006
2016
2020

2020
1961

1977
1998
2001

2001
2002 2020
1947 25 152
2003
2004 )
2006

2015
2018

1993
2002
2003

2003
2005
2006
2009 2020
1966 5 18 2012 11

2014

2015
2016

2018

1979 11

1994
2003
2004 2019
2006

2013

2013 10  KPMG

2019 JSAT

1957 3 14

2019

292
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Didier Leroy
CEO CX0 €SO CFO CCO CDTO CEO CEO
€00 CEO €SO CDTO
CSO: Chief Strategy Officer ( ) CFO: Chief Financial Officer ( )
CCO: Chief Compliance Officer ( )

CDTO: Chief Digital & TechnologyA Officer
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Didier Leroy

2020 6

President

BtoC
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2015 6
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14 14
14 14
14 14
14 14
10 10
)
2007
1969 2006
1968
)
21
53
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340
( 2018 ( 2019
2019 31 ) 2020 31 )
312 13 314 7
250 4 278 11
562 17 593 18
PricewaterhouseCoopers International Limited
( 2018 ( 2019
2019 31 ) 2020 31 )
65 48
1,066 323 1,062 342
1,066 389 1,062 391
( 2018 2019 31
( 2019 2020 31
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50
50
1,500 1,355
90 2020 23
16 2014 20
2020 23 99
20
614 320 293 10
( )
83 83 2
( )
100 100 8
2019 25 98
2017 23 96 70
2014 20 93 16
121 62 58
126 62 63
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293 42,364
108 157,402
14 3,465
4 5
15 4,007
3 620
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15,294,053 15,294,053
79,223 84,881 :
3,506,000 3,506,000
8,109 8,168 :
4,567,100 4,567,100
5,877 7,649 :
1,516,000 1,516,000
5,343 6,746 :
1,307,150 1,307,150
4,777 8,195 .
INDUS MOTOR CO. 9,825,000 9,825,000
LTD. 4,730 10,128 :
5,969,661 5,969,661
4,387 8,130 :
TON Y1 INDUSTRIAL 88,549,987 88,549,987
CORP. 2,550 4,176 :
882,209 882,209
2,280 4,321 :
1,000,000 1,000,000
2,077 2,726 :
259,000 259,000
1,989 2,328 :
SHENG YU STEEL 36,734,988 36,734,988
CO.,LTD. 1,930 2,592 :
KPX CHEMICAL 486,598 486,598
CO.,LTD. 1,862 2,617 :
557,400 557,400
1,789 1,671 :
525,206 525,206
1,741 2,024 :
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430,067 430,067
1,501 1,856 :
945,000 945,000
1,365 1,103 :
805,291 805,291
1,358 1,530 :
512,279 512,279
1,331 1,652 :
PT. ASTRA OTOPARTS 236,167,000 236,167,000
TBK 1,242 2,864 :
2,459,000 2,459,000
1,231 1,416 .
CHOLAMANDALAM 2,700,000 2,700,000
FINANCIAL HOLDINGS [
LTD. 1,143 2,114
1,554,000 1,554,000
1,114 1,154 :
223,200 223,200
1,104 1,611 :
TUBE INVESTMENTS 2,700,000 2,700,000
OF INDIA LIMITED 1,079 1,665 L
1,000,000 1,000,000
971 1,088 :
484,519 484,519
898 1,135 .
1,502,500 1,502,500
872 1,400 :
50,000 50,000
866 1,285 :
322,130 322,130
858 1,274 .
236,280 236,280
764 505 .
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420,000 420,000
742 862 :
1,071,000 1,071,000
576 969 :
186,000 186,000
546 501 :
397,715 397,715
425 454 :
230,753 230,753
410 593 :
295,758 295,758
398 558 .
580,818 580,818
389 346 :
222,000 o|l
375 0 .
370,000 370,000
368 483 :
100,000 100,000
354 223 :
123,700 123,700
320 251 :
1,362,000 1,362,000
311 388 :
67,860 67,860
310 279 :
66,365 65,682 | L
268 240
1,728,320 1,728,320
260 304 :
79,247 79,247
249 272 :
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18,910 18,910
[ ]
249 245
132,500 132,500
[ ]
239 321
398,762 398,762
[ 1
230 264
180,000 180,000
[ ]
224 284
1,000,000 1,000,000
[ ]
189 328
300,000 300,000
[ ]
186 183
TORAY TEXTILES 1,341,549 812,500 | L ]
[ ITHAI TORAY
(THAILAND) PUBLIC
TEXTILE MILLS PUBLIC COMPANY LIMITED
COMPANY LIMITED 179 538
BT TEMBAGA WULIA 36,734,000 36,734,000
[ ]
SEMANAN 166 257
IXTG 434,800 434,800
[ ]
160 220
59,607 59,607
[ ]
154 176
315,147 315,147
[ ]
144 171
70,200 70,200
[ ]
139 169
200,000 200,000
[ ]
138 207
2020 31
d
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51 28
IFRS
38 59
127
2019 2020 31
2020 31
IFRS
IFRS
IFRS
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(2019 31 ) (2020 31 )

465,861 496,372
, L4 1,397,937 1,252,145
60,525 147,467
745,157 783,606
133,764 135,430
2,803,246 2,815,021
3,271
2,803,246 2,818,293
,10 285,074 265,643
454,647 388,342
, 14 27,264 33,841
40,796 31,787
11,14 612,587 780,826
12 157,278 161,107
13 18,628 19,202
25 15,973 19,443
25,967 26,720
1,638,217 1,726,917
4,441,464 4,545,210
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(2019 31 ) (2020 31 )

,14,15 1,199,839 1,140,522
,16 509,924 502,985
15,679 42,597
24,627 22,764
17 6,224 6,351
133,762 163,057
1,890,057 1,878,280
,16 993,122 1,020,322
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