24

28 24

92 27 28

Marubeni Corporation

28

03 3282 2111

03 3282 2111 )

20
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a
88 89 90 91 92
( 23 )l 24 ) 25 ) 26 ) 27 )

24 25 26 27 28
4,409,645 | 4,896,048 7,055,700 7,834,295 7,300,299
542,301 539,648 651,063 707,318 670,086
154,771 130,143 210,945 105,604 62,264
135,041 288,466 278,752 194,838 144,593
10,612,205 | 10,674,395 | 13,633,520 | 13,925,339 | 12,207,957
904,063 1,149,369 1,383,358 1,518,515 1,317,052
964,138 1,203,008 1,531,231 1,678,713 1,415,202
5,375,323 6,115,783 7,256,085 7,673,064 | 7,117,686
520.71 662.07 797.14 875.04 758.95
89.14 74.96 121.52 60.85 35.88
89.14 74.96 121.52 60.85 35.88
16.82 18.79 19.06 19.79 18.50
18.19 12.68 16.67 7.28 4.39
6.70 9.38 5.70 11.44 15.89
127,703 240,075 291,188 170,943 359,132
257,279 192,825 706,585 331,411 174,596
214,192 111,585 196,779 70,705 36,268
663,907 865,592 665,498 469,106 600,840
- 33,606 39,465 38,830 39,914

“) (9,383) (10,531) (9,095) (7,973)
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88 89
C 23 )|l 24 )
24 25
4,390,353 | 4,861,311
541,454 528,194
172,125 205,696
107,001 321,587
10,584,393 | 10,509,088
852,172 1,131,834
915,770 | 1,188,379
5,129,887 | 5,965,086
490.83 651.97
99.13 118.48
16.61 18.97
21.17 20.74
6.02 5.93
172,599 295,734
273,689 210,878
171,913 129,030
677,312 919,475
32,445 33,566
(9,058) (9,371)
89 IFRS
90 IFRIC
89
91 IFRIC 21
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88 89 90 o1 92

23 24 25 26 27

24 25 26 27 28
6,384,715 6,589,317 7,901,955 7,328,553 6,127,775
82,465 90,499 140,198 77,273 246,190
50,235 101,641 3,715 6,650 196,212
262,686 262,686 262,686 262,686 262,686
1,737,941 1,737,941 1,737,941 1,737,941 1,737,941
526,071 551,016 462,973 378,071 562,495
3,319,580 3,566,078 3,734,806 3,672,122 3,696,698
302.97 317.37 266.75 217.84 324.10
20.00 24.00 25.00 26.00 21.00
(10.00) (12.00) (12.50) (13.00) (10.50)
28.93 58.54 2.14 3.83 113.05
15.85 15.45 12.40 10.30 15.22
9.72 18.87 0.73 1.58 41.72
20.64 12.01 323.83 181.72 5.04
69.1 41.0 1,168.2 678.6 18.6
4,074 4,166 4,289 4,379 4,437
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24

25
26
30
35
37
41
41
47
48
60
61

13

15
19
25
27

11

11

10

150

1858

16

155

304
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299 149 448

)

MX Columbia Grain
Gavilon Agriculture Investment ( )

)
)
)

Helena Chemical
Tanjungenim Lestari Pulp and Paper

)

Daishowa-Marubeni International
Dampier Salt
Shen Hua Chemical Industrial

Marubeni Coal

Marubeni Los Pelambres Investment
Marubeni Metals & Minerals (Canada)
Marubeni Oil & Gas (USA)

ENEOS
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Q)

Aguas Decima Axia Power Holdings

Eastern Sea Laem Chabang Terminal

Energy Infrastructure Investments

Lion Power (2008) Mesaieed Power
Marubeni Rail Transport ( )10

Southern Cone Water () 11 TeaM Energy

LNG
MAC Trailer Leasing MAI Holding ( ) 12
Marubeni Auto Investment (UK)
Marubeni Aviation Holding ( ) 13
Marubeni-Komatsu

LNG Hitachi Construction Machinery (Australia)
Temsa Is Makinalari Imalat Pazarlama Ve
Satis

Marubeni Finance America
Marubeni Finance Europe

381

27

Gavilon Agriculture Investment 28 Gavilon Agriculture Holdings

28
27 10
Seajacks International
10 Marubeni Rail Transport Midwest Railcar
11 Southern Cone Water Aguas Nuevas
12 MAI Holding Westlake Services
13 Marubeni Aviation Holding Aircastle
14 27
28
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1
2
)
100.00
2,610 (0.10)
95.00
425
60.00
5,500
78.40
630
98.76
641
100.00
377
100.00
1,565 I
100.00
299
100.00
450
100.00
400
100.00
50
100.00
200
CVS 75.62
2,200
100.00
MX
1,000 (100.00)
Portl 100,
Columbia Grain ortland Us$ 00.00
U.S.A. 65,100 (10.00)
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)
Gavilon Agriculture Nebraska us$ Gavilon 100.00
Investment U.S.A. 2,751,634 ’
) ) New York Us$ 100.00
Harrison Grain Investment
U.S.A. 49,030 (10.00),
Parana R 100.00
Iguagu de Café Soldvel @ ar-1a $
Brasil 217,991 (100.00),
Marubeni Textile Asia Hong Kong Us$ 100.00
Pacific China 9,293 (20.00),
London Iguacu de Café Solavel
MBC EUROPE 100.00
U.K. 26,913
Shanghai House Property Shanghai RMB 60.00
Development China 151,899 .
(56 )
79.95
2,343
55.00
100
100.00
1,000
100.00
650
100.00
535
100.00
1,000
. Tennessee Us$ 100.00
Helena Chemical
U.S.A. 103,765 (100.00),
Tanjungenim Lestari South Sumatra Us$ 100.00
Pulp and Paper Indonesia 621,782 (29.86)
ar )
66.60
2,350
100.00
490
100.00
1,300

9/152



EDINETOOOO
OOOOOO(E02498)
oooooog

)
Marubeni Aluminium Melbourne AU$ 100.00
Australia Australia 150,997 (10.95)
_ Brisbane AU$
Marubeni Coal _ 100.00
Australia 329,110
Marubeni International Singapore Uss$ 100.00
Petroleum (Singapore) Singapore 9,675 ’
. . Perth AUS
Marubeni Iron Ore Australia : 100.00
Australia 13,400
_ Amsterdam Us$ LNG
Marubeni LNG Development 100.00
Netherlands 25
Marubeni Los Pelambres Amsterdam us$ 100.00
Investment Netherlands 24 .
Marubeni Metals & Minerals Montreal Us$ 100.00
(Canada) Canada 100,274 ’
Lond us
Marubeni North Sea ondon $ 100.00
U.K 33,250
Texas us 100.00
Marubeni Oil & Gas (USA) $
U.S.A. 0 (100.00),
_ Hami Iton Us$
Marubeni Petroleum 100.00
Bermuda 100
Texas Us 100.00
Marubeni Shale Investment $
U.S.A. 822,545 (100.00),
California Us$ 100.00
MIECO
U.S.A. 12,500 (10.00),
a8 )
US! Seajacks
$ B J 100.00
37 International
100.00
100
100.00
480
100.00
10
100.00
400
100.00
495
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)
. Valdivia CLP 100.00
Aguas Decima -
Chile 10,932 (0.10)
B _ Amsterdam Us$
Axia Power Holdings 100.00
Netherlands 27
London StgE 100.00
SmartestEnergy
U.K. 6,667 (10.00),
(51 )
us$
LNG 100.00
39
100.00
650
100.00
480
MMSL 100.00
294
New Jerse US! 100.00
MAC Trailer Leasing y $
U.S.A. 72,933 (90.00),
California us 100.00
MAI Holding trornt $
U.S.A. 70,000 (100.00),
Marubeni Auto &
) New York Us$ 100.00
Construction
- . U.S.A. 174 (20.00)
Machinery America
Marubeni Auto Manchester StgE 100.00
Investment (U.K.) U.K. 14,851 (10.00),
o . Amsterdam Us$ 100.00
Marubeni Aviation Holding
Netherlands 394,000 (100.00),
Marubeni Aviation Grand Cayman Us$
_ 100.00
Services Cayman Islands 289
- Redditch StgE 100.00
Marubeni-Komatsu
U.K 5,518 (10.00),
Monrovia US!
Royal Maritime _ YI $ 100.00
Liberia 63,158
45 )
( )
100.00
1,270
New York
Marubeni Finance America Us$ 100.00
U.S.A. 400,000
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()

Lond

Marubeni Finance Europe ondon uss 100.00
U.K. 300,000
New York
ew or uss 100.00
U.S.A. 353,273
L
ondon EUR 100.00
U.K- 85,243
Si
!ngapore Us$ 100.00
Singapore 52,753
S
ydney ) AUS 100.00
Australia 16,000

(40 )
Gavilon Agriculture
Investment Gavilon Holdings Marubeni Coal Canada Marubeni North Sea
Marubeni Oil And Gas (UK) Atlantis Investorco Atlantis

Midco Seajacks International

Marubeni lIron Ore
Australia 35,326 Marubeni North Sea 56,552
Gavilon Agriculture Investment
10
1,671,956
7,420
5,409
320,233
638,214
Gavilon Agriculture Investment 28
Gavilon Agriculture Holdings
27
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)
50.00
5,150 (50.00)
28.18
100
17.30
4,298
CvVS
20.00
1,110
33.68
9,022 (0.12)
39.30
2,904
CvS
44 .33
1,546
15.74
16,332
33.36
480
; Ho Chi Minh VND 18.30
Acecook Vietnam .
Vietnam 298,409 (18.30)
Shanghai Jiaoyun Rihong Shanghai RMB 34.00
International Logistics China 239,820 (5.00)
30 )
20.80
4,214
22.78
1,792
32.16
1,200
Wuxi RMB PCB
CMK Electronics (Wuxi) U)_(I (PCB) 20.00
China 502,340
Daishowa-Marubeni Vancouver Can$ 50.00
International Canada 262,000 :
_ Perth AUS
Dampier Salt ) 21.51
Australia 183,049
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)
; Tortola MR
Paperbox Holdings .. 25.00
Virgin Is.(Br.) 70
Shen Hua Chemical Nantong RMB ( 22.56
Industrial China 342,740 ) (22.56)
ar )
50.00
30,000
35.23
2,651
LPG
ENEOS 20.00
2,000
B California Us$
Merlin Petroleum 20.37
U.S.A. 865,549
Resource Pacific Sydney AU$ Ravensworth Underground 22.22
Holdings Australia 405,477 (1.95)
« D
Eastern Sea Chonburi THB 25.00
Laem Chabang Terminal Thailand 200,000 :
Energy Infrastructure Sydney AU$ 49.90
Investments Australia 80,244 (49.90)
Singapore S
Lion Power(2008) _ 9ap $ 42.86
Singapore 1,161,995
New York us
Marubeni Rail Transport $ 100.00
U.S.A. 36,880
N Doha Us$
Mesaieed Power 30.00
Qatar 235,793
B Tamil Nadu 1.R.
PPN Power Generating _ 26.00
India 4,902,000
Edinburgh CLP 50.00
Southern Cone Water Aguas Nuevas
U.K. 104,924 (50.00)
Taguig Cit us
TeaM Energy g -g _ 4 $ 50.00
Philippines 12,162
TrustEner Lisbon EUR 50.00
o Portugal 50 (50.00)
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)
Uni-Mar Enerji Ankara us$ 33.33
Yatirimlari Turkey 124,704 (33.33)
36 )
45.00
4,500
Hitachi Construction Greystanes AUS$ 20.00
Machinery (Australia) Australia 22,741 (3.30)
Temsa Is Makinalari Imalat Istanbul TRY 49.00
Pazarlama Ve Statis Turkey 92,378 .
B Tennessee Uss$
Unipres U.S.A. 25.00
U.S.A. 157,000
(20 )
( )
42.86
97
« D
100 20
Mesaieed Power 25,318
28
27
27 10
10 Marubeni Rail Transport MRTI 28
100 27 12 MRTI 50
MRTI
28
MRTI 50
4
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1
28 31

18,430 [4,684]

8,210 [1,254]

1,381  [999]

2,168  [408]

6,197 [354]

3,528 [274]

39,914 [7,973]

2
28 31

4,437 41.4 16.7 12,260,067

995

459

472

585

389

1,537

4,437

433 116 1,260
3,726

®
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12
12,207,957 13,925,339 1,717,382
670,086 707,318 37,232
104,231 160,688 56,457
31,824 89,919 58,095
62,264 105,604 43,340
7,300,299 7,834,295 533,996
I1FRS
7,174
12.3 12 2,080 372 5.3 6,701
565
35.1 1,042
433 41.0 623
IFRS 5,340 6.8 3,003
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56 1.8
Gavilon
98 21.4

Helena Chemical

8.2 1,908
Gavilon

310

170

539
193.8 664
984

61 20.4 238

3,010

558

IPP

1,133

EDINETOOOO
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Gavilon
145
122 64.9
451 72.6
1,440
30 5.3
LNG
438
41 4.4
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6,008

1,568

3,450

Qa

¢

€

3,591

363
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1,317
1,882
1,746
1,845
19
19
19

28.1

344
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@
2020
Global Challenge 2018 Global Challenge 2018

@
25 Global Challenge 2015
Global Challenge 2015

2,300
1,800 623
« 7 )
27 1,800 623
27

D/E 1.6 1.95
ROE 11 4.39
ROA 2.3 0.84

Global Challenge 2018 PATRAC

Global Challenge 2018 2020

3,000
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®
Global Challenge 2018
30 2,500
( 2,300 )
28 30
( D/E ) ( 30 1.3 )
ROE 10
25
Global Challenge 2018
@
60

@
®
*
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©)

Asset-Liability Management
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C))

10)

11

an

BCP

12)

13)

23/152



ROE 10

30

28
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Global Challenge
2,500 (
30
25

2018

2,300
D/E
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57

LNG

127

416

55

433 623
372 6,701
192
1,033
Gavilon
239 160
1 146
336
164 186
36 22
736 743
581 318
111 230
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23
2020
Global Challenge 2018 Global Challenge 2018
“ ” Global Challenge 2018
28 Global Challenge 2018
5,554 1,177
2,635
4,152
1,252 7,625
D/E 1.95
3,591
1,746
1,845
363
1,317
6,008
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JCR

3,000

Marubeni Finance Europe

400

S&P

119.4

3,000
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20

Moody*"s
R&l1

Moody"s Baa2 S&P BBB R&l A JCR A+

121.9

6,059



Marubeni Oil & Gas(USA)
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( )
)
1« )
Marubeni Oil & Gas
— — 85,652
(USA) (Texas, U.S.A.)
Marubeni North Sea
( )
)
(@) ( )
Marubeni North Sea (London, U.K.) — — 28,552
( )
)
¢ )
Seajacks
International —_ — 22,072
(Norfolk, U.K.)
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@
28 31
)
CXle Hlo Hlc H
2,772 6,145 68,407 2,438 991
— 12,312 3,547 5,238 556
@
28 31
( ) )

CXle Hlo Hlc H
25 65,000 741 3,001 2,440

( )
( ) 57 49,276 1,222 1,415 1,804
( ) 236 185,545 13,730 3,560 9,571
— — — 672 18,514

( )

LPG

17 81,540 728 1,030 981

( )

Seajacks International

— — — — 102,999

(Norfolk, U.K.)
— — — 97 5,807

( )
MF ( ) — 17,264 4,215 401 —
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28 31
( ) )
COlc Hlc Hlc
Gavilon Agriculture Wichita
20 902 49 5,092 120
Investment (Kansas, U.S.A.)
Iguacu de Café e L,
i (Cornélio Procépio, 515 483,758 48 536 4,299
Solavel i
Brasil)
Tanjungenim
Lestari (South Sumatra, 821(11,660,257 1,597 12,498 35,648
Pulp and Paper Indonesia)
Musi Hutan Persada (South Sumatra, 940 69,400 2 1,799 15,894
Indonesia)
Marubeni Oil & Gas
— — — —| 278,469
(USA) (Texas, U.S.A.)
Marubeni North Sea — — — — 102,650
(London, U.K.)
Marubeni Shale
— — — — 11,077
Investment (Texas, U.S.A.)
: Alouette Joint
Marubeni Metals &
Minerals (Canada) venture - - - - 29,101
(Quebec, Canada)
. - Portland Smelter
Marubeni Aluminium .
R Joint Venture — — — — 10,187
Australia B, _ .
(Victoria, Australia)
MAC Trailer Leasin — — — — 29,680
9 (New Jersey, U.S.A.)
Gavilon Agriculture Investment 28 Gavilon

Agriculture Holdings
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4,300,000,000
4,300,000,000
28 . 28 24
1,737,940,900 1,737,940,900
100
1,737,940,900 1,737,940,900 — —
19
3,024,084| 1,737,940,900 — 262,686 2,344 91,073
20 31
20
3,024,084 2,344
20 28 31
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28 31
100
— 148 82 1,515 647 182 207,027 209,601 —
—| 6,203,156 730,461 | 1,007,758 | 4,262,068 6,382 | 4,984,171 | 17,373,996 541,300
— 36.22 4.20 6.32 24.53 0.04 28.69 100.00 —
250
2,391,245 23,912 45
2,391,245 28 31

2,390,245
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28 31
11 82,314 4.74
11 73,238 4.21
BOUSHER, D-38442, HOUSE NO. 1/2914/1,
WAY NO. 533 RABIYAT AL QURUM, MUSCAT,
47,982 2.76
OMAN
26 42,083 2.42
12
41,818 2.41
11 36,002 2.07
12
30,000 1.73
10
25,000 1.44
31
24,930 1.43
13
12
24,475 1.41
— 427,844 2461

27 11
27 10 30
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26,470 1.52
4,495 0.26
12
7,958 0.46
JP
22,566 1.30
400
24,469 1.41
400
3,277 0.19
12
— 89,238 5.13
31
2,390,200
176,700
1
17,348,327
1,734,832,700
2
541,300
1,737,940,900 — _
— 17,348,327 —
25,000 250
80 45

80
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28 31
2,390,200 — 2,390,200 0.14
136,700 — 136,700 0.01
826
40,000 — 40,000 0.00
2060
2,566,900 — 2,566,900 0.15
1,000 10
28 24
28 24
24
472,400
28 12
61 11
100
X
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155
13,223 8,698,669
460 261,847
28
538 345,614 145 74,031
2,390,245 — 2,390,560 —
28

28
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29 25
459
623
28 18
21 10 50 10 50
28 13
21 11 18,223 10 50
28 13 18,223 10 50
88 89 90 01 92
2 25 26 27 28
647 768 872 806.1 749.9
373 463 616 643.7 493.3
27 10 1 12 28
709.2 715.0 699.8 629.4 605.2 630.0
575.5 676.1 613.1 514.6 493.3 552.0
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6.67
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23
10 13

47
13

14
16
17

17
18
20
25

(

)

230

27
10

50
15
17
20
20
22
24

24
25

(

)

167

31

53
17
19
21
22

22
23
24
26
27

(

)

167

30
11

53
17

18
21
22

22
24
27
28

(

)

138
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32
25

54
21
22
25
27

27

(

)

56

35
22

57
21
24
28

28

(

)

54

25
10

47

12
14
16
18
20
22

25
26

12

(

)

38
24

61

23

24

25
27

Holdings

CAC

(

)

42/152



EDINETOOOO
OOOOOO(E02498)
oooooog

19
17

43

11

14
16
17
19

23
26
27
28

10

(

)

23
26

46
15
16
18
19
19

20
24

27
27

28

11

(

)

29
20

52
15
19
22
25

(

)

81

29
11

52
20
22
27
27

(

)

50

24

49

13
14
16
17
21
24
25
27
28

JCR

(

)
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26
10 26

49

11
13
14
14
25
26

(

)

23

48

13
17
18
21
22
23
24
25
25
28

10

12

(

)

943

(

)

28

24

27

28

19

24

25
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CEO
CEO
cIs
CAO )
cl1o T
CEO
CEO
CEO
CFO ) IR
CSR

Michael McCarty

Helena Chemical Company, President & CEO

(

)
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) )
(€)) @ @ Q@
@
@
@
(©))
(©)) CEO
CEO
(O]
(O]
@
Marubeni

Anti-Corruption Hotline

®

*
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@
@

CEO
@

®

@

Marubeni Anti-
Corruption Hotline

®

*

18 12
28 27

48/152



(a

®

(c

¢l

(e

(f

®
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«

CSR

49/152

EDINETOOOO
OOOOOO(E02498)
oooooog



Qa

(a

(b

(c

(@

(e

CSR

10

CSR

37
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