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48 49 50 51 52
2020 12 2021 12 2022 12 2023 12 2024 12
90,871 90,435 140,998 178,995 126,328
9,249 2,508 13,933 38,080 5,599
19,218 19,052 11,506 28,439 15,569
12,452 18,657 10,395 42,161 12,516
357,577 338,919 349,315 388,388 369,731
568,502 572,381 596,177 628,006 632,795
4,614.09 4,373.31 4,507.48 5,011.39 4,771.28
247.60 245.88 148.50 367.04 200.92
148.49 367.00
62.9 59.2 58.6 61.8 58.4
5.3 5.5 3.3 7.7 4.1
16.0 6.3
3,112 1,745 24,461 28,017 1,518
18,496 7,037 8,996 10,124 13,371
14,436 1,819 11,246 11,326 9,798
37,133 30,546 35,793 44,190 23,795
6,775 6,408 6,689 6,983 7,437
29 2020 31 50
48 49 52
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48 49 50 51 52
2020 12 2021 12 2022 12 2023 12 2024 12
) 64,489 56,037 70,049 83,028 45,730
) 1,402 1,211 8,479 9,527 3,573
) 503 1,417 4,749 7,374 11,868
) 98 98 98 98 98
() 80,195,000 | 80,195,000 | 80,195,000 | 80,195,000 | 80,195,000
) 358,936 357,514 362,261 366,516 352,335
) 465,370 481,446 508,414 525,775 474,936
() 4,631.63 4,613.28 4,674.55 4,729.13 4,546.79
40 30
(G
(G ) (G (40) (30)
() 6.48 18.30 61.29 95.17 153.16
() 61.29 95.16
() 77.1 74.2 71.2 69.7 74.2
() 0.1 0.4 1.3 2.0 3.3
) 38.8 24.2
) 42.0
() 998 990 976 984 998
() 65.4 67.1 65.4 64.3 31.1
TOPIX () (107.4) (121.1) (118.1) (151.5) (182.5)
() 3,695 2,870 2,828 3,235 2,394
() 1,277 2,180 1,328 1,851 972
29 2020 31 50
50
48 49 52
48 49 52
52
2022 ( )
JASDAQ( )
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Aruze USA, Inc.
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2017
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12
12

10

11

10

10
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12
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Aruze Gaming America, Inc.

ARUZE Investment Co., Ltd.

Aruze Gaming America, Inc. Aruze Gaming America,

Universal Distributing of Nevada,

Universal Distributing of Nevada,

Universal Distributing of Nevada, Inc.

Aruze Gaming America, Inc.

Aruze Gaming America, Inc.

OKADA MANILA

The Fountain
Cove Manila
A PEARL WING
Multi Currency System
Slot Program Play System
B (CORAL WING)
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9,362,968
Okada Holdings Limited HK$ 70.2
20 100.0
10 100.0
10 100.0
5 100.0
5 100.0
TIGER RESORT, LEISURE AND
8,699,745 99.9
ENTERTAINMENT, INC.
PHP (99.9)
Tiger Resort Asia Limited 14,638,663
100.0
HK$
Brontia Limited 1,280,191 100.0
HK$ (100.0)
Aruze USA, Inc.
10 100.0
ARUZE Investment Co.,Ltd. 4,000 49.0
Riels (49.0)
UE RESORTS INTERNATIONAL, 12,501 99.9
INC. PHP ’
25 50.0
EAGLE LANDHOLDINGS, INC. 480,000 40.0
PHP (40.0)
( )
TIGER RESORT, LEISURE AND ENTERTAINMENT, INC.
100 10

TIGER RESORT, LEISURE AND ENTERTAINMENT, INC.
10

(IR)
100 90
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a
2021 2022 2023 2024
96.7 98.7 98.6 97.3
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2023 12 31

2020 2022 31
Q

13/116



EDINETOOOO
00000000000 DO0000O00O0O(E02452)

oooooog
2024 12 31 2027 12 31
2.4 5.0
81.5 80.0
33.3 40.0
GLI Japan

)

VIP

PAGCOR Philippine Amusement and Gaming Corporation:
PEZA Philippine Economic Zone
Authority:
PAGCOR
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2024 12
45,730 979 3,573 11,868
126,328 3,024 5,599 15,569
49,106 92,150
(IR) VIP
126,328 29.4
3,024 90.1
5,599 38,080
15,569 28,439
2024 12
43,504 7,312
(IR) 81,981 2,871
476 349
125,963 10,533
43,504 46.3 7,312
69.6
BLACK
6.6
3 P P
(IR)
(IR) (1) 81,981 15.4
2,871 80.0 EBITDA® 19,560 34.8
(©) VIP
2019
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2024
2024 12 31
33,042 45.1
33,042 45.1
(IR)
40,109 48.5 388 9.2
40,109 48.5 388 9.2
(IR)
2024
2024 12 31
43,504 53.7
(IR) 81,981 84.6
476 57.3
125,963 70.5
100 10
365
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4,789 632,795
23,446 263,064
18,657 369,731
126,328 ( 29.4 )
180,632 92,150 46.3
(IR) VIP
15.4
51,225 ( 35.7 ) 46.6 (IR)
22.0
72,077 ( 4.7 )
(IR)
12,957 ( 58.1 ) 21,581 ( 7.6 )
11,263 19,429
156 204.4 ) 1,399 662.5 )
1,099
15,569
28,439 1 200.92 1 367.04 )
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20,394 23,795
1,518
6,842 18,048 19,429
5,335 4,976
13,371
9,029 4,650
9,798
60,827 62,832
126,016 2,324
126,015
2025 12
P
(1R

2024
REWARD CIRCLE
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®
2020 12 2021 12 2022 12 2023 12 2024 12
62.9 59.2 58.6 61.8 58.4
32.4 33.0 30.9 28.4 12.7
31.8 62.8 4.7 4.2 83.0
0.6 0.3 2.7 2.0 0.1
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2024 12
2024 26 TIGER RESORT, LEISURE AND ENTERTAINMENT, INC.
2024
1 2029
2024 26
400
99.0
9.875
2029

2 TIGER RESORT, LEISURE AND ENTERTAINMENT, INC. 2031

2024

China Banking Corporation

400
6.75 1.75
2031
CME Group Benchmark Administration
Limited Secured Overnight Financing Rate
6,605
6,197
(I1R)
(1R)

407
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(IR) 3,507
1
2024 12 31
( (
381 50 667 1,099 697
5,197
2,386 614 2,859 11,058 113
( (61,030)
361
142 503
(9,520)
256
126 0 6 388 148
(603)
18
4,479 0 102 4,582 16
2024 12 31
697 316
2
3
2024 12 31
( ) ( (
TIGER RESORT,
LEISURE AND ar 314,588 22,510 9,665 52,983 399,747 6,546
ENTERTAINMENT, INC.
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324,820,000
40,000,000
324,820,000
2024 12 31 2025 28
80,195,000 80,195,000
100
80,195,000 80,195,000
2025
2014 26 2014 10 31
2017 21
2011 23 80,195,000 3,348 98 7,503
2011 21 2011 23
3,348 97.1 98
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2024 12 31
100
5 29 197 136 186 20,420 20,973
1,624 11,608 16,534 | 610,830 921 160,086 801,603 34,700
0.20 1.45 2.06 76.20 0.12 19.97 100.00
2,704,096 27,040 96
2024 12 31
(@)
OKADA HOLDINGS LIMITED 6TH FLOOR, ALEXANDRA HOUSE, 18 CHATER
SMBC ROAD, CENTRAL, HONG KONG 54,452 70.26
2,045 2.63
STATE STREET BANK AND TRUST CLIENT
ONE CONGRESS STREET, SUITE 1, BOSTON,
OMNIBUS ACCOUNT OMO2 505002
MASSACHUSETTS 1,785 2.30
789 1.01
UBS AG LONDON ASIA EQUITIES
5 BROADGATE LONDON EC2M 2QS UK 785 1.01
613 0.79
470 0.60
240 GREENWICH STREET, NEW YORK, NEW YORK
BNYM AS AGT/CLTS NON TREATY JASDEC
10286 U. S. A. 469 0.60
UFJ
372 0.48
INTERACTIVE BROKERS LLC ONE PICKWICK PLAZA GREENWICH, CONNECTICUT
06830 USA 336 0.43
62,120 80.16
2,704,096
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2024 12 31
2,704,000
77,456,300 774,563
34,700
80,195,000
774,563
400
2024 12 31
26 2,704,000 2,704,000 3.37
2,704,000 2,704,000 3.37
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2025

2025

28/116



2024 12

454

2024

30

EDINETOOOO
00000000000 DO0000O00O0O(E02452)
oOoOooodn

30

2024

2,324

30.00

2025 12

29/116



EDINETOOOO
0 o = 0222257))
oOoOooodn

¥ £ B =
liﬁﬁ?*ﬁﬁi liﬁﬁiﬁ?ﬁi liﬁﬁﬁ?ﬁ
BEE S LSl BE
HiEEE e EBEE'EERE l-> E"'—h’I}E}‘
(48 2birmERea) (48 Sb#MEXEEIH) (EE;%A)
l%ﬁ - " l%ﬁ
] ]
<EBRIT> : :
. l- ]
PERR | kEmmgas [0 A8
y Y y | : :
?Eﬁtl RS S l?ﬁr-u 1
v v
EAER .
R ABEEE

F&t

30/116



EDINETOOOO
00000000000 DO0000O00O0O(E02452)
oOoOooodn
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18 21 (86 )
10 15 (67 )
21 21 (100 )
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1991

1995

1995

1997

1999

1967 2000 IR
2007 Aruze USA, Inc.
2008

2015

2024 Okada Holdings Limited
2024

1979
2001 10
2002
2002
2003
2003 12
2004
2005
1954 12 12 2005
2006 12
2007
2008
2019
2021
2024 11

2025

1981
1990
1991 10 Nippon Credit Gartmore Ltd. UK
1995

2000
2001
1958 PGIM
ClI0
2003 11

2011 11
2017

2017
2023
2023
2024
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1985

2008 12

2008 12

2011 IT
1960 22
2015 VALUENEX
2017

2018

2023

1994 Chambers of David Steel QC

2000

2002 ™I

2003

2007

2008 12 Foundation Advisers Limited )

2012 AIMA

1970 14 (Alternative Investment Management Association)
Japan

2014

2015

2021

2021

2021 12 CISV
2022

2000 10
2018
2020 11
2025

1972 17

1991 11
1991 11 EY
1995
2003 11
2004
1966 21 2004
2005
2007
2015
2017
2019

1993
1993

1997
2003
2013

2015

1969 23 2017

2017

2018 10

2019 IT

2021
2021 10
2021 11 () D |

2025 27
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2024 3 28

52 (2024 1 1 2024 12 31 17

17 17 (100%)

17 17 (100%)

17 17 (100%)

KAM
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102 102
102 102
a.
2025 27
TSR
1.0 0.5 1.0 1.0
0 2.0
2025 27 2025
2017 29 20
1998 26
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( )
832 832 5
80 80 5
912 912 10
2024 30
2024 19
474 474
2024 30
130
2025 27
179
TIGER RESORT, LEISURE
39 9
AND ENTERTAINMENT, INC.
59
2025 27
Tiger Resort Asia
o 43 145
Limited
TIGER RESORT, LEISURE
33 9
AND ENTERTAINMENT, INC.
133
2025 27
151
TIGER RESORT, LEISURE 18
AND ENTERTAINMENT, INC.
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4 10

1 70

1 10
1,127,016 989,829
70 68
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( )

(2023 12 31 ) (2024 12 31 )
44,300 23,795
11,039 s 5,804
2,448 279
3,399 2,453
13,839 17,952
10,988 12,944
18,827 16,481
884 854
103,958 78,856
406,384 430,598
56,678 70,798
349,706 359,800
62,551 64,827
37,450 41,900
25,100 22,927
56,151 59,882
6,366 8,367
49,784 51,515
7,544 7,732
6,670 9,665
30,661 33,205
26,670 27,637
3,991 5,568
442,798 457,209
1,795 2,041
1,795 2,041
9,941 10,250
4,483 9,490
8,743 9,735
34,402 38,351
11,423 9,967
4,586 4,216
10,564 16,860
4,992 5,041
79,152 93,830
523,745 553,082
301 857
628,006 632,795
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(2023 12 31 ) (2024 12 31 )
9,399 6,290
4,467 948
113,810
6,492 6,020
10,169 9,709
81 43
87 93
20,230 20,234
164,739 43,341
62,913
62,152
650 1,099
7,091 14,233
56,650 61,420
7,305 15,326
3,181 2,576
74,879 219,723
239,618 263,064
98 98
18,828 18,828
364,273 342,614
7,298 7,298
375,900 354,241
20 32
12,620 15,693
163 170
12,436 15,489
51
388,388 369,731
628,006 632,795
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( )
2023 2024
2023 12 31 ) 2024 12 31 )
178,995 126,328
79,661 51,225
99,334 75,102
68,854 72,077
30,480 3,024
1,095 1,074
25 27
6,259 11,263
18,698
4,150
9
717 582
30,946 12,957
4,745 6,265
11,305 13,163
6,747
10 12
46 41
490 2,098
23,345 21,581
38,080 5,599
49 104
2 51
51 156
183 18
81
149
1,099
34
16
183 1,399
37,948 6,842
409 116
9,099 8,610
9,508 8,727
28,439 15,569
28,439 15,569
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( 2023 ( 2024
2023 12 31 ) 2024 12 31 )

28,439 15,569

4 12
13,907 3,073

181 6
13,721 3,053
42,161 12,516
42,161 12,516
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2023 2023 12 31
98 18,829 338,932 7,317 350,542
3,099 3,099
28,439 28,439
0 0
1 18 17
1 25,340 18 25,358
98 18,828 364,273 7,298 375,900
16 1,287 18 1,285 58 349,315
3,099
28,439
0
17
4 13,907 181 13,721 7 13,714
4 13,907 181 13,721 7 39,072
20 12,620 163 12,436 51 388,388
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2024 2024 12 31
( )
98 18,828 364,273 7,298 375,900
2,324 2,324
15,569 15,569
3,764 3,764
21,659 21,659
98 18,828 342,614 7,298 354,241
20 12,620 163 12,436 51 388,388
2,324
15,569
3,764
12 3,073 6 3,053 51 3,002
12 3,073 6 3,053 51 18,657
32 15,693 170 15,489 369,731

49/116



EDINETOOOO
00000000000 DO0000O00O0O(E02452)
oOoOooodn

2023
2023 12 31 )

2024
2024 12 31 )

37,948 6,842
17,254 18,048
34
134 85
149
1,099
81

18,698

4,150
51
6,747 9
1,120 1,101
4,745 6,265
11,305 13,163
6,583 14,176
59 274
1,288 5,335
461 4,976
4,922 1,759
187 3,006
1,852 3,207
1,689 143
353 2,157
381 5,961
1,677 5,327
1,468 2,741
41,843 12,807
365 346
13,820 11,478
371 156
28,017 1,518
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2023 12 31 )

2024
2024 12 31 )

10,969 8,554
73 105
764 475
10 10
800
1,500 41
4,650
208 10
636 161
10,124 13,371
60,827
7,698 4,973
62,832
126,016
3,099 2,324
434
93 144
11,326 9,798
1,831 1,108
8,397 20,543
38
35,793 44,190
109
44,190 23,795
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15,047 4,483 10,564
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100 10
2
2
2024 26
31
2024 25
4,349 7,203.80
2024 30
2024
2025 19
2025 19
2024 31
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