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335,800 348,035 363,230 378,040 546,515
55,748 73,588 69,471 81,471 152,562
38,443 53,931 51,833 63,472 115,937
54,090 37,379 50,167 54,602 147,752
430,465 453,457 489,236 529,785 616,651
488,770 503,845 538,769 590,420 705,370
4,641.86 | 4,890.08 | 5,275.96| 5,709.69 | 6,697.82
414.69 581.77 559.15 684.71 | 1,252.62
88.0 90.0 90.8 89.6 87.3
9.4 12.2 11.0 12.5 20.2
38.2 26.7 31.8 35.2 24.5
69,265 49,593 67,897 91,050 112,439
51,657 49,008 34,409 28,328 20,129
15,173 21,709 12,832 17,905 58,774
199,762 176,392 264,738 300,197 357,773
11,829 11,600 11,380 12,244 13,179
(1,830) (2,241) (2,238) (2,175) (1,809)
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28 30 16 113
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92,720 92,720 92,720 92,720 92,390
137,233 151,611 164,551 214,127 200,912
177,440 192,781 204,778 259,921 257,233
1,480.36 | 1,635.48 | 1,775.09 | 2,309.90 | 2,184.56
155.00 155.00 155.00 355.00 235.00
( ) (77.50) (77.50) (77.50) (77.50) | (117.50)
253.60 328.13 293.43 698.40 508.96
77.3 78.6 80.4 82.4 78.1
17.8 21.1 17.2 34.2 22.7
62.5 47.3 60.6 34.5 60.2
61.1 47.2 52.8 50.8 46.2
1,299 1,345 1,379 1,442 1,507
( ) (272) (248) (237) (233) (219)
87.3 86.3 99.4 135.8 172.9
( TOPIX ) (122.2) (102.7) (121.3) (130.3) (146.9)
19,340 18,700 18,840 25,385 35,550
14,390 13,840 14,630 12,930 23,180
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Ultegra Nederland B.V. Shimano(Europa)GmbH(  Shimano Germany Fishing GmbH)(
) Shimano Europe Holding B.V.

Shimano(Tianjin)Bicycle Components Co.,Ltd.( )

Shimano Europe Bike Holding B.V.

( )

Shimano Europe Bike Holding B.V. Shimano Europe B.V. Shimano Europe Retail
Division B.V. Shimano Europe B.V.
Shimano American Corporation Shimano North America Holding, Inc.(

)
Shimano Europe Holding B.V. Shimano Europe B.V. Shimano Europe Fishing Holding
B.V.( Ultegra Nederland B.V.) Bikefitting.com B.V. Shimano
Europe B.V.( )
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Shimano(Singapore)Pte.Ltd. Shimano Components(Malaysia)
Sdn.Bhd. Shimano (Kunshan) Bicycle Components Co., Ltd.
Shimano Europe B.V. Shimano North America Holding, Inc.

Shimano Components(Malaysia)Sdn.Bhd. Shimano (Kunshan) Fishing
Tackle Co., Ltd.

Shimano Europe B.V. Shimano North America Holding, Inc.

Shimano (Lianyungang) Industrial Co., Ltd.

Shimano Europe B.V.
Shimano North America Holding, Inc.

6/92



EDINETOOOO
O00OO00O0Od(eo2257)
ooOooood
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Shimang Norh America Holding, Inc. 1 Shimana UK Lid. Shirmang Auitrafia Cycling Py, Lid.
Shimang Conadas Lid, Shimang Mondic Denmark ApS Shimang Australia Fishing Pty, Lid,
Dashamirica, Ine. (Poearl Lrumi USA) Shimana Nandic AR Shirmand New Zoalynd Limited
Shimano Ewrope BV, 51 Shimang Nondic AS 51 FTIE=RAMW)
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Shamana Naordic G Ltda. Satis Ticaret Anonim Sirketi

Shimang Italy Fishing S.R.L. Shimana Uruguay 5.4 Shimang South Asia Private Limited
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Shimang Components (Malaysia) Sdn, Bl
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PT Shimang Batam

MSC e Led.

Shimang (Cambodia) Co. Lud.
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Shimand [ Tisnjin} boycke Components Co., Lid.

Shinars (Lis mpangeng) Industisl Co., Ld.
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( )
Shimano(Singapore)Pte. Ltd. 100 3 -
65,994
Shimano Components(Malaysia) 100 3 ~
Sdn. Bhd. 18,000 (100)
Shimano Europe B.V. 5,148 100 1 1
Shimano North America us 05 1 1
Holding, Inc. 14,000
Shimano(Kunshan)Bicycle us 100 3 _
Components Co., Ltd. 34,500 (100)
977 100 2 2
Shimano(Tianjin)Bicycle us 100 2 _
Components Co., Ltd. 24,000 (100)
44
Shimano(Singapore)Pte. Ltd. Shimano(Philippines)
Inc. DashAmerica, Inc.(Pearl lzumi USA)
)
Shimano(Singapore)Pte. Ltd. ( ) 10
1) 72,864
2) 40,171
3) 35,677
4) 258,302
5) 275,026
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187 31
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) ) ) « )
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1,086 120
302 46
2 (4
117 49
1,507 219
) ( )
)
©)
2021 12
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546,515 44.6 148,287
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DURA-ACE
ULTEGRA SHIMANO STEPS
443,678 49.0 125,146
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ANTARES DC SLX MGL Tribal TX
102,388 28.1 23,120
62.1
447 25.7 20 57
705,370 114,950
58,906 14,394 14,018
12,063 6,459
88,719 28,084
12,525 5,625 5,453
3,124
616,651 86,865
68,217 30,457 13,130
89.6 87.3 5,709 69
6,697 82
57,576
357,773
112,439 91,050
153,728 18,749
4,384 26,197
24,651 12,496
20,129 28,328
1,635
1,415 16,156
3,878 2,260
58,774 17,905
2,987
36,596 24,235
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( ) )
448,080 52.6
80,289 25.8
290 35.1
528,659 47.8
)
b.
C.
( ) )
443,678 49.0
102,388 28.1
447 25.7
546,515 44.6
)
( ) ) ( ) )
PAUL LANGE & CO. OHG 33,611 8.9 61,086 11.2
@
(€Y) (
)
a.
b.
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DURA-ACE ULTEGRA
546,515
44 .6
( )
231,417 51.2
1.8 42.3
( )
83,129 18.1 148,287
79.3 5.2 27.1
( )
4,274 1,229
152,562 87.3
115,937 82.7
(€Y)
C.
d.
31,515 6.1
12,787 9.4
0.8 27.1
( ) ( ) ( ) (D)
515,000 546,515 31,515 6.1
135,500 148,287 12,787 9.4
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ALDEBARAN BFS

Shimano(Singapore)Pte. Ltd.

14,121

10,838
DURA-ACE
ULTEGRA 2021
SHIMANO CONNECT Lab
3,282

STELLA

DURA

FTB

NEW FTB

NEW FTB
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FLASH BOOST
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OCEA JIGGER LIMITED

EXSENCE

2021

EXSENCE 99
99 JETBOOST
FLASH BOOST
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2021 12 31
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) )
28,456 3,816 2,805 3,462 38,540 1224
X , , (65) ’ g [165]
11,897 2,733 546 1,611 16,787 226
( ’ ’ (162) ’ ’ [42]
290 0 113 4 408 >
( w [12]
815
483 0 0 1,300
( (6)
4,535
3,725 576 86 8,923
( (51)
888
2,490 7 59 3,445
( (34)
)
[ 1
@
2021 12 31
(
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322 1 17 33 525 i
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( )
( )
( ) )
Shimano(Singapore) 595
Pte. Ltd. 209 1,283 ) 1,027 | 22,344 | 24,865 21
[45]
Shimano Components 1,438 2 121
(Malaysia) 1,380 2,661 (134) 188 1,230 6,900 [1,463]
Sdn. Bhd. [11
Shimano(Kunshan) 985
Bicycle Components 5,124 4,984 ) 38 311 | 10,457 2]
Co.,Ltd. [182]
Shimano(Tianjin) 632
Bicycle Components 2,783 1,203 ) 1 202 4,191 [ ]
Co.,Ltd. [107]

i 203
Sthavo - 1,198 1,603 ) 896 76 3,775
(Philippines)Inc. [1

[130]
()
[ ]
[ ]
@
( )| ( )
2021 2022
10,900 4,714 12 12
2021 2022
2,100 1,182 " 12
Shimano(Singapore) 2021 2022
Pte.Ltd. 5,500 1,072 12 12
Shimano Components 2021 2022
2,900 918
(Malaysia)Sdn.Bhd. 12 12
()
@
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( 100 )
(@)
) 65 38 205 858 7 4,094 5,267
() 286,188 | 28,511 | 124,436 | 430,332 386 | 53,374 | 923,227 67,300
) 31.00 3.09 13.48 46.61 0.04 5.78 | 100.00
() 420,938 4,209 38
®)
2021 12 31
(
)
« )
)
11 10,897 11.85
7,739 8.42
12 4,385 4.77
270 PARK AVENUE, NEW YORK, NY 10017,
UNITED STATES OF AMERICA 2,303 » 50
( 15
A
2,171 2.36
2,098 2.28
1,995 2.17
1,711 1.86
25 BANK STREET, CANARY WHARF, LONDON,
E14 5JP, UNITED KINGDOM 1,502 163
( 15
A
1,497 1.63
- 36,302 39.47
) 4,874
1,649
2022
2021 12 27
2021 12 31
(
)
(@)
1,497 1.62
1,892 2.05
12 617 0.67
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420,900
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91,837,300 918,373
67,400 (100 )
92,390,000
918,373
() 38
4,477 4,400 77
23
100
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) ) ) )
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( )
41 60,000 4,400 64,400 0.07
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) (3851 gg ) 2022 2 ) 1,800,000 ) 50,000,000,000( )
730,000 24,212,500, 000
1,070,000 25,787,500,000
59.44 51.58
829,900 21,679,227,000
() 13.34 8.22
Q) ToSTNeT-
3)
) )
779 22,601,800
86 2,319,190
() 2022
(&)
) ) ) )
330,000 11,104,500, 000 400,000 13,108,000, 000
420,938 539,024
() 2022
40 ( )
117 50 80
235
235 117 50 117 50
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CEO

1948 11 12

1974
1979
1980
1981
1986
1987

1990
1995

2000

2001

2001

2002

2002

2021

11
12
11

12

11

Shimano (Singapore) Pte. Ltd.

« )
Shimano Components(Malaysia)
Sdn. Bhd. C )

Shimano(Kunshan)Bicycle
Components Co. Ltd.

CEO(

)

702
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1991

2004 Shimano(Kunshan)Bicycle
Components Co.,Ltd.

2006

2010
2010
2016
2018

1966 12 17 108

2019

2019

2019

2021

2021 C )
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1980

2006

2009
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2016

2016
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1956 12 2018 6

2019

2020

2020

2022 SDA

2022

1992 Shimano Components (Malaysia)
Sdn .Bhd.

2002 Shimano Components (Malaysia)
Sdn.Bhd.

2011

2011 Shimano(Tianjin)Bicycle
Components Co., Ltd.

(Chia Chin 1960 11 2014 Shimano (Singapore) Pte. Ltd.
Seng) Shimano Components

(Malaysia) Sdn. Bhd.
Shimano (Kunshan) Bicycle
Components Co., Ltd.
Shimano (Tianjin) Bicycle
Components Co., Ltd.

2019
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1994 Shimano(Kunshan)Bicycle
Components Co.,Ltd.
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2008 Shimano(Singapore)Pte.Ltd.
2010

2013
1959 11 2020 2
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2007
2014

1977
2012
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2014
1954 29 0
2018

2018
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1965
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( ) 2,388,100 2,388,100
1,068 860
514,700 514,700
) 550 497
) 117,600 117,600
467 720
() 345,400 345,400
451 605
() 360,000 360,000
435 437
) 254,127 254,127
371 332
96,003 96,003
() 368 305
) 225,400 225,400
318 332
« ) 74,300 74,300
292 236
) 519,884 519,884
217 188
169,785 169,785
) 214 202
() 383,737 383,737
146 143
() 32,500 32,500
82 74
30,300 30,300
DG () 59 47
6,000 6,000
() 57 49
SOMPO 10,914 10,914
() 53 45
) 14,300 14,300
24 17
10,000 10,000
( )SUBARU 50 50
« ) 113,000 113,000
19 16
3,700 3,700
) 8 5
266 133
CHC ) 0 0
- 363,700
) - 720
( )T&D - 11,400
- 13
- 1,000
) — 0

)
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(2020 12 31 ) (2021 12 31 )
305,613 364,519
38,168 52,186
41,134 55,528
27,435 39,498
5,934 8,232
5,604 8,876
420 298
423,468 528,544
108,637 112,017
39,489 44,160
107 108
69,040 67,748
81,695 89,730
60,788 68,337
97 94
20,808 21,298
13,508 13,765
5,384 6,932
1,247 1,953
4 4
4,133 4,973
19,692 26,151
56,722 57,734
51,767 52,261
8 6
4,946 5,466
132,129 139,405
3,591 3,274
5,543 6,190
3,600 3,935
2,512 2,727
15,248 16,128
12,901 14,061
5,545 6,053
1,648 1,641
520 463
19,574 21,292
166,952 176,826
590,420 705,370
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1,483 2,164
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722 621
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60,635 88,719
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5,642 5,640
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154 13,284
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9,859 21,759
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529,785 616,651
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2, 3 224,956 2, 3 315,097
153,083 231,417
1, 2 70,382 1, 2 83,129
82,701 148,287
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428 819
3,386
654 670
3,247 6,294
106 116
976 984
579 503
2,372
441 415
4,476 2,020
81,471 152,562
4 3,619 4 345
5 1,282
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271 461
271 461
84,820 153,728
20,738 37,758
556 162
21,294 37,596
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