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2015 12 | 2016 12 | 2017 12 | 2018 12 | 2019 12
378,645 322,998 335,800 348,035 363,230
101,110 70,002 55,748 73,588 69,471
76,190 50,964 38,443 53,931 51,833
51,798 34,647 54,090 37,379 50,167
371,298 391,381 430,465 453,457 489,236
429,080 443,954 488,770 503,845 538,769
3,995.37 | 4,213.74| 4,641.86| 4,890.08 | 5,275.96
821.87 549.76 414.69 581.77 559.15
86.3 88.0 88.0 90.0 90.8
21.7 13.4 9.4 12.2 11.0
22.7 33.4 38.2 26.7 31.8
81,309 64,034 69,265 49,593 67,897
26,259 34,054 51,657 49,008 34,409
14,508 15,536 15,173 21,709 12,832
187,869 196,453 199,762 176,392 264,738
12,440 11,908 11,829 11,600 11,380
(2,214) (1,974) (1,830) (2,241) (2,238)
)
28 30 16 113

112
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34,522 31,216 31,483 38,609 35,342
23,813 22,224 23,509 30,418 27,201
35,613 35,613 35,613 35,613 35,613
92,720 92,720 92,720 92,720 92,720
119,508 127,387 137,233 151,611 164,551
159,013 157,594 177,440 192,781 204,778
1,289.15 | 1,374.14| 1,480.36 | 1,635.48 | 1,775.09
155.00 155.00 155.00 155.00 155.00
(77.50) (77.50) (77.50) (77.50) (77.50)
256.88 239.73 253.60 328.13 293.43
75.2 80.8 77.3 78.6 80.4
21.0 18.0 17.8 21.1 17.2
72.6 76.5 62.5 47.3 60.6
60.3 64.7 61.1 47.2 52.8
1,207 1,258 1,299 1,345 1,379
) (345) (306) 72) (248) (237)
120.2 119.2 104.2 103.1 118.5
TOPIX ) (112.1) (112.4) (137.4) (116.0) (136.4)
20,200 19,770 19,340 18,700 18,840
13,240 13,670 14,390 13,840 14,630
)
28 30 16 113

112
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Shimano American Corporation
Shimano(Europa)GmbH
Shimano(Singapore)Pte._Ltd. )
(1980 11 )

Ultegra Nederland B.V.

Shimano Components(Malaysia)Sdn.Bhd. ( )

Shimano(Kunshan)Bicycle Components Co.,Ltd.(
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Ultegra Nederland B.V. Shimano(Europa)GmbH(  Shimano Germany Fishing GmbH)(
) Shimano Europe Holding B.V.

Shimano(Tianjin)Bicycle Components Co.,Ltd.( )

Shimano Europe Bike Holding B.V.

( )

Shimano Europe Bike Holding B.V. Shimano Europe B.V. Shimano Europe Retail
Division B.V. Shimano Europe B.V.
Shimano American Corporation Shimano North America Holding, Inc.(

)
Shimano Europe Holding B.V. Shimano Europe B.V. Shimano Europe Fishing Holding
B.V.( Ultegra Nederland B.V.) Bikefitting.com B.V. Shimano
Europe B.V.( )
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Shimano(Singapore)Pte.Ltd. Shimano Components(Malaysia)
Sdn.Bhd. Shimano(Kunshan)Bicycle Components Co.,Ltd.
PT Shimano Batam Shimano Europe B.V. Shimano

North America Holding, Inc.

Shimano Components(Malaysia)Sdn.Bhd. PT Shimano Batam
Shimano Europe B.V. Shimano

North America Holding, Inc.

Shimano (Lianyungang) Industrial Co.,Ltd.

Shimano Europe B.V.
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PT Shimano Batas %1 |y Shimano (Singapare) Pre | g Shimano North Azerica Shisano Bisiklet Parea ve
WEC Pre, Lid, 32D Ltd, #i1 Holding, Inc, =il Ekipmanlari Sstis Servis
Shisano Cospanonis Dashiseries, Ine. Tiearet Aronim Sirkevi 31
(Malaysia) 5dn. Bhd. 31 (Pear] [zumi USA) 21 Shimano Balikeilik
Shimmo (Mersing) 3dn. Shimuno Cansds Lid, 31 Mulwemelori v
Bhd, %1 Shizane Benelux BV, 321 Ekipmanlari Satis Tiearet
Shisans (Philippines) Inec. Shizane France Coaposants Anonie Sirketi #1
#l Cyeles 58,5, ] Shimmo (Shanpghsi) Sules
Shimane (Kunshan)} Bicyele Shimane Iberia, 501 #1382 Corporation 11
Conponents Co., Lid. 281 Shimano Italy Fishing Shimano (Taiwan) Co,, Lud,
Shizano (Tianjin} Bicycle SR #1
Conponents Co,, Lid, 31 Shimano ltaly Bieyele PRO (Taiwan) Procuresent
Shizans lealia S.po A in Components 5, R L. #£1 Co., Lrd, 1
liquidazione #E1 Shimane Belgiuva R Y, #1 Shimano Scuth Asis Private
Shimane Czech Hepublie. Lazer Spory X V. Lud. 31
soroa, Shimano Germany Fishing Shimano Latin Ascrica
Gabll %L Representzcas Comercisl
Shimano - Pearl lzumi Lida. #1
Softgoods Division Europe Shimano Uruguay 5. A, 31
Gabl %L Shimano Argentine S AL
Shimano UK Lud 31 #1
Shimano Nordie Cyele AR Shimano Australia Cyeling
#1 Pry. Lud. 31
Shimane Nordic Cyele OY Shimano Australia Fishing
#1 Pry. Lid. 30
Shimano Nordie Cyele AS Zhimano New Zealand Ltd,
#1 #l
[ T Shisano ¥ordic Denmark Aps e S A N
#1
L ey Shizano Polska Sp. z o.o.
i
A A
r ¥
-] it
b A F
% i
Tk ok T2 Tt
Shimine Eurape BV, 21 Shimane (Lisnyungang) Lewr SRR 20 G, Loosis, Ine. 1

Shissne Oceania Heldings
Piy. Lid. 310

Shimane Menat Spor
Etkinlikleri Spor
Malzeselerl ve Ekipsanlari

Industrisl Co,. Ltd, il

L

Pk

Tiearet Limited Sirketi 321

Shimano (Casbodia) Co.. Lid.
Hl

HULHR R TH Y £,
AT EE S EE L VR T el e TEY ET,

Shinane (Runshan} Fishing
Taekle Coo. Lid, 351

Innevative Textiles, Inc.
1
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( )
Shimano(Singapore)Pte. Ltd. 100
65,994
Shimano Components(Malaysia) 100
Sdn. Bhd. 18,000 (100)
Shimano Europe B.V. 5,148 100
(
Shimano North America us 95
Holding, Inc. 14,000
Shimano(Kunshan)Bicycle us 100
Components Co., Ltd. 34,500 (100)
277 100
Shimano(Tianjin)Bicycle us 100
Components Co., Ltd. 24,000 (100)

43

Shimano(Singapore)Pte. Ltd.
Shimano(Philippines)Inc.

(

)

Shimano Components(Malaysia)Sdn. Bhd.
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954 145

300 51

3 (4

122 37
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) ( )
)
©)
2019 12
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363,230 4.4
68,010 3.5 69,471 5.6
51,833 3.9
Deore XT SLX
GRX
SHIMANO STEPS
290,038 4.6 57,850
1.0
9 10
SLX DC STRADIC
72,838 3.4 10,219
19.6

13/86



EDINETOOOO

14/86

OOO0O0O000(E02257)
oooooog
353 0.7 59 107
538,769 34,924
27,166 10,368 3,835
2,796 2,491 2,146
49,533 854
2,565 913 2,501
1,598
489,236 35,778
37,465 1,811
88,346
264,738
67,897 49,593
71,393 18,130
17,680 5,703
34,409 49,008
73,130
23,252 13,234
12,832 21,709
2,561
14,367
a.
( ) )
288,181 3.2
61,156 8.6
212 5.3
349,550 4.1
)
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( ) )
290,038 4.6
72,838 3.4
353 0.7
363,230 4.4
)
@
a.
363,230 4.4
@
140,591 2.9
0.5 38.7
68,010 3.5
72,581 2.4
0.2 18.7
69,471 5.6
1,460 7,900
71,393 0.2
b.
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1,230 0.3
1,010
1.5
0.2 18.7
( ) ( ) ( ) )
362,000 363,230 1,230 0.3
67,000 68,010 1,010 1.5
Shimano(Singapore)Pte. Ltd.
12,073
@
co2
8,698
XTR
DEORE XT SLX
12 MTB
GRX
11 10
TIAGRA
E-BIKE SHIMANO STEPS 12
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3,362

NEW GIGA-MAX MOTOR (NEW )
2020
BEASTMASTER MD 3000 GIGA-MAX MOTOR

40% NEW GIGA-MAX MOTOR
Tankenmaru SCREEN  ( )
Tankenmaru SCREEN

Tankenmaru SCREEN
Sephia LIMITED
Sephia LIMITED X
X
XR
FIREBLOOD TAMANOE
PE
SPA-ZA WHALE 65L
R
(€)

12
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17,046
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16
6,438
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2019 12 31
)
) )
13,723 4,784 2,805 14,475 35,789 1,110
X , , (65) ; g [178]
13,294 2,826 546 864 17,531 212
( ’ ’ (162) ’ [51]
312 7 113 3 437 >
( (€)) [l
815
553 1 0 1,370
( (6)
4,535
4,177 952 162 9,828
(51)
888
2,729 12 74 3,705
(€D
)
[ 1
@
2019 12 31
(
)
) )
327 4 157 40 530 72
) [©)) [21]
333 108 223 11 677 >
(30) [52]
)
)
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( )
( ) )
Shimano(Singapore) 574
Pte. Ltd. 333 716 ) 1,179 10,482 12,713 (51
[45]
Shimano Components 1,385 1.481
(Malaysia) 1,544 1,778 (134), 100 841 5,650 [1,721]
Sdn. Bhd. [11
Shimano(Kunshan) 954
Bicycle Components 4,856 5,571 ) 18 459 | 10,905 [4]
Co.,Ltd. [182]
Shimano(Tianjin) 515
Bicycle Components 2,737 1,311 ) 3 148 4,200 [104]
Co.,Ltd. [107]

i 208
Shimano 1,132 1,220 () 902 | 1,008 | 4,263
(Philippines)Inc. [ 1

[130]
)
[ 1
[ 1
@
( )| ( )
15,000 11,331 2017 2020
12
2019 2020
5,800 2,350 12 12
2019 2020
1,200 279 12 12
20,000 9,817 2018 2020
Shimano(Singapore) 12
Pte.Ltd. 2019 2020
600 518 12 12
Shimano Components 2019 2020
1,000 546
(Malaysia)Sdn.Bhd. ’ 12 12
Shimano Czech 2019 2020
Republic, s.r.o. 1,000 176 12 12
)
@

19/86



EDINETOOOO

000000 0O(E02257)
OooooOodd
@
)
262,400,000
262,400,000
) )
(2019 12 31 ) | (2020 27 )
92,720,000 92,720,000 100
92,720,000 92,720,000
@
(©)
(©))
C ) C ) ( ) ( ) ( ) ( )
5813 12 31 () 1,080 92,720 35,613 5,822
2012 2012 12 31
®)
2019 12 31
( 100 )
)
) 68 26 183 679 7 3,924 4,887
¢ ) 313,816 6,719 | 158,872 | 391,979 381 | 54,816 | 926,583 61,700
) 33.87 0.73 17.15 42.30 0.04 5.91 | 100.00
() 19,272 192 72
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7,715 8.32
11 6,469 6.98
( )
11 5,136 5.54
( )
17 17 4,060 4.38
270 PARK AVENUE, NEW YORK, NY 10017,
JP MORGAN CHASE BANK 380055 UNITED STATES OF AMERICA
( 3,687 3.98
) ( 15
A
2,171 2.34
2,098 2.26
2,066 2.23
11 1,848 1.99
( )
1,711 1.85
36,964 39.87
)y 2,450
5,352
2018 16
2018
2019 12 31
(
)
)
2,066 2.23
2,340 2.52
12 309 0.33
819 0.88
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155
@
@
3)
() ()
842 14,014,110
93 1,641,320
() 2020
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1948 11 12

1974
1979
1980
1981
1986
1987

1990

1995

1995

2000

2001

2001

2002

2002

11
12
11

12

11

« )

Shimano (Singapore) Pte. Ltd.

« )

Shimano Components(Malaysia)
Sdn. Bhd. ( )

Shimano(Kunshan)Bicycle
Components Co. Ltd.

752
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1974 10
1996 10

1997
1998
2001
2005

2005
1950 20 5

2006
2010

2013

2016

2017

2017

1991
2004 Shimano(Kunshan)Bicycle

Components Co.,Ltd.

2006

2010
2010
2016
2018

1966 12 17 108

2019

2019

2019

28/86



EDINETOOOO
OOO0O0O000(E02257)
oooooog

SDM

1956

12

2001 10

2002

2002 10

2004 10

2007

2008

2010

2016
2017

2018

2019

2019

2019

2020

SMA

SMA

SDM

SDM

SDM

SDM

OEM
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1980
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2009
2010
2010
2016
2016
2018
1956 12 6
2018
2019
2020
2020
1992 Shimano Components (Malaysia)
Sdn .Bhd.
2002 Shimano Components (Malaysia)
Sdn.Bhd.
2011
2011 Shimano(Tianjin)Bicycle
Components Co., Ltd.
(Chia Chin 1960 11 2014 Shimano (Singapore) Pte. Ltd.
Seng) Shimano Components
(Malaysia) Sdn. Bhd.
Shimano (Kunshan) Bicycle
Components Co., Ltd.
Shimano (Tianjin) Bicycle
Components Co., Ltd.
2019
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1982
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2004
2008
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2013
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Shimano(Kunshan)Bicycle
Components Co.,Ltd.

Shimano(Singapore)Pte.Ltd.

1961
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2008

2011
2012

2012

2013

2016

2017

2018

2019

2020

Mizuho Capital Markets (UK)
Limited

Shimano North America Holding,
Inc.

1965

12

1987
2008
2012

2015

2017

2019

2019

2020

SPC

SDM

31/86



EDINETOOOO
OOO0O0O000(E02257)
oooooog

1963

11

2014 10

2016

2016
2018
2020

1960

28

1984
2012
2018

2018

2019
2020

SDM

1961

1985
2012

2017

2019

2019

2019

2019

SDM

SDM

SDM

SDM

SDM

SDM

SDM

32/86



EDINETOOOO
OOO0O0O000(E02257)
oooooog

1967 29

1991
2011

2013

2018

2019

2020
2020

10

SIT

SDM

1958 10 13

1993
2000

2001

2003

2005

2007

2014

2015

2017
2018

2018

10

International Institute for

Management Development(
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38,989 36,192
36,069 39,904
23,002 23,874
4,968 5,156
7,670 6,336
259 345
353,343 381,189
91,095 91,482
33,283 36,162
107 107
57,703 55,211
75,811 79,598
54,147 57,879
103 103
21,560 21,615
13,622 13,575
146 3,881
77 636
4
69 3,239
15,088 25,457
54,073 55,640
48,113 50,019
9 8
5,950 5,612
113,995 124,712
4,413 3,886
6,404 5,562
1,127 1,549
2,706 2,611
14,650 13,610
12,185 12,328
5,917 5,337
4,294 2,147
541 555
21,855 19,257
150,501 157,580
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7,007 7,046
2,008 2,183
186 161
140 93
1,609 10
17,319 17,033
43,064 43,599
482 1
46 959
220 1,005
3,327 3,220
3,247 746
7,323 5,933
50,388 49,533
35,613 35,613
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121 135
452,610 490,061
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1,852 3,663
708 976
139 151
453,457 489,236
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3,761
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9,261 5,598
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161 851
154 308
155 2
2,463
683 410
1,361 4,138
73,588 69,471
7 741 7 2,559

5 25
766 2,559

4 266
258 184
6 2,605 6 452
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17,273 18,260
11 1,275
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7 23
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