24

2022 22
123 2021 2022

17

16

16

2454
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1
119 120 121 122 123
2018 2019 2020 2021 2022

744,699 733,846 651,956 562,847 642,023
31,250 22,231 1,698 5,742 6,815
20,373 6,958 43,992 11,641 7,341
32,215 14,631 68,523 14,529 30,983
269,759 246,404 168,378 183,751 216,425
839,427 840,750 757,822 836,563 855,483
477.17 433.32 294.00 321.04 372.70
38.36 13.10 82.83 21.92 13.83
30.2 27.4 20.6 20.4 23.1
8.4 2.9 22.8 7.1 4.0
11.57 15.47
61,799 43,224 43,749 36,473 8,956
48,358 65,614 61,807 17,938 2,512
7,520 20,745 7,413 54,671 41,300
86,087 83,474 71,165 147,249 121,460
25,493 24,988 24,199 23,292 23,383

119

120

120

123

121

121

122

122
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Q@
119 120 121 122 123
2018 2019 2020 2021 2022
346,284 350,966 333,634 266,678 314,917
7,965 3,801 7,835 5,204 10,834
7,413 6,963 17,535 9,382 21,629
54,346 54,346 54,346 54,346 54,346
532,463 532,463 532,463 532,463 532,463
175,593 170,247 139,143 133,183 147,279
589,700 595,658 569,705 628,701 614,231
330.65 320.53 261.97 250.74 277.43
15.00 15.00 5.00
(
) (7.50) (7.50) (5.00) () ()
13.96 13.11 33.01 17.66 40.74
29.8 28.6 24.4 21.2 24.0
4.3 4.0 11.3 6.9 15.4
31.81 25.02 5.25
107.4 114.4
5,382 5,892 5,953 5,948 5,756
82.9 64.6 40.4 67.9 44.9
TOPIX (115.9) (110.0) (99.6) (141.5) (144.3)
600 536 385 354 355
424 296 167 162 181
119 100
119 120 123
121 122
121 122
121 122
123
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1918
1923
1927
1934
1937
1938
1939
1939
1949
1960
1960
1961
1962
1963
1963
1968
1971
1971

1972
1973

1975

1976
1980
1983
1984
1985
1989
1989

1990
1996
1998
1998
2000
2001
2002

2002
2004
2004
2005

10

11

12

11

12

12

10

10

1992 10

Erkrath NTN Walzlager(Europa) G.m.b.H.
New York NTN BEARING CORP.OF AMERICA

Mississauga NTN BEARING CORP.OF CANADA LTD.
Schiller Park AMERICAN NTN BEARING MFG.CORP.

Mettmann NTN Kugellagerfabrik(Deutschland) G.m.b.H.

Mississauga NTN BEARING-CAE LTD.
1981 12 NTN BEARING CORP.OF CANADA LTD.
Elgin NTN ELGIN CORP.
1985 AMERICAN NTN BEARING MFG.CORP.
1989 10

Macomb NTN-BOWER CORP.
Columbus NTN DRIVESHAFT, INC.

Mount Prospect NTN USA CORP.
Lititz NTN-BCA CORP.

Pluakdaeng NTN MANUFACTURING(THAILAND)CO.,LTD.
Allonnes NTN TRANSMISSIONS EUROPE
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2005
2005
2005
2006
2006

2007
2008

2010
2010
2011
2011
2013
2014
2015
2015

2018
2018

2019
2021
2021
2022

11
12

12

12

10

Rewari NTN Manufacturing India Private Limited
Pluakdaeng NTN-NIDEC(THAILAND)CO.,LTD.

IFA-Antriebstechnik G.m.b.H.

S.N.R. ROULEMENTS NTN-SNR ROULEMENTS)

S.N.R. ROULEMENTS NTN-SNR ROULEMENTS)
S.N.R. ROULEMENTS NTN-SNR ROULEMENTS

Aguascalientes NTN MANUFACTURING DE MEXICO,S.A.DE C.V.

Anderson NTN DRIVESHAFT ANDERSON, INC.

Annecy NTN Europe Holdings SAS
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(H[C)

480 100 5
3,000 100 4
1,250 100 5
1,000 100 5
1,500 100 3
1,250 100 4
266 97.4 4
400 99.34 4
450 100 2
450 100 4
725 80 4
30 56.67 5

200 100 6

100

10 (100 5

10 70 4

100 100 5
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(D[
Mount Us.$ 100 1
NTN USA CORP. Prospect, IL, 647,074,541
U.S.A.
NTN BEARING CORP.OF Us.$ 100
AMERICA 24,700,000 (100)
Columbus, IN Us.$ 100
NTN DRIVESHAFT, INC. T
U.S.A. 128,800,000 (100),
NTN DRIVESHAFT Anderson, IN, US.$ 100
ANDERSON, INC. U.S.A. 119,000,000 (100)
AMERICAN NTN BEARING Elgin,IL, Us.$ 100
MFG.CORP. U.S.A. 54,300,000 (100),
Macomb, IL, Us.$ 100
NTN-BOWER CORP.
U.S.A. 167,000,000 (100)
Frankfort, IN Us.$ 60
NTK PRECISION AXLE CORP. T
U.S.A. 30,000,000 (60),
Carol
US.$ 62.5
NTA PRECISION AXLE CORP.
Stream, IL, 40,000,000 (62.5)
U.S.A.
NTN BEARING CORP.OF Mississauga CAN.$ 100
CANADA LTD. Canada 20,100,000 (100),
Panama Us.$ 100
NTN-SUDAMERICANA,S.A. Panama 700,000 (100)
NTN MANUFACTURING DE Aguascalientes | Mex.$ 100
MEX1CO,S.A_DE C.V. Mexico 594,205,718 5)
NTN do Brasil Producéo Guarulhos BRL 100
de Semi-Eixos Ltda. Brazil 390,739,432 (2.72)
ASAHI FORGE OF Richmond,KY, Us.$ 19.8
AMERICA CORP. U.S.A. 10,100,000 (19.8)
Seohan-NTN Driveshaft Auburn,AL, Us.$ 49
USA CORP. U.S.A. 6,000,000
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(D[
R Annecy EURO
1 2 4
NTN Europe Holdings SAS France 1,000,000 00
Annecy EURO
- LEMENT:
NTN-SNR ROU S France 123,599,542 100 ! 8
NTN TRANSMISSIONS Allonnes EURO 100 1 3
EUROPE France 39,988,327
NTN TRANSMISSIONS Crezancy EURO 100 1
EUROPE CREZANCY France 11,500,000 (100),
NTN Walzlager(Europa) Erkrath EURO 100 1 1
G.m.b.H. F.R.Germany 14,500,000
NTN Kugel lagerfabrik Mettmann EURO 100 1 2
(Deutschland) G.m.b.H. F.R.Germany 18,500,000
NTN Mettmann EURO 100 1 1
(Deutschland) G.m.b.H. 25,000 (100)
NTN Antriebstechnik Gardelegen EURO 100 1 9
G.m.b.H. F.R.Germany 50,000
Lichfield STG.£ 100
NTN BEARINGS(UK)LTD. UK. 2,600,000 (0.04) 1
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NTN BEARING-SINGAPORE Singapore S.$ 100 3
(PTE)LTD. 9ap 36,000,000 (0.97)
NTN BEARING-MALAYSIA Selangor M.$ 100 1
SDN.BHD. Malaysia 1,000,000 (100),
NTN BEARING-THAILAND Bangkok BAHT 100 2
CO.,LTD. Thai land 780,000,000 (99.999)
NTN MANUFACTURING Pluakdaeng BAHT 100 3
(THAILAND)CO. ,LTD. Thai land 1,311,000,000 (99.999)
Sriracha BAHT 75
NTPT CO.,LTD. -
Thai land 700,000,000 (10.73) 8
PT. NTN BEARING Jakarta Us.$ 100 3
INDONESIA Indonesia 7,300,000 (100)
NTN BEARING INDIA Chennai INR 100 1
PRIVATE LTD. India 300,000,000 (0.1),
NTN NEI Manufacturing Rewari INR 97.4 4
India Private LTD. India 4,808,000,000 (24.96)
Seoul WON
NTN KOREA CO.,LTD. Korea 500,000,000 100 4
« ) Us.$
388,547,500 100 !
Us.$ 100 8
180,000,000 (86.67)
Us.$ 95 5
166,500,000 (95)
Us.$ 60 3
12,500,000 (12)
Us.$ 60 3
34,000,000 (60)
« ) Us.$
28,440,000 100 4
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NTN CHINA LTD. Kowloon HK-$ 100 2
Hong Kong 2,500,000
NT.$
27.35 2 1
1,257,232,620
NT.$
36.25 4
160,000,000
C ) Us.$ 25 )
1,460,000 (25)
US.$ 17.86 1
36,000,000 (17.86),
PT. TPI MANUFACTURING Bekasi US.$ 28.8 2
INDONESIA Indonesia 55,415,050 (0.002),
PT.Astra NTN Driveshaft | Karawang IDR 49 4
Indonesia Indonesia 120,000,000,000

NTN USA CORP.
NTN DRIVESHAFT ANDERSON, INC.

NTN-SNR ROULEMENTS

(

NTN DRIVESHAFT, INC.

NTN-SNR

NTN-BOWER CORP.

NTN BEARING CORP.OF AMERICA

11/123

NTN-BOWER CORP.
NTN do Brasil Producdo de Semi-Eixos Ltda.
NTN NEI Manufacturing India Private LTD.

AMERICAN NTN BEARING MFG.CORP.

2022

NTN-SNR
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150,278
1,613
1,214
18,791
56,850
NTN-SNR 98,269
2,871
4,552
22,005
86,905
¢
2022 31
8,579
5,516
5,200
4,088
23,383
100 10
Q
2022 31
5,756 41.8 19.9 6,650,183
100 10
3
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1.
2.
3.
4.
(¢
2020 12 SDGs
13 TCFD
TCFD
DRIVE NTN100 Phase 2
DRIVE NTN100 Phase 2 (Transformation)
@
DX
&)
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3
100 10 2028
GDP o 10 1.0
DRIVE
NTN100 Phase 2
Phase 1 Phase 2
2019 2020 2021 2024

733,846 651,956 562,847 700,000
27,222 7,517 3,138 42,000
22,390 18,058 18,535 27,000

27.4 20.6 20.4 20

1.2 1.9 1.6 1.5
3.3 1.0 0.4 5
3.8 3.6 3.2 4.1
Co2
2035
2050 2023 KPI( ) 2018 2030
Co2 50
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Tribunal de Commerce de Lyon
Renault S.A. 15 6,670
2020 12 3,250
2022 5,830
2014 19
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2021 DRIVE NTN100 Phase 2
Transformation
642,023
14.1
6,880 3,138
6,815 5,742 7,341
11,641
26,764
12,803
4,998
5,436
4,576
8,957
321,115 20.3
7,621 10,792
178,643
25.0
7,427 2,803
143,447 11.0
4,265
2,427
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147,310 10.4
14,090 14.5
8,956 27,517 75.4
37,898 25,300
2,512 17,938
17,052 4,740
2,780 16,336 5,534
41,300 54,671
52,330 12,178
2,588
4,042
121,460 25,788 17.5
294,274 119.8
139,354 125.6
95,958 108.3
79,780 106.4
609,368 117.1
189,637 107.6 35,574 108.5
196,479 121.5 83,676 137.7
140,169 105.4 23,666 110.0
146,835 111.6 42,969 132.5
673,122 111.7 185,887 126.0
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321,115 120.3
178,643 125.0
143,447 111.0
147,310 110.4
148,493 135.4
642,023 114.1

100 10

@

2022 22
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1
642,023
28,104
461,267
71.8
0.7
536,070
99,072
6,880
1.1
1,213
7,467
4,277 812
6,815
1.1
2,865
601
100 10 2028
642,023
1.0

79,176
51,072
15.3
23.8

61,234
19.8

83.5

15.4

3,138

0.6%

65

1,099

177
7,532

866

5,742
1.0

10,483

3,453

7,341

1.1
2.1

10
0.75

14.1
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OOO0O0O0O0(E01601)
oooooog

1.4

0.3

2,591

3,850
2,928

11,641

1.1

2,

GDP

DRIVE NTN100 Phase 2

22/123

605

716

+a



EDINETOOOO

OOO0O0O0O0(E01601)
oooooog
2022 2024
642,023 700,000
6,880 42,000
11,468 27,000
23.1 20
1.38 1.5
0.8 5
2.99 4.1
100 10 2028
2020 2021 31
91,492 101,853 369,501 562,847
8,904 354 12,397 3,138
2021 2022 31
112,196 126,104 403,722 642,023
14,668 4,074 11,862 6,880
@
112,196 22.6
14,668 64.7
(b)
126,104 23.8
4,074 354
©
403,722 9.3
11,862
12,397
D/E
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2021
26,275 5.4 512,031
16,992 13,666
7,339 26,325
7,355 2.1 343,451
10,443
2.3 855,483
28,859 9.9 321,205
12,393 10,422
42,613 11.8
41,165
13,754 2.1 639,058
32,674 17.8 216,425
22,890 7,341
4,778
23.1 2.7
372.70 51.66
28,772 6.8 394,031
36,652
4.4
190,826 2,584
6.8
2.99 0.19
0.08
8,956 27,517
37,898 25,300
2,512 17,938
17,052
2,780 16,336
5,534
41,300 54,671
52,330
2,588
4,042
121,460 25,788 17.5
1.4
@
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8,903

19,157
18,920

5,565
317,853

5,350

7,602

7,880

46.1

159.4

0.75

75.4

4,740

11,468
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NATIONAL ENGINEERING 2011 11

INDUSTRIES LTD. 2023 12 31
2003 26
2027 27
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2021 DRIVE NTN100 Phase 2 DRIVE NTN100 Phase 2
13
C02
DRIVE NTN100 Phase 2
17,444
C02
EV HEV
2021 ¢ "
dmn 180
dmn220
dmn mmx min-1
Suv EV
C02 CFJ 2022
Nol
Ra-sHUB Ra-sHUB
DLC
DLC 3
loT Edgecross
loT
EV
i-WRIST
loT
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( )
9,114
NTN DRIVESHAFT, INC. NTN DRIVESHAFT ANDERSON, INC.
3,232 NTN-SNR ROULEMENTS
4,038
3,424 19,809
2022 31
( )
1,461
5,842 8,581 1,133 17,019 1,447
) (177,934)
4,599
3,719 7,215 1,647 17,181 1,943
) (312,618)
1,284
1,945 2,100 311 5,641 1,074
) (185,532)
1,219
1,008 1,242 144 3,615 162
) (148,909)
3,441
11,381 7,562 864 23,251 322
(151,433)
506
332 1,039 109 1,988 142
) (37,722)
531
437 366 195 1,531 108
) (30,239)
11,715
1,959 190 207 14,072 309
(737,261)
( )
2,263 771 215 3,250 | 726
) (99,680)
1,173 134 22 1,330 | 66
) (79,681)
1,603 129 71 1,804 | 148
) (105,921)
1,360 95 1,456 | 250
) (70,216)
1,074 68 49 1,192 | 134
) (66,281)
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( )
NTN DRIVESHAFT, INC. 186
7,204 10,006 3,433 20,830 |1,822
(Columbus, IN,U.S.A.) (475,587)
NTN DRIVESHAFT ANDERSON, INC. 0
7,887 9,736 597 18,222 | 535
(Anderson, IN,U.S.A.) (161,874)
AMERICAN NTN BEARING 374
2,905 6,006 1,094 10,380 | 513
MFG.CORP.(Elgin,IL,U.S.A.) (137,188)
NTN-BOWER CORP. 90
3,501 7,342 1,090 12,024 | 939
(Macomb, IL,U.S.A.) (424,920)
NTN-SNR ROULEMENTS 617
2,640 6,679 2,707 12,644 12,398
(Annecy,France) (444,358)
NTN-SNR RULMENTI 51
2,619 3,405 703 6,779 | 827
(Sibiu,Romania) (133,502)
SNR CEVENNES
25
(Saint Privat des Vieux, 370 3,383 567 4,346 379
(205,294)
France)
NTN TRANSMISSIONS EUROPE 203
1,575 5,904 389 8,073 [ 614
(Allonnes, France) (450,635)
NTN Kugel lagerfabrik 379
(Deutschland)G.m.b.H. 397 39 29 846 83
(62,314)
(Mettmann,F.R.Germany)
NTN MANUFACTURING
1,285
(THAILAND)CO.,LTD. 1,371 3,059 670 6,385 [ 883
(257,618)
(Pluakdaeng, Thailand)
NTN NEI Manufacturing India
238
Private LTD. 224 421 24 909 | 155
(125,290)
Rewari, India
3,832 1,739 149 5,722 | 175
( ) (224,554)
5,531 8,015 1,016 14,563 1,122
( ) (264,505)
755 2,040 130 2,926 [ 586
( ) (52,821)
)

139
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2022 31 DRIVE NTN100 Phase 2 2021 2024
( ) )
7,485 824 | 2021 2024
2033 | 1,209 | 2022 2024
NTN-SNR ROULEMENTS 0,716 | 1,731 | 20% 2024

29/123



EDINETOOOO

000000 O(E01601)
OooooOodd
1,800,000, 000
1,800,000, 000
2022 31 2022 22
532,463,527 532,463,527 ( )
100
( )
532,463,527 532,463,527
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2009 14
) 54,000 524,463 10,457 52,797 10,457 65,820
2009 28
) 8,000 532,463 1,549 54,346 1,549 67,369
)
404
387.32
193.66
20,915
387.32
193.66
2022 31
100
0 52 52 636 205 o1 53,433 54,469
o| 2,222,801 77,957 705,990 694,533 920 | 1,620,086 | 5,322,357 227,827
0.00 41.77 1.46 13.26 13.05 0.02 30.44 100.00
845,347 8,453 47

7,544
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2022 31
11 81,882 15.40
12 24,078 4.52
22,467 4.22
13 18,628 3.50
17 16,216 3.05
15,172 2.85
17 11,587 2.17
9,206 1.73
8,309 1.56
6,992 1.31
214,539 40.35
2021 11
2021 10 29
2022 31

14,550 2.73

11,472 2.15

26,022 4.89
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2022
2022 28
2022 31
13 1 17 0.00
1 Angel Lane, London EC4R 3AB,
) _ 936 0.18
United Kingdom
26,913 5.05
27,867 5.23
2022 31
906,700
531,329,000 5,313,290
227,827
532,463,527
5,313,290
754,400
7,544
2022 31
17 845,300 845,300 0.15
31,400 31,400 0.00
16
30,000 30,000 0.00
906,700 906,700 0.17
754,400
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Board Incentive Plan
Performance Share
Restricted Stock

1,650
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155
1,875 496,856
122 26,261
2022
845,347 845,469
2022
2022
754,440

30
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2019 25 120

15
12

13
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