24

2019 27
77 2018 2019

SEIKO EPSON CORPORATION

0266 52 3131
IR
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d
2014 2015 2016 2017 2018
2015 2016 2017 2018 2019
( 1,086,341 1,092,481 1,024,856 1,102,116 1,089,676
( 132,536 91,530 67,470 62,663 72,040
( 112,560 45,772 48,320 41,836 53,710
( 145,483 1,469 55,982 41,581 49,542
( 494,325 467,818 492,196 512,727 540,181
( 1,006,282 941,340 974,387 1,033,350 1,038,389
() 1,381.66 1,307.58 1,397.40 1,455.67 1,533.57
() 314.61 127.94 136.82 118.78 152.49
() 314.61 127.94 136.82 118.75 152.44
() 49.12 49.70 50.51 49.62 52.02
() 26.28 9.51 10.07 8.33 10.20
() 6.77 14.21 17.13 15.92 11.12
( 108,828 113,054 96,873 84,279 76,961
( 32,735 51,558 75,759 74,661 82,738
( 55,392 67,171 26,691 37 49,430
( 245,330 230,498 221,782 229,678 175,238
() 69,878 67,605 72,420 76,391 76,647
2013 IFRS
2015
2014
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Q@
73 74 75 76 77
2015 2016 2017 2018 2019
( ) 798,623 786,981 737,916 816,898 790,424
( ) 85,484 52,612 25,384 43,272 33,896
( ) 93,810 46,035 31,725 41,220 30,629
( ) 53,204 53,204 53,204 53,204 53,204
199,817,389 | 399,634,778 | 399,634,778 | 399,634,778 | 399,634,778
( ) 336,362 354,015 354,216 373,873 380,400
( ) 709,680 658,290 687,887 736,995 694,487
940.14 989.49 1,005.66 1,061.45 1,079.96
115.00 60.00 60.00 62.00 62.00
(35.00) (30.00) (30.00) (30.00) (31.00)
262.20 128.67 89.83 117.03 86.96
47.4 53.8 51.5 50.7 54.8
31.4 13.3 9.0 11.3 8.1
8.13 14.13 26.09 16.16 19.49
43.9 46.6 66.8 53.0 71.3
11,810 11,850 12,238 12,502 12,713
136.4 120.6 157.1 132.7 124.4
TOPIX (130.7) (116.5) (133.7) (154.9) (147.1)
5,970 2,357 2,657 2,976 2,099
02,333
2,752 1,492 1,543 1,810 1,465
02,120
2015
73
2015
O

3/148




EDINETOOOO
00000000000 m(Eoe1873)
oOoOooodn

1942
1959

1959
1961 12
1968 Tenryu Singapore Pte.Ltd. Singapore Epson Industrial Pte.
Ltd.

1968
1973 11
1974 Suwa Overseas Ltd. Epson Precision Hong Kong Ltd.
1975 Epson America, Inc.

2013

1975

1976
1978 12
1979 11 Epson Deutschland GmbH

1980 10 Epson Electronics Trading Ltd. Epson Hong Kong Ltd.

1982 11 Epson Electronics Singapore Pte.Ltd. Epson Singapore Pte.
Ltd.

1983
1985
1985 Epson Portland Inc.
1985 11
1987 Epson Telford Ltd.
1989
1989 Epson Semiconductor GmbH Epson Europe Electronics GmbH
1990 Epson Europe B.V.

1993 U.S.Epson, Inc.

1993 11
1994 P_T. Indonesia Epson Industry

1996 Suzhou Epson Quartz Devices Co., Ltd. Suzhou Epson Co., Ltd.

2011

1996 11 Epson Electronics America, Inc. 2018 Epson America, Inc.

1998 Epson China Co., Ltd.
2001
2003
2004 10
2005 10

2006 12
2010

2017

2008 11

2009 2017
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2009
2009 2012

2015
2016

POS

PC
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POS

Epson Portland Inc.
Epson Telford Ltd.
Fratelli Robustelli S.r.I.
Tianjin Epson Co., Ltd.
Epson Engineering
(Shenzhen) Ltd.
PT. Epson Batam
PT. Indonesia Epson Industry
Epson Precision
(Philippines), Inc.

Epson America, Inc.

Epson Europe B.V.

Epson (U.K.) Ltd.

Epson Deutschland GmbH
Epson France S.A.S.

Epson Italia S.p.A.
For.Tex S.r.l.

Epson lberica, S.A.U.
Epson (China) Co., Ltd.
Epson Korea Co., Ltd.
Epson Hong Kong Ltd.

Epson Taiwan Technology

& Trading Ltd.

Epson Singapore Pte. Ltd.
PT. Epson Indonesia

Epson (Thailand) Co., Ltd.
Epson Philippines Corporation
Epson Australia Pty. Ltd.
Epson India Pvt. Ltd.

PC

TFT

TFT

Epson Engineering
(Shenzhen) Ltd.

Epson Precision
(Philippines), Inc.

Epson America, Inc.

Epson Europe B.V.

Epson (U.K.) Ltd.

Epson Deutschland GmbH
Epson France S.A.S.

Epson Italia S_p.A.

Epson lberica, S.A_U.
Epson (China) Co., Ltd.
Epson Korea Co., Ltd.
Epson Hong Kong Ltd.

Epson Taiwan Technology

& Trading Ltd.

Epson Singapore Pte. Ltd.
PT. Epson Indonesia

Epson (Thailand) Co., Ltd.
Epson Philippines Corporation
Epson Australia Pty. Ltd.
Epson India Pvt. Ltd.
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Epson Precision

(Shenzhen) Ltd.
Orient Watch (Shenzhen) Ltd.
Epson Precision

(Johor) Sdn. Bhd.

Epson (China) Co., Ltd.
Epson Hong Kong Ltd.

Epson Engineering
(Shenzhen) Ltd.

Epson America, Inc.
Epson Deutschland GmbH
Epson (China) Co., Ltd.
Epson Hong Kong Ltd.
Epson Taiwan Technology
& Trading Ltd.

Epson Precision Malaysia
Sdn. Bhd.

Epson Precision (Thailand)
Ltd.

CMOS LSI

Singapore Epson Industrial
Pte. Ltd.

Epson America, Inc.

Epson Europe Electronics GmbH
Epson Hong Kong Ltd.

Epson Taiwan Technology

& Trading Ltd.

Epson Singapore Pte. Ltd.

Singapore Epson Industrial Pte.

Ltd.
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7o\

AN

[ 2ot
= e S TE
pson America, Inc.
Europe B.V.
(UK.} Lid,
Deutschland GubH
France 5, A5,
Italia 5. p. A

Epson
For. Tex 5.1 L.
|:.|:-.\'I:ZI|. Iberica, S A L.

Epson (China} Co., Lid,
Epson Eorea Co., Ltd.
Epson Hong Kong Lid,

Lid,
|:.|:-.<I:ZI|. S:ilu.;uLul]'l.' Pte, Ltd.
Epson Indonesia
(Thailand} Co., Ltd.

Ltd.

Epson
Epson

Australia Pty,
India Pvt., Ltd.

Epson Taiwen Technology & Trading

m Philippines Corporation

i

LS|
Sy by L
Epson America, Inc.
Epson Europe B Y.
|':p.‘-1'-n LK. D |..L-:|.
Deut sehland GubH
France 5. A 5.
Italia 3 p. A
Iberica, 5.A. L.
(China) Co., Litd.
Epson Korea Co.. Ltd
Epsan Hong Bong Ltd.
Epson Taiwan Techmology & Trading
Ltd.

Epsan
Epson
Epzon
Epson
Epsan

Epzon Singapore Pte. Ltd,

PT. Epson Indonesia

Epson (Thailand) Co., Ltd.
Epsan Philippines Corparatian

Epsan Australia Piy. Lid,
Epsan India Pvt. Ltd,

ir

[ e
£ 3 IR
Epson America, Inc.
Epson Deutschland Gmbi
Epson Europe
Electronics GmbH
Epson {China} Ca,,
Lt
Epson Hong Kong Ltd,
Ep=on Taiwan Techmology &
Trading Ltd
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Ltd..
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100.0
4,000
100.0 | PC
150 (100.0)
100.0
100
100.0
100
100.0
80
100.0
450
U.S. Epson, Inc.
100.0
126,941
Epson America,
| 100.0 FA
nc.
40,000 (100.0)
Epson Portland 100.0
Inc. 31,150 (100.0)
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Epson Europe B.V.
p p 100.0
95,000
100.0
Epson (U.K.) Ltd.
1,600 (100.0)
Epson Deutschland 100.0 EA
GmbH 5,200 (100.0)
Epson Europe 100.0
Electronics GmbH 2,000 (100.0)
Epson France 100.0
S.A.S. 4,000 (100.0)
Epson Italia 100.0
S.p-A. 3,000 (100.0)
100.
For.Tex S.r.l. 00.0
80 (100.0)
Epson lberica, 100.0
S.A_U. 1,900 (100.0)
100.0
Epson Telford Ltd.
8,000 (100.0)
Fratelli
. 100.0
Robustelli
90 (100.0)
S.r.l.
Epson (China) Co.,
Ltd. 100.0 FA
1,211
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Epson Singapore

100.0
Pte. Ltd.
200
Epson Korea Co.,
Ltd 100.0 FA
) 1,466
Epson Hong Kon
P g fong 100.0
Ltd. 2,000

FA

- FA
Epson Taiwan

Technology 100.0
. 25,000
& Trading Ltd.

PT. Epson 100.0

Indonesia (100.0)
918,000

Epson (Thailand) 100.0

Co., Ltd. (100.0)
103,000

Epson Philippines 100.0

Corporation 100.0

P 50,000 (100-0)

Epson Australia

100.0
Pty. Ltd. 1,000
Epson India 100.0
Pvt. Ltd. (100.0)
108,628
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Epson Precision
Hong Kong) Ltd. 100.0
(Hong 9 81,602
Epson Engineerin
P J J 100.0
(Shenzhen) Ltd. FA
56,641 (100.0)
Epson Precision 100.0
(Shenzhen) Ltd. 25,000 (100.0)
Orient Watch 100.0
(Shenzhen) Ltd. 37,748 (100.0)
Tianjin Epson 80.0
Co., Ltd. 172,083 (80.0)
Singapore Epson
Industrial 100.0
Pte. Ltd. 71,700
100.0
PT. Epson Batam
7,000 (100.0)
PT. Indonesia
Epson
100.0
Industry 23,000
Epson Precision
(Thailand) Ltd. 100.0
3,250,000
Epson Precision
Philippines),
( ppines) 100.0
Inc. 157,533
Epson Precision
i 100.0
Malaysia Sdn. Bhd.
16,000
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Epson Precision 100.0
(Johor) Sdn. Bhd. (100.0)
22,800
41

Epson America, Inc.
10

183,472 2,824 2,225 16,800 72,816

Epson America, Inc. 308,658 1,451 1,370 51,638 136,044

Epson America, Inc.
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2019

31
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47,769

12,027

13,048

72,844

378

3,425

76,647

Q@

2019

31

12,713

43.6

19.4

7,716

5,650

1,876

2,179

9,705

3,008

12,713

€
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(¢!
EXCEED YOUR VISION
Q
Epson 25 Epson 25
2019 Epson 25 2019 2021
2019
2016 2018
2016 Epson 25 2025 “
Epson 25 2016 2018
Epson 25
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1
2
BtoB
IT
3
Epson 25
2021 2025
2,000 7,000
7,800
2,250
1,950
960 2,000
ROS 8 12
ROE 10 15
USD/EUR/ 110 /125 /92 115 /125 /100
2025 100
SOHO
PC
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Al
BtoB
1
2,581 3,700
249 1,700
2
Epson 25
1,613
2,000
( ) 2,368
3
1
2016 2025 Epson 25
Epson 25 2016 2018

18/148
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2019
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Epson 25

2014
2017 28

20
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¢!
2019 7,236
896
¢
3LCD DLP
FPD
3LCD TFT
LCD
DLP DMD Digital Micromirror Device DMD
DLP DMD

FPD

G
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2019

2019
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a7

G

o

2050

SBTi Science Based Targets initiative

2018
2017 15

(10

GHG

21

GHG

22/148
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GHG
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(11
12
2014

(13

2017
(14

Epson Europe B.V. EEB 2010
La SCRL REPROBEL REPROBEL
REPROBEL EEB
EEB EEB

(15
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(16

a1z

SNS
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Brexit
11,021 10,896 124 1.1
7,012 6,770 242
4,008 4,126 117 2.9
3,260 3,421 160
747 704 42 5.7
97 8 106
650 713 63 9.8
24 5 29
626 720 93 15.0
208 179 29
417 540 122 29.4
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SIDM
POS
7,236 1.8
945 0.4

2,033 2.2
212 13.1

1,634 2.3
55 23.0

502 511
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769 842
540 249 175
903
93 746
221 100 168
494
1,752 2,296
2018
2019 31
712,628 96.1
201,307 96.5
154,186 96.3
1,068,122 96.2
1,068,122 96.2
2018
2019 31
722,958 98.2
203,305 102.2
154,074 97.2
1,080,337 98.8
187 100.1
1,080,525 98.8

10
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(¢
50 383
544
275 271
78
226 4,956
242
274 5,401
221 537
83 3,251
1
1
850
242 1,423
544 1,752
Epson 25 2016 2018
Epson 25
2025 115
125 7,000 2,000 ROS 12 ROE
15
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IFRS

IFRS

IFRS
23 74
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2018 28

HP Inc.
) . ) 2006

International Business Machines
Corporation

2006 29
Microsoft Corporation

2006 10
Eastman Kodak Company

2008 31
Xerox Corporation

2008 22

2018 28
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582
252 101
169
/
64
PrecisionCore
Control Technology
4K
6,000Im 2018
G Geospatial
ORIENT STAR 46 F7-50
40 50

kg
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59
A4
PX-M840FX
A4
uv
Color
3LCD
G

(Front Loaded Assembly)

1000mm
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75

kg

2018

Front Loaded Assembly (FLA)
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820

468

114

FA
139

98
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2019 31

1,201
1,463 212 (42,384) 81 2,958 482
[2,136]

616 99 715 80
)

6,630
38,488 19,105 |  (216,780)( 3,682 | 67,907 5,940
[12,558]

3,764
1,288 27| (@79,759) 202 5,282 609
[1,758]

749
3,323 1,412 (75,912)| 1,488 6,974 1,560
[33,982]

1,443
5,951 13,942 | (113,082) 743 | 22,081 1,117
[28,909]

1,375
2,169 3,599 156 7,302 227
(160,529)

129
1,819 1,565 (39,943) 188 3,703 506
[1,503]

1,996
6,790 2,996 660 | 12,443 660
(247,143)

2,177
7,647 4,721 542 | 15,088 23
(538,829)

3,221
1,981 1 54 5,258 253
(15,681)

1,068
1,659 2,361 (43,061) 352 5,441 781
[6,067]
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2019 31
3 15 462 481 1,953
)
677
4,274 91 391 5,435 1,133
(87,969)
310
3,624 2,981 (30,653) 122 7,039 308
[34,208]
€
2019 31
Epson Engineering
(Shenzhen) Ltd. FA 3,721 3,557 ) 2,973 10,252 8,456
[64,104]
Singapore Epson
Industrial Pte. Ltd. 2,509 1,443 ) 343 4,296 812
[41,567]
PT. Epson Batam
668 4,362 ) 257 5,288 3,025
[8,644]
PT. Indonesia Epson
Industry
6,210 6,451 ) 7,614 20,276 10,855
[254,871]
Epson Precision
(Thailand) Ltd. 616
2,656 2,285 142 5,700 1,430
(97,435)
Epson Precision 481
(Philippines), Inc. 26,811 12,139 (117,489), 7,077 46,508 16,300
[130,000]
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Epson Precision

Malaysia Sdn. Bhd. 318
385 3,060 25 3,790 2,067
(32,437)

Epson Precision (Philippines), Inc.

850

430

160

160

100

850
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@
1,214,916,736
1,214,916,736
2019 31 2019 27
399,634,778 399,634,778
100
399,634,778 399,634,778
@
®)
)
2015
199,817,389 | 399,634,778 53,204 84,321
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®)
2019 31
100
84 33 417 554 25 46,820 47,933
1,480,624 212,258 558,629 603,655 114 1,139,875 3,995,155 119,278
37.07 5.31 13.98 15.11 0.00 28.53 100.00
47,233,041 472,330 41
BIP 164,598
(©)
2019 31

11 55,075,200 15.62
11 26,482,900 7.51
20,000,000 5.67
11 12,000,000 3.40
11,932,612 3.38

12
8,795,500 2.49

13

12

8,736,000 2.47

12
8,153,800 2.31
7,274,643 2.06
11 4,876,400 1.38
163,327,055 46.34

47,233,041
11.81 BIP
164,598
2019 15 2019 31
2018 12 20
2018 12 14
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8,011,700 2.00
13,744,500 3.44
21,756,200 5.44
UFJ 2019 21
2019 14
UFJ 10,453,900 2.62
UFJ 12 7,842,500 1.96
UFJ
1,723,721 0.43
20,020,121 5.01
2019 20
2019 15
1,071,858 0.27

1 Angel Lane, London EC4R 3AB,
NOMURA ) j 1,084,234 0.27
United Kingdom
INTERNATIONAL PLC

12 32,590,200 8.15

34,746,292 8.69
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)
2019 31
47,233,000
352,282,500 3,522,825
119,278
399,634,778
3,522,825
BIP 164,598 1,645
600
2019 31
47,233,000 47,233,000 11.81
47,233,000 47,233,000 11.81
BIP 164,598
®
2017 31 2019 31
2019 16 2020 31 2022
31
BIP Board Incentive Plan BIP
ROS ROE
BIP Performance
Share Restricted Stock
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2,000

2019 11 2019 11 29

UFJ BIP

UFJ

190,305

42/148



EDINETOOOO
00000000000 m(Eoe1873)

ooooooo
155
@
@)
2019 26
7,500,000 10,000,000,000
2019 2019 20
2,309,700 3,774,086,400
69.20 62.26
2019
3
430 760
2 3
2019
BIP
@
47,233,041 49,542,743
2019
BIP 164,598
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40
62
2019 26
165 156
40.
30
2018 10 30
10,924 31
2019 26
10,924 31
2018 10 30 BIP
2019 26 BIP
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12
2018 13 92.3
100

45/148



EDINETOOOO
00000000000 m(Eoe1873)
oOoOooodn

cco
cco

2018 2019
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30

423 426

427 423

309
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1955 22

1979
1997

2002
2002
2004
2005
2007
2007
2008

11

11
11

10

168,400

1959

1983

1999
2008
2010
2011
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