24

2019 11 27

( 2018

and factory,inc

03-6712-7646
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2016 2017 2018 2019
( ) 371,789 — — —
( ) 37,185 — — —
( ) 9,176 — — —
( ) 9,176 — — _
( ) 34,253 — — —
« ) 219,601 — — —
() 4.07 — — —
() 1.09 — — —
) - - - -
() 15.60 — — —
() 30.93 — — —
) - - . .
« ) 36,137 — — —
« ) 26,551 — — —
«C ) 21,768 — — —
( ) 78,799 — — _
() 2 - - -
O
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( 51
28 ) 193 EY
( )
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( 112,011 245,028 688,612 1,916,130 3,916,746
) ( 41,989 12,021 223,393 360,790 484,200
) ( 42,763 6,461 173,882 260,563 327,918

( J— J— J—
( 34,420 34,420 34,420 34,420 543,263
() 105,263 105,263 105,263 4,210,520 9,494,640
( 25,076 18,614 192,496 453,060 1,798,123
( 135,195 183,048 593,593 1,322,668 3,040,236
() 2.98 2.21 22.86 53.80 189.39
)y O o =) =) O O
) () 5.25 0.76 20.65 30.94 34.77
() _ — — 33.33
() 18.55 10.17 32.43 34.25 59.14
() — — 164.73 80.73 29.13
() — — — 67.16

(@) — — —
( — — 45,788 515,922 114,945
( — — 93,811 131,358 415,747
( — — 129,780 115,714 1,211,132
( — — 172,217 672,495 1,352,934
O : A
(@) — — — — —
— ) (@) () () () () ()
() _ — — — 5,680
() _ — — — 2,003

(@)
C-studio 2017
2014 16 2014 16 2015 31
38
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2014 famous 100
famous 2012
famous

2014 10
famous

2014

2014 10 Smartphone APP

2015
2015

2015 10 C-studio (2017 )

2016 loT &AND HOSTEL loT
2016 10
2017 U i0S  Android
2017 &AND HOSTEL ASAKUSA NORTH

2017 &AND HOSTEL UENO

2017 NTT loT
2017 C-studio

Park i0S Android
2018 &AND HOSTEL AKIHABARA

2018 &AND HOSTEL KANDA

2018 innto

2018 tabii

2018 &AND HOSTEL ASAKUSA STATION

2018
2018 10
2018 11 Mee 10S Android
2018 11
2018 12 every i0S Android
2019 &AND HOSTEL ASAKUSA &AND HOSTEL MINOWA
2019

2019 uraraca i0S Android
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2019 105 Android
2019 i0S Android
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Smartphone ldea Company
Smartphone
Smartphone APP loT
2014 Smartphone APP
UI/UX(*1)
Ul/Ux
Ul/Ux
Smartphone APP loT
Smartphone APP UI/UX loT
(1) Smartphone APP
up
Park
Apple Inc. App Store Google Inc. Google
Play
*2 Apple
Inc. App Store
*3
2019 2018
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2019 31
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APPS
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AND Mee
COMICS
Mee
every
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GX
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Smartphone APP

MAU(*4)
Smartphone APP
MAU
MAU
2015 11 26
2016 25
2016 25
2016 26
2016 11 59
2017 70
2017 31 71
2017 65 67
2017 11 108 92
2018 150 70
2018 204 53
2018 238 47
2018 11 279 51
2019 362 39
2019 430 30
2019 532 29
MAU
Smartphone APP
. TFUREEDESR E&ROES N E‘E’I’HJE-E-
T zamesn | [Genosa
: : :
3 1-:—5::191 1 =t 1] it = =
| Z 2
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&AND HOSTEL

(2) 1oT(*5)
loT (*6)
loT
loT
loT
loT
Ul/ux
loT
)
&loT
loT &loT
)
&AND HOSTEL
&loT
loT
&AND HOSTEL
loT
&AND HOSTEL
HOSTEL
HOSTEL
&AND HOSTEL
2019 31

&AND HOSTEL

&AND HOSTEL

loT

*8
2017

loT

N
loT

274 2021

loT

loT

API(*11)

&loT 2016

UI/UxX

loT

&AND HOSTEL FUKUOKA

&AND HOSTEL ASAKUSA NORTH

&AND HOSTEL UENO

&AND HOSTEL AKIHABARA

&AND HOSTEL KANDA

&AND HOSTEL ASAKUSA

&AND HOSTEL MINOWA

&AND HOSTEL HOMMACHI EAST
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PMS
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PMS PMS
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innto
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2018 innto 2019 31 232
innto (*14)
tabii
tabii
loT
tabii
innto
2018 tabii 2019 31 2,853
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Ul User Interface

*
1 UI/UX UX User Experience

*2
*3 Web
- MAU Monthly Active User

loT Internet of Things
*5 loT

loT 1P
*6 loT
loT 2017 274 2021 447
*7
loT Al
"8 Al
Artificial intelligence

*9 15
*10 IcT Information and Communication Technology

Application Programming Interface
*11 API
*12
*13
*14
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2019 31
) ) ) « )
90(48) 31.4 1.8 5,788
)
Smartphone APP 50(10)
loT 28(38)
—()
« ) 12(—)
90(48)
)
)
( ) BA/HR Div.
Corporate Strategy Div.
25
@
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Smartphone APP loT
UI/UX
Ul/UX
Smartphone APP
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loT
innto tabii

loT
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Smartphone APP

(a) Smartphone APP
Smartphone APP

15/93

2014

EDINETOOOO
OO000000000000O00O(E34238)
oOoOooodn

Smartphone APP
Ul/ux

Ul/UX

Smartphone APP

&AND HOSTEL
&loT

loT



EDINETOOOO
OO000000000000O00O(E34238)
oOoOooodn

MAU
ARPU
COMIAD
)
(b) loT loT
loT loT &loT loT
&loT loT loT &AND
HOSTEL
&loT ICT
innto tabii
loT &loT innto
tabii loT
ICT
loT
loT loT
loT
BA/HR

Div. BA Unit Manager
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Apple Inc. iPhone iPad i0S
Google Inc. Android
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Smartphone APP

18/93



EDINETOOOO
OO000000000000O00O(E34238)
oOoOooodn

Apple Inc. Google Inc.

Apple Inc. Google Inc.

loT
loT
loT &loT loT
loT loT loT
loT
loT &AND HOSTEL
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Smartphone APP loT PC

2014
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173,840

BA/HR Div.

9,684,480

2019 10 31
1.8

1.5
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2019
84.5

2017

40.3

Smartphone

ARPU

2018 2,826
2,387 2023
loT
274 2021 1.6 447
)
innto
3,916,746
484,200 34.2
APP
Park
MAU
Mee
TOP
Smartphone APP
599,641 25.0

Monthly Active User

Average Revenue Per User
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2,241 26.1
2018 1.5 4,330
(loT )
(
Smartphone APP
loT
&AND HOSTEL
tabii loT
104.4 512,352
327,918 25.8
UP!
Mee
1,789,329 62.8



loT

loT

&AND HOSTEL

&AND HOSTEL HOMMACHI

innto

194,434

320.4

680,439

89,146
67,627

35,711

327,918
59.1

EAST

tabii

loT

36.7

3,040,236

1,242,112
115,925

1,798,123
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2019
&AND HOSTEL HOMMACHI EAST
&AND HOSTEL
&AND HOSTEL ASAKUSA &AND HOSTEL MINOWA
H.1.S.
2,853 2,578
232 143
2,055,838 157.0
71,579
13,418 1,761.0
1,717,567
181,791 276,102 192,416
214,558
372,504
1 199,226
1,345,063
508,346
34.



1,352,934

149,670

1,011,453

181,791

114,945
484,200
267,164

415,747
108,491

1,211,132
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b
« ) Q)
Smartphone APP
loT 1,422,104
1,422,104
() loT &AND HOSTEL
c
d
« ) ()
Smartphone APP 1,789,329 162.8
loT 2,055,838 257.0
71,579 420.4
3,916,746 204.4
()
( 2017 ( 2018
2018 31 ) 2019 31 )
« ) () « ) ()
1,702,458 43.5
384,459 20.1 870,108 22.2
Performance Horizon Group Limited 383,503 20.0 35,899 0.9
496,044 25.9 11,760 0.3

27/93



64,746

418,067

79.7

47.1

)
3,916,746 104.4
loT &AND HOSTEL
2,350,170 192.8
76.1
1,566,576
1,054,224
58.2 132,078
512,352
2,000
5,238
484,200
156,281
327,918
M&A
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poole Inc Apple Developer Program 105 (
PP . License Agreement )
Google Play Android
Google Inc.
2016 10
UP!
2017
Park
2018 31
Mee
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(1) Smartphone APP

(2) loT

tabii

®)

*

FFBE

9,293

7,547
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C )
) )
¢ 41,246 14,727 | 55,973 90(48)
)
ST@;}phO”e 113,613 113,613 50(10)
)
loT 10,554 10,544 28(38)
)
)
)
( ) (D)
63,386
( )

€Y)

&)
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€Y
)
32,000,000
32,000,000
) )
(2019 31 ) | (019 11 27 )
9,494,640 9,684,480 ( ;
100
9,494,640 9,684,480 — —
() 2019 11
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(2015 31 )
2015 31
) 3,182 939 ( )
254,560 75,120 ( )
) 1¢)
2017
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) )
)
)
2019 31
2019 10 31
(D) 80
X
(
)
( )
(
)
(
)
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80
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2016 30
23
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2019 31
2019 10 31
80
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)
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)
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(2019 13 )
2019 13
15
) 445 ()
44,500
) 2,505 ( )
2020 11
2023 10 31
2,505
1,252
) ’
()
)
)
2019 10 31
100
X
X
X
X
(1) 2020 2022 50
15
(2) 2020 2022 70
45
(3) 2020 2022 9
75
(4) 2020 2022 100
100
( )
(
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() () C ) C ) C ) C )
2014( , 16 100 100 1,000 1,000 _ —
2014( 13 99,900 100,000 _ 1,000 _ —
2015( , 30 5,263 105,263 33,420 34,420 33,420 33,420
2018( , 4,105,257 | 4,210,520 _ 34,420 — 33,420
2018( N 430,000 | 4,640,520 508,346 542,766 508,346 541,766
2018
2019 31 106,800 | 4,747,320 497 543,263 407 542,174
(@)
2019( , 4,747,320 | 9,494,640 _ 543,263 — 542,174
)
10,000
10,000
2014 10 (  1,000)
12,700
6,350
2018 (40
2018 2,570
2.364.4 430,000
508,346
2019
2019 2019 10 31 189,840
1,011
®)
2019 31
100
)
() _ 5 28 23 21 a|l 1,850 1,03 _
_ —| 12,520 1,246| 3,005| 1,431 17| 75,802 | 94,921 2,540
) —| 13.19 1.31 4.11 1.51 0.02| 79.86 100 —
189 89
2019 12 2019
4,747,320 9,494,640
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6)
2019 31
(
)
)
)
4,349,200 45.81
781,200 8.23
u 580,200 6.11
388,736 4.09
6 379,784 4.00
27-30 , :
611 356,200 3.75
270,240 2.85
261,840 2.76
- 240,000 2.53
157,120 1.65
7,764,520 81.78
)
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() Q)
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C — — —
100 —
( ) 94,920
9,492,000 100
2,540 — —
9,494,640 — —
— 94,920 —
( 2019 12 2019
4,747,320 9,494,640
89
2019 31
) ) ) ()
( ) 100 — 100 0.00
and factory 28 i
— 100 — 100 0.00
( 2019 12 2019
4,747,320 9,494,640
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9 1 10.0

(D)

2009
CAM

2009 zeronana
2011 docks
2012 famous
2012 10
1984 ) 3,961,946
2013
2014
2014
2015 10 C-studio
2019 11

2006
CAM

2008 10 zeronana
2012 docks
1983 11 15 2015 Smartphone |( ) 587,573
APP Div. ( )
2015 10 C-studio

2019 11

2004

2010
2013

1980 2015 () 93,120

2016
2016
2016 11 C-studio

2017 11 10T Div.

2012

2015
2017 10

1988 11 . () —
2018 11 BA Unit

2019 11 Corporate
Strategy Div.

2006 12

2010
1983 2016 ') 1,200
2016
2019 11 BA/ZHR Div.
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(@)

1996

1997 10
JSAT
1999

1999
2002
1973 21 ) —

2002 10
2013

2016
2017

2017 12

2007 12 EY
2009

2012
2017 WARC

1984 27 —
2018 )

2018 INFORICH

2019 Inagora

2019 11 « )

2012
2014 11
1963 13 2017 ) —

2018 11 D)

2012 12 ( )
2012 12
1986 17 2016 GVA ) -

2016 C )

2007 12
2012

2015
1981 2016 ) —

2016

2019 11 (G

4,643,839

2019 11 26 2020
2018 11 28 2021
2018 2021
2019 11 26 2023
Division

RET Unit Manager
BD Unit Manager HR Unit Manager
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EY
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1,965
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« ) ()
) 71,428 51,735 - 19,693 - 4
) 9,299 8,699 - 600 - 1
1,800 1,800 - - - 1
6,078 6,078 - - - 3
2018 11 28 2019 11

26

54/93



EDINETOOOO
OO000000000000O00O(E34238)
oOoOooodn

®

C ) C )
3 78,597

C )
1 68,637

C )

55/93



EY

193

56/93

2018

38

EDINETOOOO
OO000000000000O00O(E34238)
oOoOooodn

59

2019 31



EDINETOOOO
OO000000000000O00O(E34238)

OooooOodd
@
)
(2018 31 ) (2019 31 )
672,495 1,352,934
302,252 484,044
15,987 7,880
1 276,102
13,793 20,902
86,034 278,451
14,330 32,521
567
1,104,326 2,452,838
62,293 64,992
27,968 44,838
1,922
16,103 35,249
74,158 76,503
30,810 129,520
10,370 807
41,181 130,327
10,969 78,597
48,205 262,763
35,493 28,194
8,333 11,011
103,001 380,566
218,341 587,398
1,322,668 3,040,236
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62,590 98,301
2 65,000 2 65,000
70,896 1 339,093
284,947 400,872
91,247 108,757
24,078
15,621
10,296
38,859 72,396
653,242 1,094,717
216,366 147,395
216,366 147,395
869,608 1,242,112
34,420 543,263
33,420 542,174
33,420 542,174
385,220 713,138
385,220 713,138
452
453,060 1,798,123
453,060 1,798,123
1,322,668 3,040,236
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2018 31 ) 2019 31 )
1,916,130 3,916,746
802,628 2,350,170
1,113,501 1,566,576
1, 2 748,302 1 1,054,224
365,198 512,352
3 35
2,000
221
1,570
107 50
1,902 2,085
5,579 8,207
5,238
1,009
14,954
731 828
6,310 30,237
360,790 484,200
3 3,689
3,689
357,100 484,200
116,229 148,982
19,691 7,299
96,537 156,281
260,563 327,918
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( 2017 ( 2018
2018 31 ) 2019 31 )
¢ 0 ) ) )
Smartphone APP

178,259 55.8 286,508 42.8
141,083 44 .2 383,437 57.2
319,343 100.0 669,945 100.0

— 15,177

319,343 685,123

15,177 6,407

9,456 96,582

Smartphone APP 294,710 582,132

loT

237,840 57.0 1,609,737 80.8
59,143 14.1 131,559 6.6
120,643 28.9 251,330 12.6
417,626 100.0 1,992,627 100.0

17 810

107,495 _
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