24
2023 30
116 (2022
SHIMANO INC.
77
77
(
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(€))
112 113 114 115 116
2018 12 | 2019 12 | 2020 12 | 2021 12 | 2022 12
348,035 363,230 378,040 546,515 628,909
73,588 69,471 81,471 152,562 176,568
53,931 51,833 63,472 115,937 128,178
37,379 50,167 54,602 147,752 180,405
453,457 489,236 529,785 616,651 741,095
503,845 538,769 590,420 705,370 826,413
4,890.08 | 5,275.96 | 5,709.69 | 6,697.82| 8,166.35
581.77 559.15 684.71 | 1,252.62 | 1,408.22
90.0 90.8 89.6 87.3 89.6
12.2 11.0 12.5 20.2 18.9
26.7 31.8 35.2 24.5 14.9
49,593 67,897 91,050 112,439 110,684
49,008 34,409 28,328 20,129 33,378
21,709 12,832 17,905 58,774 58,422
176,392 264,738 300,197 357,773 417,266
11,600 11,380 12,244 13,179 11,364
(2,241) (2,238) (2,175) (1,809) (3,723)
)
29 2020 31 116

116
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(D)
112 113 114 115 116
2018 12 | 2019 12 | 2020 12 | 2021 12 | 2022 12
204,851 221,040 218,131 311,823 368,070
38,609 35,342 70,667 64,744 85,199
30,418 27,201 64,742 47,107 63,920
35,613 35,613 35,613 35,613 35,613
92,720 92,720 92,720 92,390 91,160
151,611 164,551 214,127 200,912 209,751
192,781 204,778 259,921 257,233 268,115
1,635.48 | 1,775.09 | 2,309.90 | 2,184.56 | 2,314.39
155.00 155.00 355.00 235.00 260.00
(77.50) (77.50) (77.50) | (117.50) |  (117.50)
328.13 293.43 698.40 508.96 702.25
78.6 80.4 82.4 78.1 78.2
21.1 17.2 34.2 22.7 31.1
47.3 60.6 34.5 60.2 29.8
47.2 52.8 50.8 46.2 37.0
1,345 1,379 1,442 1,507 1,620
) (248) (237) (233) (219) (217)
98.9 114.1 156.2 199.1 139.3
TOPIX) (84.0) (99.2) (106.6) (120.2) (117.2)
18,700 18,840 25,385 35,550 31,750
13,840 14,630 12,930 23,180 20,110
)
2022 2022
114 100 200
29 2020 31 116
116
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1921

1936
1940
1951

1960
1965
1970
1970
1970
1971
1972
1972
1973
1973
1973
1977

1977
1979
1980
1981

1981
1982
1987

1989
1989
1990
1991
1992

10
12

11

10

10

12

10
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77
150
( 2,300 ) 3,200
Shimano American Corporation
Shimano(Europa)GmbH
Shimano(Singapore)Pte._Ltd. )
(1980 11 )

Ultegra Nederland B.V.

Shimano Components(Malaysia)Sdn.Bhd. ( )

Shimano(Kunshan)Bicycle Components Co.,Ltd.(
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1995

1995

1997

2003
2008
2009
2011
2014
2015
2015
2016
2016
2017

2017

2018

2018

2020
2022

10

11

12

10

11
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Ultegra Nederland B.V. Shimano(Europa)GmbH(  Shimano Germany Fishing GmbH)(
) Shimano Europe Holding B.V.

Shimano(Tianjin)Bicycle Components Co.,Ltd.( )

Shimano Europe Bike Holding B.V.

( )

Shimano Europe Bike Holding B.V. Shimano Europe B.V. Shimano Europe Retail
Division B.V. Shimano Europe B.V.
Shimano American Corporation Shimano North America Holding, Inc.(

)
Shimano Europe Holding B.V. Shimano Europe B.V. Shimano Europe Fishing Holding
B.V.( Ultegra Nederland B.V.) Bikefitting.com B.V. Shimano
Europe B.V.( )
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48

@

Shimano(Singapore)Pte.Ltd. Shimano Components(Malaysia)
Sdn.Bhd. Shimano (Kunshan) Bicycle Components Co., Ltd.
Shimano Europe B.V. Shimano North America Holding, Inc.

Shimano Components(Malaysia)Sdn.Bhd. Shimano (Kunshan) Fishing
Tackle Co., Ltd.

Shimano Europe B.V. Shimano North America Holding, Inc.

Shimano (Lianyungang) Industrial Co., Ltd.

Shimano Europe B.V.
Shimano North America Holding, Inc.
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Shimang Boneluc B.Y.
Shimang Belgium NV,

Lirar Spart .

B
MM TR
Shimang North Amenica Hodding, Inc, 51 Shimana Mordic Denmark ApS Shimang Australia Fishing Pty Lid,
Shimana Canada Lid. Shimana Mandic AB Shimans Koew Zealand Limited
Shimang Europe BV, #1 Shimana Nordic AS LTHE-RAR)

Shimana Poltka Sp. T 0.0,
Shimana Gemmany Fishing GrbH

Shimang B & Fiching Meades SA. de OV

Shirmana [ Shanghai ) Sales Conparation
Shimang { Taiwan) Co., Ltd,

FRO [Taiwan) Pracurement Co., Lid.
Shirnand Menal Spor Exkindiden Spor Mal

Shimang France 5.A.5. Shimana Argenting 5.A0, v Bk T ) 1 Sicketi
Shimana Latin America Representacao Comerncial  Shimane Bisidet Parca v Ekipmantan Satis
Shirmang [beria, §.L. Lida, Sorvis Ticanst Angrem Siroeti
§ . Shimang Dalikeita Malremaelen vo Ckipmanian
Shimang Nondic O Shimang Unugusy S Satis Tiearot ifr1 Sirk
Shemang [talia S.R.L. %2 Shimana Ooeanky Moldings Phye Lid. =1 Shimang South Asia Private Limited
Shamana UK Lid. Shimanes Ausiralia Cyching Ply. Lid.
-t
EIVGEES, Bl T it R MEFa
Shirmana [ Singapone) PLe. Led. &1 Shimand [Philigspines) Ine. G LeDmig, Inc.

Shimana [Lalia 5.puA. in quidazione
Shimang Czech Republic, 5.0.0.

Shimang Components {Malaysia) Sdn. Bhd.
Shirans (Marsing) Sdn. Bhd.

PT Shimang Batam

MSC e Led.

Shimang (Cambodia) Co. Lud.

Shimang (Kunshan] Beoyche Comgonents Co., Lid.
Shimand [ Tisnjin} boycke Components Co., Lid.

Shinars (Lis mpangeng) Industisl Co., Ld.

#RRESITH0ET.

2RSS HER LR R R R ELTEDEY,
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Inncovative Textifes, Inc.

Shimana Components [Malaysia) Sdn, Bhd.
T Shimano Batam

LA E)

Shimand (Lianyungang) Inchstrial Co., Lid,

‘Shimand (Kunshan) Fishing Tackie Co., Lid.
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)
( )
Shimano(Singapore)Pte. Ltd. 100
65,994
Shimano Components(Malaysia) 100
Sdn. Bhd. 18,000 (100)
Shimano Europe B.V. 5,148 100
Shimano North America us 05
Holding, Inc. 14,000
Shimano(Kunshan)Bicycle us 100
Components Co., Ltd. 34,500 (100)
977 100
Shimano(Tianjin)Bicycle us 100
Components Co., Ltd. 24,000 (100)

41

Shimano(Singapore)Pte.Ltd.

)
Shimano Components(Malaysia)Sdn.Bhd.

D
2)
3)
4)
5)

Shimano(Philippines)inc.

111,423
33,323
22,864
66,302
76,303

8/101

Shimano Components(Malaysia)Sdn.Bhd.
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2022 12 31
)

7,772 2,715

2,659 899

267 40

666 69

11,364 3,723
)
@

2022 12 31
) ) ) « )
1,620 217 40.6 13.6 8,723
)

1,166 122

326 40

2 G

126 50

1,620 217

) ( )
)
©)
2022 12
31 1,594
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(COVID-19)
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No

COVID-19
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IT

GDPR
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No

10

11

12

GHG

13/101



EDINETOOOO

OOO0O0O000(E02257)

oooooog

@
29 2020 31
@
(COVID-19)
628,909 15.1 169,158 14.1
176,568 15.7 128,178 10.6
E-BIKE
105
SHIMANO STEPS
517,436 16.6 144,994

15.9
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MIRAVEL
STELLA ULTEGRA XTE BEASTMASTER MD
110,993 8.4 24,163
4.5
479 7.2 1 20
826,413 121,043
65,909 24,438 9,490
5,633 4,302 7,402
85,318 3,401
3,757
741,095 124,444
71,877 51,945
87.3 89.6 6,697 82
8,166 35
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59,492
417,266
110,684 112,439
174,112
49,445 23,939
33,378 20,129
20,247
58,422 58,774
34,412
( )
510,472 13.9
96,169 19.8
299 3.3
606,941 14.8
( )
517,436 16.6
110,993 8.4
479 7.2
628,909 15.1
) ) ( ) )
PAUL LANGE & CO. OHG 61,086 11.2 75,656 12.0
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@ (
)

a.
b.
a.

( )

DURA-ACE ULTEGRA 105
SHIMANO STEPS
628,909 15.1
( )
265,645 14.8
0.1 42.2
( )
96,486
16.1 169,158 14.1
0.2 26.9
( )
7,409 4,274
176,568 15.7
128,178 10.6
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(€))
38,910 6.6
5,659 3.5 0.8
26.9
( ) ( ) ( ) ()
590,000 628,909 38,909 6.6
163,500 169,158 5,658 3.5
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Shimano(Singapore)Pte. Ltd.
13,953
@
2022
10,593
105
2022 12
Di2 105
2022 10 RC9
@
3,359
VANQUISH
2023 VANQUISH
DURA
VANQUISH
TOUCHDRIVE SPEEDLOCK
FORCEMASTER 600 TOUCHDRIVE

TOUCHDRIVE SPEEDLOCK
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COLTSNIPER LIMITED
COLTSNIPER LIMITED

X
X
X
X
2022 EXSENCE o ( ) X
Sephia JETBOOST
Clinch JETBOOST Silent Assassin
FLASHBOOST
2023

®
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27,762
19,209
5,582
2
2,968
27,762
@
2022 12 31
)
) )
26,725 3,309 2,805 4,342 37,183 1,304
) . , (65) , g [160]
593 263
( 11,255 2,936 (158) 1,601 16,387 [44]
279 0 113 3 396 >3
( w [13]
464 7 81> 0 1,287
( (6)
4,535
3,498 432 68 8,534
( (51
2,363 5 812 52 3,293
( (31)
)
[ 1
@
2022 12 31
(
) N e
302 8 17 34 502 &
) ) [11]
268 99 223 13 605 %
(30) [40]
)
()
[ 1
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©)
2022 12 31
( )
( )
( ) )
Shimano(Singapore) 569
13,554 5,823 ) 1,259 | 11,323 | 31,961

Pte. Ltd. [5]

[76]
Shimano Components 1,564 2 184
(Malaysia) 1,390 3,656 (134) 210 | 2,070 | 8,892 [1’675]
Sdn. Bhd. [1] ’
Shimano(Kunshan) 918
Bicycle Components 5,105 4,448 ) 20 179 9,753 21
Co.,Ltd. [182]
Shimano(Tianjin) 573
Bicycle Components 2,736 1,132 ) 18 134 4,021 [ 1]
Co.,Ltd. [107]

i 216
Shlr?arjo - 1,210 1,428 ) 929 736 4,306
(Philippines)Inc. [ 1]

[130]
()
[ 1]
[ 1]
1)

( )| ( )
2022 2023
10,200 6,468 12 12
2022 2023
2,500 1,104 12 12
Shimano(Singapore) 3600 2022 2023
Pte.Ltd. ’ 12 12
Shimano Components 2022 2023

5,100 1,432
(Malaysia)Sdn.Bhd. ’ ’ 12 12
- 2022 2023
PT Shimano Batam 2,600 1,679 12 12
Shimano Czech 2022 2023
Republic, s.r.o. 1,900 1,020 12 12

(D)
@
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(€))
)
262,400,000
262,400,000
QD) )
(2022 12 31 ) | (2023 30 )
91,160,100 91,160,100 100
91,160,100 91,160,100
@
(©)
)
C D C D ( ) ( ) ( ) ( )
2021
2021 12 31 330 92,390 35,613 5,822
)
2022
2022 12 31 1,229 91,160 35,613 5,822
)
() 2021 10 26 2021 11 330
330
2022 18 2022 25 400
2022 26 2022
829 1,229
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2022 12 31
( 100 )
)
) - 70 40 234 867 16 6,069 7,296
¢ ) - 269,420 | 25,152 | 123,770 | 435,375 391 | 56,732 | 910,840 76,100
) - 29.58 2.76 13.59 47.80 0.04 6.23| 100.00
() 531,034 5,310 34
®)
2022 12 31
(
)
« )
)
11 10,335 11.40
7,864 8.68
12 5,443 6.01
270 PARK AVENUE, NEW YORK, NY 10017,
UNITED STATES OF AMERICA 2,287 ) 5
( 15
)
2,171 2.40
1,801 1.99
1,711 1.89
1,601 1.87
1,467 1.62
1,350 1.49
15
- 36,125 39.86
) 4,030
) 2,370
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2022
UFJ
2022 25
2022 12 31
(@)
UFJ 1,066 1.16
UFJ 1,784 1.94
UFJ 12 622 0.68
UFJ 157 0.17
2022 22
BV
2022 7 15
2022 12 31
(@)
1,215 1.33
BY 130 0.14
(BlackRock (Netherlands) BV) HA1096 )
12 172 0.19
(BlackRock Fund Managers Limited)
(BlackRock 486 0.53
Asset Management lreland Limited)
1,356 1.49
(BlackRock Fund Advisors) 400
(BlackRock Institutional Trust-Compény, 1,109 1.22
400
N.A.)
(BlackRock Investment Management (UK) 12 109 0.12
Limited)
2023 10
2022 12 30
2022 12 31
(@)
800 0.88
2,744 3.01
1,223 1.34
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©)
2022 12 31
) )
531,000
( ) 65,000
90,487,900 904,879
76,200 (100 )
91,160,100
904,879
Y 34
5,004 5,000
9%
100
2022 12 31
) ) ) )
77 531,000 531,000 0.58
( )
a 60,000 5,000 65,000 0.07
- 591,000 5.000 596,000 0.65
77

26/101



EDINETOOOO
OOO0O0O000(E02257)
oooooog

155
@
@
Q) ()
( (3831 ég ) 2022 31 1,800,000 50,000,000,000
730,000 24,212 ,500,000
829,900 21,679,227,000
240,100 4,108,273,000
13.34 8.22
() 13.34 8.22
() ToSTNeT-
QD) ()
( (gggg 23 ) 2023 31 1,000,000 28,000,000,000
509,700 12,721,852,500
490,300 15,278,147,500
49.03 5456
227,600 4,893,400,000
() 26.27 37.09
() ToSTNeT-
©)
) )
475 11,712,740
68 1,511,710
() 2023
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(&)
) ) ) )
1,229,900 34,787,227,000
79 771,177
531,034 758,702
() 2023
25 142 50
25 260
285 142 50 142 50
454
2022 26 10,708 117.50
2023 29 12,914 142.50
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2005

20
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CEO

C )
C )
¢ )
C )
C )
C )
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165

427

30
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454

20

309

423
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@

11
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CEO

1948 11 12

1974
1979
1980
1981
1986
1987

1990
1995

2000

2001
2001

2002

2002

2021

11
12
11

12

11

Shimano (Singapore) Pte. Ltd.

Shimano Components(Malaysia)
Sdn. Bhd.

Shimano(Kunshan)Bicycle
Components Co. Ltd.

CEO(

)

702
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1991

2004 Shimano(Kunshan)Bicycle
Components Co.,Ltd.

2006

2010
2010
2016
2018

1966 12 17 108

2019

2019

2019

2021

2021 C )
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1956

12

2001 10

2002

2002 10

2004 10

2007

2008

2010

2016
2017

2018

2019

2019

2019

2020

2021

2021

SMA

SMA

SDM

SDM

SDM

SDM

SDM

OEM
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)
1980
2006
2009
2010
2010
2016
2016
2018
I:I 1956 12 2018 6
2019
2020
2020
2022 SDA
2022
1992 Shimano Components (Malaysia)
Sdn .Bhd.
2002 Shimano Components (Malaysia)
Sdn.Bhd.
2011
2011 Shimano(Tianjin)Bicycle
Components Co., Ltd.
Chia Chi
( ;:;g) " 1960 11 2014 Shimano (Kunshan) Bicycle
[:::::] Components Co., Ltd.
Shimano (Tianjin) Bicycle
Components Co., Ltd.
Shimano (Singapore) Pte.
Ltd. Shimano
Components (Malaysia) Sdn.
Bhd.
2019
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1958 10 13

1993
2000

2001

2003

2005

2007

2014

2015

2017
2018

2018

2022

10

International Institute for
Management Development(

)
« )

International Institute for
Management Development(

1951 10 10

1978
1989
2000
2001
2003
2005

2005
2007
2008
2010
2010

2010
2012

2012
2014
2014

2015

2017

12

10

12

10
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1943

22

1967

1994
1996
1998
1999
2001
2002
2010
2014

2014
2015
2017
2018

2018
2019 C )
2019

2019 12

2020

2022 12

1960

24

1983
2016 Linux

Foundation
2020
2021

2021

2022
R&D

2022 i-Golf

2022 10

2023 ( )
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1955

21

1979
2002

2006

2006

2007

2013

2014

2014

2017

2017

2018

2019
2020

2020

40/101



EDINETOOOO
OOO0O0O000(E02257)
oooooog

1982

1994 Shimano(Kunshan)Bicycle
Components Co.,Ltd.

2004
2008 Shimano(Singapore)Pte.Ltd.
2010
2013

[:::::] 1959 11 2020 2

2021

2022
2022

2001 10

1969 17 2004 0

[ ] 2007

2014

1977
2012
2013
2014

1954 29 0

2018

2018

834

1965
2004
1947
2005
2006
2021 12
2022 12
2019 12
2021 12
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10

11
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13

598
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14
13/14 93%
10/10
100%
() '
14/14 100%
14/14 100%
()
()
()
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340
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42

42

42

42

(

)
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()
2019 26 112 16
2023 29 116
7,500
2011 30 104
580,000 161,000 628,909
169,158
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519 256 258 5 12
43 43 - - 3
50 50 - - 5

)
135 70 65
135 70 65

)

®)
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) ( )
8 5,041
23 10,113
)
1 4,999
) )
) ( )
() 452,970 452,970
2,124 2,241
) 2,267,000 2,267,000 ¢ )
2,015 1,416
() 2,388,100 2,388,100 ¢ )
1,727 1,068
) 254,127 254,127 ¢ )
471 371
) 117,600 117,600
461 467
96,003 96,003 ¢
() 440 368
() 345,400 345,400 ¢ )
401 451
514,700 514,700
() 400 550
« ) 74,300 74,300 ¢ )
393 292
) 225,400 225,400
353 318
) 360,000 360,000
348 435
¢ 519,884 519,884
285 217
169,785 169,785
() 188 214
() 383,737 383,737 ¢ )
146 146
) 32,500 32,500
87 82
SOMPO 10,914 10,914 ¢ )
() 63 53
6,000 6,000
() 58 57
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) )
) )
30,300 30,300
DNG ) 53 59
( 113,000 113,000
28 19
) 14,300 14,300
28 24
10,000 10,000
( )SUBARU >0 >0
3,700 3,700
) 11 8
266 266
) 0 0
)
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@

0

193
(2022

2022 12 31
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)

127

(2022

38

51

2022
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59
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@
( )
(2021 12 31 ) (2022 12 31 )
364,519 430,429
52,186 1 55,201
55,528 79,966
39,498 42,733
8,232 8,209
8,876 12,523
298 310
528,544 628,754
112,017 124,159
44,160 46,153
108 766
67,748 77,239
89,730 102,424
68,337 76,673
94 150
21,298 25,600
13,765 13,936
6,932 7,826
1,953 2,615
4 5
4,973 5,205
26,151 18,749
57,734 62,160
52,261 55,606
6 40
5,466 6,513
139,405 147,244
3,274 3,065
6,190 10,059
3,935 4,970
2,727 1,745
16,128 19,841
2 14,061 2 19,694
6,053 6,728
- 2,645
1,641 1,941
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