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a
42 43 44 45 46 47
2015 2016 2017 2017 12 2018 12 2019 12
( ) 88,085 91,709 111,187 68,546 93,267 124,944
( ) 22,055 22,343 27,036 12,829 67,232 7,941
( ) 10,173 15,661 18,629 13,426 161,168 5,191
( ) 26,256 12,314 9,588 7,427 144,581 6,075
( )| 220,020 229,072 259,990 230,945 375,063 371,834
( )| 288,120 369,580 568,635 543,747 510,677 573,238
() 2,979.73 3,108.92 3,287.46 2,931.97 | 4,746.18 | 4,756.13
() 138.64 213.41 252.66 170.18 2,037.75 66.18
1
() 213.38 252.27 2,035.02
() 75.9 61.7 45.6 42.6 73.4 64.9
() 4.9 7.0 7.6 5.5 53.2 1.4
() 14.1 8.8 14.1 1.6
( ) 1,508 19,118 23,780 2,177 15,280 29,468
( ) 11,804 66,900 120,584 59,903 154,849 28,897
( ) 17,515 56,662 166,804 4,352 163,173 8,863
( ) 39,356 51,518 119,038 35,594 45,870 38,226
() 1,118 1,421 7,062 7,095 7,866 8,437
42
47
45 47
45
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2
42 43 44 45 46 47
2015 2016 2017 2017 12 2018 12 2019 12
) 87,808 92,024 114,751 53,317 44,602 54,812
) 26,600 13,994 25,072 14,450 224,360 6,754
) 14,066 7,025 16,842 15,557 208,794 6,799
) 98 98 98 98 98 98
( ) |80,195,000 |80,195,000 |80,195,000 |80,195,000 |80,195,000 | 80,195,000
)| 147,089 150,838 188,495 169,880 378,696 361,212
)| 207,982 269,938 363,674 346,926 470,183 458,554
() 2,003.94 2,054.48 | 2,388.05 2,150.93 | 4,792.16 | 4,620.24
45 40 50 50
)
) ) ) ) ) (50)
() 191.68 95.74 228.43 197.19 2,639.91 86.68
1

() 95.73 228.08 2,636.38
() 70.7 55.9 51.8 48.9 80.5 78.8
() 10.0 4.7 9.9 8.7 76.1 1.8

() 10.2 19.5 15.6 1.2

() 23.5 17.5 1.9
() 872 976 973 1,024 980 988
() 106.5 101.6 193.5 224.8 176.5 207.0
oPIX () (130.7) (116.6) (133.7) (162.5) (136.5) (161.3)
() 2,081 3,450 4,765 4,485 6,290 4,010
() 1,536 1,535 1,684 2,611 2,823 2,947

42
45 47
45 47
45
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2006
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2007
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2008
2008
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2009
2009
2009
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10
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11
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10
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Aruze USA, Inc.
Aruze USA, Inc. Valvino Lamore, LLC

Valvino Lamore, LLC

Inc. Aruze Gaming America, Inc.

Nevada, Inc.

Universal Distributing of Nevada, Inc.

Wynn Resorts, Limited

Aruze Gaming America, Inc.

ARUZE Investment Co.,Ltd.

Aruze Gaming America, Inc.
Inc.

Aruze Gaming America, Inc.

Wynn Resorts, Limited

Universal Distributing of Nevada,

Universal Distributing of

Aruze Gaming America,
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TIGER RESORT, LEISURE AND
(IR) ENTERTAINMENT, INC.

Aruze USA, Inc.
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9,362,968
Okada Holdings Limited HK$ 69.6
20 100
10 100
10 100
5 100
5 100
TIGER RESORT,LEISURE AND
8,699,745 99.9
ENTERTAINMENT, INC.
PHP (99.9)
Tiger Resort Asia Limited 14,638,663 100
HK$
KO Dining Group Limited 1HK$ 100
Brontia Limited 1,280,191 100
HK$ (100)
Pananio Limited 19,811 100
HK$ (100)
Aruze USA, Inc.
10 100
ARUZE Investment Co.,Ltd. 4,000 49
Riels (49)
25 50
EAGLE LANDHOLDINGS, INC. 480,000 40
PHP (40)
50 79
TIGER RESORT,LEISURE AND ENTERTAINMENT, INC.
100 10

TIGER RESORT,LEISURE AND ENTERTAINMENT, INC.
10

(IR)
100 90
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2019 12
54,812 1,457 6,754 6,799
124,944 389 7,941 5,191
(IR)
(IR)
124,944 34.0 389
17,972 7,941 67,232
5,191 161,168
51,687 22.0 10,811
1,705
2018
SLOT [ 1
(IR)
(IR) @y 71,408 45.9
1,391 6,333
(IR) EBITDAp 13,221 4,088 9,133
VIP
B 2020
EBITDA + +
1,509 12.3 531
51.7
SLOT [ 1

App Store Google Play
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2019
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47,569 126.5
47,569 126.5
(IR)
52,040 124.3 74 122.4
52,040 124.3 74 122.4
(IR)
2019
2019 12 31
51,687 122.0
(IR) 71,408 145.9
1,509 87.7
124,605 133.9
100 10
338
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1
53,861 3,434
62,561 573,238
9,749
56,114
65,790 201,404
11,494
11,672 3,229
371,834
124,944 34.0
1
96,450 114,463
IR VIP
60,216 11.5 IR
VIP VIP
48.2
64,337 12.5 IR
1,969 97.8 10,299 345.1
74,471
1,650
( 9,657 )
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5,191
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5,867
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Tiger Resort, Leisure and Entertainment, Inc.

(IR)

VIP

App Store Google Play
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2016 2017 2017 12 2018 12 2019 12
61.7 45.6 42.6 73.4 64.9
37.1 49.4 60.2 49.4 50.7
4.4 10.1 5.4 2.9
45.4 81.4 8.6 5.5

a b W N

2017 12
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(1IR)
21,277
1
2019 12 31
( (
353 146 531 1,030 696
5,240
3,042 1,808 1,831 11,923 118
( (74,343)
361
107 468
(9,520)
256
128 0 1 386 155
18 (603)
5,386 5 423 5,815 19
2019 12 31
696 353
2
3
2019 12 31
( ) ( (
TIGER RESORT,
LEISURE AND 218,066 27,271 60,172 58,682 364,191 7,424
ENTERTAINMENT, INC. (IR)
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TIGER RESORT,

LEISURE AND R 330,598 297,736 2016 2020
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324,820,000
324,820,000
2019 12 31 2020 27
80,195,000 80,195,000
100
80,195,000 80,195,000

2020
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2014 26
2014 10 31

43
448 [398] 1

44,800 [39,800]

1,813 2
2016 12 23 2024 10 30
2,524
1,262

2019 12 31
2020 29

100

1,813

24/113



EDINETOOOO
0 o = 0222257))
oOoOooodn

236

25/113



EDINETOOOO
00000000000 DO0000O00O0O(E02452)

Ogoooood
2017 21
3,800
380,000
4,463
2020 2024 10
4,543
2,272
2019 12 31 2020
29
8,000
100
X
2017 20
JASDAQ 150 4,463
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2017
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2017 28 2020 27
5,011
2,506
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2011 23 80,195,000 3,348 98 7,503
2011 21 2011 23
3,348 97.1 98
2019 12 31
100
- 15 23 109 163 26 9,055 9,391
- 18,667 11,373 1,619 651,840 1,706 116,678 801,883 6,700
- 2.33 1.42 0.20 81.29 0.21 14.55 100.00
2,029,172 20,291 72
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2019 12 31
)
) o 1401 Hutchison House, 10 Harcourt
Okada Holdings Limited
Road, Hong Kong 54,452 69.66
2,105 2.69
STATE STREET BANK AND TRUST CLIENT | 100 KING STREET WEST,SUITE 3500,P0
OMNIBUS ACCOUNT OMO2 505002 BOX 23 TORONTO,ONTARIO M5X 1A9
1,391 1.77
CANADA
JPLLC CLIENT SAFEKEEPING ACCOUNT FOUR CHASE METROTECH CENTER
BROOKLYN, NY 11245 1,312 1.67
GOLDMAN, SACHS & CO.REG
200 WEST STREET NEW YORK,NY,USA
963 1.23
(
BBH(LUX) FOR FIDELITY FUNDS PACIFIC
FUND 2A RUE ALBERT BORSCHETTE LUXEMBOURG
L-1246 955 1.22
SSBTC CLIENT OMNIBUS ACCOUNT ONE LINCOLN STREET, BOSTON MA USA
02111 862 1.10
GOLDMAN SACHS INTERNATIONAL PLUMTREE COURT 25 SHOE LANE
LONDON EC4A 4AU U K 774 0.99
BNY GCM CLIENT ACCOUNT JPRD AC ISG
FE-AC PETERBOROUGH COURT 133 FLEET STREET
(FE-AC) LONDON EC4A 2BB UNITED KINGDOM 670 0.85
658 0.84
64,146 82.06

2,029,172
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2019 12 31
2,029,100
78,159,200 781,592
6,700
80,195,000
781,592
400
2019 12 31
26
2,029,100 2,029,100 2.53
2,029,100 2,029,100 2.53
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155 155
165 3 156
2019
600,000 2,000,000,000
2019 10 2019 30
600,000 1,984,838,500
15,161,500
0.76
0.76
165 3 156
2019
300,000 1,000,000,000
2019 2019 31
250,000 849,263,000
50,000 150,737,000
16.67 15.07
16.67 15.07
165 3 156
2019
1,200,000 4,000,000,000
2019 2020 30
1,200,000 4,000,000,000
100.00 100.00
209,300 683,726,500
82.56 82.91
2020 14 1,000,000 1,200,000
30 40 2020 30
2020
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7,600 13,778,800 5,000 9,065,000

2,029,172 2,233,472

2020

2020
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18.1

1985 10
2001
2004
2006
1958 29 658
2009
2010
2011

2017 CEO CIO

1981
2007
2007
2008
2010
2011
2012
2014
1958 137
2014

2014 12

2017
2017 €00

2018 TIGER RESORT,LEISURE AND ENTERTAINMENT, INC.

2020

2000
«»
2015
2017 Tiger Resort Asia Limited
2018 TIGER RESORT,LEISURE AND ENTERTAINMENT, INC.

1973 11

1990 10

1990 10 PriceWaterhouse PwC
PricewaterhouseCoopers

1997

2004

2007
2009
2010
1963 18 2011 50
2015

2017 CFO

2017 Tiger Resort Asia Limited

2017 Brontia Limited

2017 10

2017 10 KO Dining Group Limited

2018 Pananio Limited

2018 TIGER RESORT,LEISURE AND ENTERTAINMENT, INC.
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1973
2000 10
2003
2004 12
2005
2007
2012
1945 2013
2013

2014
2015
2015

2015

1973
1977
1980
1982
1983

1984
1985
1986 10
1992
1994
1945 1998
1998 12
2001
2005
2006 12
2010 10
2010 10
2011
2011
2012
2015
2016

1981
1990
1991 10 Nippon Credit Gartmore Ltd. UK
1995

2000
2001
1958
PGIM

ClI0

2003 11

2011 11
2017

2017
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1998 10

2004 ITC

2005

2007 10 ccc
1974
2013 10
2016 10
2017
2017
2019

1981

1981

2006 MBA in Technology Management
2009 30
1952
2010
2010
2011
2011
2015

1991 11
1991 11 EY

1995
2003 11
2004

2004
2005
2007

1966 21

2015
2017

2019

1993
1993

1997
2003
1969 23 2013
2015
2017
2018 10

845
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92

92

92
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2017 29
1998 26
( )
1,180 1,180 4
11 11 1
92 92 6
1,284 1,284 11
887 887
149
TIGER 176
RESORT,LEISURE AND 19 6
ENTERTAINMENT, INC.
53
Tiger Resort Asia
o 32
Limited 112
TIGER
RESORT,LEISURE AND 19 6
ENTERTAINMENT, INC.
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4 10

1 89

1 11
622,987 543,062
89 71
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( 30 23
) 15
0} 38 59
(2019 2019 12 31 )
12
127
193 2019 2019 12 31
2019 2019 12 31 UHY
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( )

(2018 12 31 ) (2019 12 31 )
46,076 38,442
10,381 11,361
2 2
1,186 1,671
8,361 10,747
13,628 12,981
14,961 10,726
486 876
94,111 85,057
241,164 277,992
10,181 17,127
230,983 260,865
39,948 45,565
10,684 16,618
29,263 28,947
6,928 62,748
3,501 5,459
3,427 57,288
7,171 7,164
82,757 66,056
18,678 20,854
12,661 14,562
6,016 6,292
359,619 426,614
2,388 2,357
2,388 2,357
10,979 14,414
6,801 6,773
26,727 26,583
3,055 6,082
7,052 5,629
723 713
53,893 58,770
415,901 487,743
663 437
510,677 573,238
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( )
(2018 12 31 ) (2019 12 31 )

6,653 6,279
16,846 6,554
1,204
12,781 10,734
17,599 13,503
119 466
78 78
10,539 17,057
64,618 55,879
65,511 66,745
9,749
116 251
5,477
2,697 58,791
1,136 1,088
1,533 3,421
70,995 145,524
135,613 201,404
98 98
18,831 18,830
377,424 365,751
2,764 5,578
393,589 379,101
719 882
17,928 6,433
45 18
18,602 7,335
76 67
375,063 371,834
510,677 573,238
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( )
2018 (2019
2018 12 31 ) 2019 12 31 )
93,267 124,944
54,026 60,216
39,240 64,727
57,212 . 64,337
17,972 389
74,761 196
18 20
6,548
2,795 1,650
3,394 101
87,518 1,969
820 4,212
760 5,444
152
675 314
56 175
2,313 10,299
67,232 7,941
10 0
158,796
69 6
158,877 6
15 754
369
42
4,693
7,440
2,836
1,292 31
16,319 1,155
209,790 9,089
50,037 565
1,066 2,945
1,518
48,971 3,898
160,818 5,191
349
161,168 5,191
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2018 12 31 ) 2019 12 31 )
160,818 5,191
138 162
16,138 11,494
40 64
16,236 11,267
144,581 6,075
144,931 6,075
349
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2018 2018 12 31
( )
98 20,087 216,255 2,654 233,786
161,168 161,168
77 7
176 667 844
1,432 1,432
1,255 161,168 109 159,802
98 18,831 377,424 2,764 393,589
581 1,789 5 2,365 107 582 230,945
161,168
77
844
1,432
138 16,138 40 16,236 31 582 15,685
138 16,138 40 16,236 31 582 144,117
719 17,928 45 18,602 76 375,063
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2019 2019 12 31
)
98 18,831 377,424 2,764 393,589
1,385 1,385
98 18,831 378,809 2,764 394,975
5,191 5,191
7,867 7,867
2,834 2,834
1 20 19
1 13,058 2,813 15,873
98 18,830 365,751 5,578 379,101
719 17,928 45 18,602 76 375,063
1,385
719 17,928 45 18,602 76 376,448
5,191
7,867
2,834
19
162 11,494 64 11,267 8 11,258
162 11,494 64 11,267 8 4,614
882 6,433 18 7,335 67 371,834
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