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292,774 290,136 238,314 274,419 321,338
36,372 34,224 17,420 31,165 37,763
25,717 24,437 11,442 21,679 24,345
22,413 24,330 5,671 28,054 43,883
223,510 242,038 239,711 259,862 292,627
334,879 351,887 343,393 378,469 422,227
1,534.43 1,660.65 1,644.17 1,779.92 1,997.27
177.57 168.72 79.00 149.67 168.06
66.4 68.4 69.3 68.1 68.5
12.04 10.56 4.78 8.74 8.90
18.81 28.98 59.94 28.90 27.70
30,203 30,455 20,734 27,343 5,170
16,478 29,645 1,229 5,238 1,941
5,047 5,908 8,281 8,122 13,349
89,256 142,803 148,833 181,615 186,669
12,982 13,049 12,555 12,923 13,271
2,110 2,631 2,040 2,834 3,689
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77,732 74,645 63,181 66,625 68,249
15,706 14,569 10,730 17,303 21,337
11,602 10,939 8,049 12,603 17,764
8,008 8,021 8,021 8,052 8,070
72,418 72,421 72,421 72,427 144,864
129,730 134,890 134,890 139,583 145,130
207,616 217,099 213,159 227,977 236,397
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84.0 99.2 106.6 120.2 117.2
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1947
17

1947 17 180
1948 31

1952 10 15

1956
1957 10
1963 11 16
1965
1966 12
1968 2005 12
1969
1969
1969
1970
1970
1972
1974
1974
1976
1976 12

1977 12

1978
1978 12
1980
1981
1981 12 HOSHIZAKT AMERICA, INC.

1982
1982 12
1983 12
1986

1986 10 HOSHIZAKI AMERICA, INC.

1987 2005 12
1988 12
1989 12
1992 Hoshizaki Europe B.V.
1994 HOSHIZAKI EUROPE LIMITED
1994
1996
1996 12
1998 2009

1999 10 HOSHIZAKI SINGAPORE PTE LTD

2001 HOSHIZAKIT AMERICA, INC.

2003 11 Hoshizaki Europe Holdings B.V.
2004
2005 2007 12
2005 12
2006
2006 HOSHIZAKI USA HOLDINGS, INC.
2006 LANCER CORPORATION

2006
2006 12
2007 12
2008 GRAM COMMERCIAL A/S
2020 4 Hoshizaki Europe B.V.
2008 12
2010

2010 11
2012
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2013 Western Refrigeration Private Limited
2013 Jackson MSC, Inc. Jackson WWS, Inc.
2013 Hoshizaki Korea Co.,Ltd.
2013 Acos Macom Indistria e Comércio Ltda.
2014 PT. HOSHIZAKI INDONESIA
2015 HOSHIZAKI THAILAND LIMITED
2015 2018
2015 12 HOSHIZAKI MALAYSIA SDN.BHD.
POLAR SEAL M SDN. BHD.
2016
2016 10 HOSHIZAKI VIETNAM CORPORATION
2017 HOSHIZAKI PHILIPPINES CORPORATION
2018
2019 12 Oztiryakiler Madeni Esya Sanayi ve Ticaret Anonim
Sirketi
2020 LANCER CORPORATION
2020 Hoshizaki Europe B.V. GRAM
COMMERCIAL A/S
2022 Brema Group S.p.A.
2022 10
2022 12
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HOSHIZAKI AMERICA, INC. LANCER CORPORATION
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HOSHIZAKI USA HOLDINGS, INC.

HOSHIZAKI AMERICA, INC.

HOSHIZAKI SOUTH CENTRAL D.C.INC.

HOSHIZAKI WESTERN D.C.INC.

HOSHIZAKI NORTHEASTERN D.C.INC.

HOSHIZAKI NORTHCENTRAL D.C.INC.

HOSHIZAKI SOUTHEASTERN D.C.INC.

Jackson WWS, Inc.

LANCER CORPORATION

LANCER DE MEXICO,SOCIEDAD ANONIMA DE
CAPITAL VARIABLE

INDUSTRIAS LANCERMEX,SOCIEDAD ANONIMA DE
CAPITAL VARIABLE

LANCER DE MEXICO,SOCIEDAD ANONIMA DE CAPITAL

SERVICIOS LANCERMEX S.A.DE C.V. VARIABLE

HOSHIZAKI LANCER PTY LTD

HOSHIZAKI LANCER LIMITED

Lancer Europe

Acos Macom Indlstria e Comércio Ltda.
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Hoshizaki Europe Holdings B.V.
HOSHIZAKI EUROPE LIMITED

Hoshizaki Europe B.V.

Brema Group S.p.A.

Finimma S.r.l. Imma Immobiliare S.p.A.

Imma Immobiliare S.p.A. Brema Group S.p.A.

Oztiryakiler Madeni Esya Sanayi ve
Ticaret Anonim Sirketi

Western Refrigeration Private Limited

HOSHIZAKI  THAILAND LIMITED

HOSHIZAKI MALAYSIA SDN.BHD.

HOSHIZAKI SINGAPORE PTE LTD

HOSHIZAKI VIETNAM CORPORATION

PT. HOSHIZAKI INDONESIA

HOSHIZAKI PHILIPPINES CORPORATION

Hoshizaki Korea Co.,Ltd.

LANCER DO BRASIL INDUSTRIA E COMERCIO LTDA. Haikawa
Industries Private Limited
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100 100.0
100 100.0
100 100.0
100 100.0
100 100.0
100 100.0
100 100.0
100 100.0
100 100.0
100 100.0
100 100.0
100 100.0
20 100.0
152 100.0
30 100.0
HOSHIZAKI USA
HOLDINGS, INC. 100.0
51,000
HOSHIZAKI
100.0
AMERICA, INC.
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(
100.0
Jackson WWS, Inc.
5,000 (100.0)
LANCER CORPORATION 100.0
80,000 (100.0)
Acos Macom Indistria e
Comércio Ltda 100.0
’ 100.0
72,595 ( )
Hoshizaki
E Holdi B.V. 100.0
urope Holdings 63.000
HOSHIZAKI 100.0
EUROPE LIMITED 4,350 (100.0)
Hoshizaki 100.0
Europe B.V. 1,980 (100.0)
100.0
Brema Group S.p.A.
208 (100.0)
Western Refrigeration 83.0
Private Limited ’
rivate Limite 11,983
HOSHIZAKI  THAILAND 49.0
LIMITED 4,000 ’
HOSHIZAKI MALAYSIA
SDN.BHD 100.0
T 6,500
HOSHIZAKI 100.0
SINGAPORE PTE LTD 100.0
2,000 ( )
HOSHIZAKI 100.0
VIETNAM CORPORATION ’
63,450,000
PT. HOSHIZAKI 100.0
5.0
INDONESIA 18,121,500 (5.0)
HOSHIZAKI PHILIPPINES
CORPORATION 100.0
90,000
100.0
8,000
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100.0
343,296
100.0
15,242 (100.0)
100.0
202,691 (100.0)
51.0
20,000 (51.0)
170,000 70-6
Hoshizaki Korea Co.,
67.0
Ltd. 4,500,000
14
Oztiryakiler Madeni 39.8
Esya Sanayi ve Ticaret ’
124,331 (39.8)

Anonim Sirketi

100

HOSHIZAKT AMERICA, INC.

10

50

43,770
3,966
2,973

60,432

70,688
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8,578 444
2,600 54
2,093 3,191
13,271 3,689
2022 12 31
1,236 153 44.8 18.0 7,163,542

JAM 2022 12 31 886

INDUSTRIAS LANCERMEX, SOCIEDAD ANONIMA DE CAPITAL VARIABLE
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3,213 38 17.1 279 15
12.0 90 32
377 63 21.2 31 22
243 45 12.3
1,934 6.9 192 99
17.1
797
30.4 54 47 3.0
571 58 44 .9 48
20 39.9

21/108



175 94

261 62

85 38

24 53

69

51 70
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123
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81 22
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2022
2022 12 31
70,893 110.6
68,824 162.5
45,234 148.7
184,952 135.1
2022
2022 12 31
49,710 111.6
3,154 137.2
6,421 105.9
59,286 112.0
2022
2022 12 31
186,439 106.4
79,054 130.4
55,845 144.9
321,338 117.1
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3,213 38 17.1
1,934 6.9 797 30.4
571 58 44.9 1,348 99 36.1
42.0 5.8
2,095 19 19.9 1,118 19 12.2
34.8 1.5
839 12.2
26.1 1.1 279 15 12.0
192 99 17.1 54 47 3.0
48 20 39.9
90 32 110 51 69.8
12 337.1 377 63 21.2
81 32.4
32 12 5,794.3 346 32 10.9
97 39 5.5 46
69.5 243 45 12.3
18 97 1,866 69
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2022 18 Hoshizaki Europe Holdings
B.V. Brema Group S.p.A. Finimma S.r.1.

2022 15
2022 10 14
2023
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HOSHIZAKI AMERICA,INC. LANCER CORPORATION HOSHIZAKI EUROPE LIMITED Western
Refrigeration Private Limited
4,623
2,979 1,254 389
524
GWP 99%
RTS-90SND RTS 900mm
450mm 600mm
KM
P-SJaw
PTE
4
DBF-T43TD 30cm 44cm
3
DIM-30D-1-S
HDO-1A
MIC-1A
IH
/ R448A  GWP

1386 GWP
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4.0L/ 5.0L/

HRC-2A

HOSHIZAKI AMERICA, INC.

Kitchen Innovations(R)

LANCER CORPORATION

)
HOSHIZAKI EUROPE LIMITED
F (D)
F ... GWP
Western Refrigeration Private Limited
4

17._8%
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5,874
1,688 1,508 2,678
1,336 Western
Refrigeration Private Limited 1,960
2022 12 31

138 212

929 3 1,505 2,577
(3,815) 9
1,39 288

756 917 184 3,255
68,745) 40
1,489 414

1,088 803 320 3,702
(186,009) 44
567 99

335 199 23 1,125
(87,458) 35
55 150

198 10 23 287
(826) 16
62

44 0 19 63
) 3
628 11

281 6 2 917
(695) 5

83
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249 356

105 10 30 395
(1,182) 13
267 516

272 1 6 52 600
427) 17
121 480

117 1 32 273
(654) 16
782 458

288 9 30 1,112
(1,350) 25
566 717

207 3 733 1,510
(1,362) 64
679 506

439 0 3 21 1,143
) (764) 16
262 0 292 53 26 634 446
(2,703) 13
1,417 681

802 0 ’ 0 95 2,315
(6,758) ’ 30
346 581

203 2 27 580
(1,072) 28
606 470

177 0 14 798
(602) 14
514 492

537 13 38 1,103
) (1,286) 9
271 318

173 0 3 16 465
(1,361) 7
799 513

359 0 3 24 1,186
(1,558) 18
643 434

472 0 6 58 1,181
(4,240) ’ 9
224 172

197 0 18 440
(934) 2
220 88

115 45 4 26 413
(22,590) 12
79 11 ! 4 103 114
) (2,388) 6

1,931
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2022 12 31
HOSHIZAKI
553 970
AMERICA, INC. 2,477 1,185 518 1,558 6,293
( (368,798) 18
)
Jackson 31 273
129 183 5 78 429
WWS, Inc. ( (90,378) 3
)
LANCER
331 1,028
CORPORATION 1,458 413 150 929 3,282
( (221,682) 10
)
Acos Macom
o 329
Indistria e ( 600 250 ) 90 942 10
Comércio Ltda. )
Hoshizaki 16
Europe Holdings| ( ) 2 2 3
B.V. )
HOSHIZAKI 181 152
286 79 134 682
EUROPE LIMITED | ( (30,676) 17
)
Hoshizaki 22 345
( 37 3 181 16 261
Europe B.V. ) (725) 8
Brema Group
S.p-A. 382 120
1,159 163 15 41 1,762
( (36,503) 36
)
Western (
. _ 528 873
Refrigeration 1,557 2,645 8 546 5,286
_ - (231,857) [4,110
Private Limited
)
HOSHIZAKI 21
(THAILAND) ( 0 0 ) 2 3
LIMITED )
HOSHIZAKI 1
MALAYSIA ( 5 ) 0 6
SDN.BHD. )
HOSHIZAKI 2
SINGAPORE PTE ( 41 ) 38 3 83
LTD
HOSHIZAKI 28
VIETNAM ( 5 ) 17 22
CORPORATION )
PT.HOSHIZAKI 24
( 2 11 0 14
INDONESIA )
HOSHIZAKI 10
PHILIPPINES ( 2 1 ) 9 0 13
CORPORATION
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( () 19 4 23
)
1
« ) ( ) 48 0 48
)
( 2 95 14 112 s
C ) )
)
( 228
853 284 22 269 1,429
( )
( 9 18 3 31 I
() 26
)
45
0 65 0 66
( )
Hoshizaki Korea 29
0 10 66 0 7
Co.,Ltd. ( ) )
905
1T 2023 2027
1,880 3 1
HOSHIZAKI 2023 2024
AMERICA, INC. 4,000 4 12

31/108



EDINETOOOO

000000 00(E01654)
oooooog
500,000,000
500,000,000
2022
250,000,000
2022 12 31 2023 29
144,864,000 144,864,000
100
144,864,000 144,864,000
2022 11 4,350
2022
72,432,000
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2018
2018 12 31 3,000 72,418,250 14 8,008 14 5,839
2019
2019 12 31 3,400 72,421,650 12 8,021 12 5,851
2021
2021 12 31 6,000 72,427,650 31 8,052 31 5,883
2022
2022 12 31 72,436,350 144,864,000 18 8,070 18 5,901
9,720
4,860
10
7,340
3,670
12
10,520
5,260
4,350
8,390
4,195
2022
72,432,000
2022 12 31
100
41 26 90 511 4 3,678 4,350
377,646 20,709 296,001 430,781 6 323,324 | 1,448,467 17,300
26.07 1.42 20.43 29.74 0.00 22.32 100.00
3,178 31 78
2022
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2022 12 31
11 20,143,100 13.90
23 12,406,000 8.56
1664 11,600,000 8.00
270 PARK AVENUE, NEW YORK, NY
380055 10017, UNITED STATES OF AMERICA 8,217,444 5 67
( ( 15-
) )
12 5,891,100 4.06
16 4,930,310 3.40
16 3,398,032 2.34
NEW YORK USA 2,271,080 1.56
2,142,000 1.47
2,142,000 1.47
_ 73,141,066 50.43
2022
2022
2022 31
1345 4,722,200 6.52
First Eagle Investment 1345 Avenue of the Americas,
Management, LLC New York,
NY 10105-0048 U.S.A.
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2022 29
9 2 4,989,500 3.44
10
ECANATZ
(T. 60 (60
Rowe Price International Queen Victoria Street, London, 337,300 0.23
Ltd.) ECANATZ, UK)
21202
, (T. Rowe Price 100 (100 East Pratt 1,144,700 0.79
Associates, Inc.) Street, Baltimore, Maryland,
21202 USA)
— 6,471,500 4.47
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100
17,300 ( )
144,864,000
1,448,436
78
2022
2022 12 31
3,100 3,100 0.00
16
3,100 3,100 0.00
2022
155
1,899 2,501,750
2022

2023
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60 140
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2022 30 2022

37/108



EDINETOOOO

OO0O0O0OO0On(eo1654)
ooooodd
2019
2022 20
o o
o o
o o
o o
o o
o o
o o
) o o
) o o o
) o o o

38/108



EDINETOOOO
0000000 0(E01654)

oOoOooodn

g
—
£,
> [ ™
¥
i £
FEEEEEEEEEEEEEmEEmm ===
I - L3 i
= 1 = [
E- St > [
P | : . . I
# | = 3 : I
| ] = [
F — - - I B
2 1= [
= | [
2 | [ S
I I ™
- oz I
I I
I [
I I )
| [
| x x [
I . [ 3
| ; N i R
e = & & & I
- _._r - .,.. _ e b _
=S 5
=1 H = = I
= # : = "
I I
I I
I 5 [
I L |
| [
| [
| [
| [
| [
I I
I I
I I
I

39/108



EDINETOOOO
0000000 0(E01654)
oooooog

40/108



427 423
100
430
15
459
309

41/108

EDINETOOOO
0000000 0(E01654)
oooooog



10

9.0

EDINETOOOO
000000 00(E01654)
oooooog

1937

1959
1960
1965
1987

1988
2000
2002
2002 11
2003
2005
2005

2005

2005
2005
2005
2005
2005
2005

2005

2005

2005
2006
2006
2011
2014
2017
2019

HOSHIZAKI EUROPE LIMITED
Managing Director

HOSHIZAKI SINGAPORE PTE LTD
Managing Director

Hoshizaki Europe Holdings B.V.

Managing Director

)

4,900

1966

2008
2008
2008 10
2010
2012
2012

2015

2015

2016

2017
2023

)

14,600

1954

25

2005
2011

2012
2015
2019
2019
2019

2020

~

o

)
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1946 11 16

1984
1987
1989
2013
2022

(

)

1960 10

2018
2018
2018
2019
2019
2019

2019
2020
2020
2023
2023

(

)

5,600

1957

2008

2014

2015
2015

2022
2023
2023

2023
2023
2023

(

)

1960 11 29

1985
1985

2001
2007
2007 10
2008
2008
2009
2009
2009
2011
2011
2013 12
2014
2015

2015
2015
2016
2016
2016
2016
2016
2016 12
2016 12
2019
2019
2020

(

)

13,600

1959 30

2019
2019
2019
2020
2020
2020

(

)

1,800

1965

2016 12
2017
2017
2019

2020

2021
2022
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