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2016 2017 2018 2019 2020
575,735 568,316 624,270 661,330 615,150
12,010 19,819 19,408 6,201 3,788
5,105 8,715 12,253 1,116 2,038
5,106 7,975 13,243 354 101
178,582 198,360 208,396 206,204 202,716
662,310 725,349 774,071 807,224 752,785
3,858.78 3,814.67 4,026.28 3,959.58 3,905.43
119.36 201.63 253.96 23.14 42.26
24.9 25.4 25.1 23.7 25.0
3.0 5.0 6.5 0.6 1.1
19.1 14.5 10.7 89.6 36.8
22,511 28,393 17,381 10,651 58,115
34,759 55,456 51,853 34,947 30,021
11,176 49,478 13,543 28,971 25,852
18,814 41,125 20,794 25,190 27,781
8,881 9,819 10,067 10,366 9,927
(920) (1,076) (919) (986) 797)
2017 10 10
28 2018 16
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2016 2017 2018 2019 2020

283,277 258,918 272,970 265,935 241,705

15,191 15,592 19,650 9,508 5,358

11,563 10,864 15,443 9,061 5,158

45,000 52,277 52,277 52,277 52,277

428,282 483,282 48,328 48,328 48,328

146,373 170,614 182,560 189,490 190,517

488,956 531,636 554,398 578,086 546,805

3,422.53 3,535.43 3,784.27 3,928.33 3,950.09

6.00 6.00 60.00 60.00 20.00

(3.00) (3.00) (30.00) ) )

270.35 251.36 320.06 187.84 106.94

29.9 32.1 32.9 32.8 34.8

8.1 6.9 8.7 4.9 2.7

8.4 11.6 8.5 11.0 14.5

22.2 23.9 18.7 31.9 18.7

2,707 2,759 2,851 2,922 2,953

(285) (283) (236) (224) (240)

70.5 91.6 87.7 69.7 54.6

TOPIX (80.6) (111.9) (124.1) (99.3) (75.7)

358 367 3,520 2,905 2,637

(339)
188 208 2,385 2,026 1,310
(272)

2017 10 10
2017 10 10
2017 10 10
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Hydro Aluminium Malaysia Sdn. Bhd. UACJ Foil Malaysia Sdn. Bhd.

UACJ (Thailand) Co., Ltd.

Constellium N.V Constellium
U.S. Holdings I, LLC

UACJ (Thailand) Co., Ltd.

Iwai Metal(America) Co., Ltd. Penn TecQ, Inc. UACJ Metal Components North
America Inc.
SRS Industries, LLC
UACJ Automotive Whitehall Industries, Inc.
Constellium N.V Constellium
U.S. Holdings I, LLC
UACJ (Thailand) Co., Ltd.

Alcoa

Kaiser Aluminum

Tri-Arrows Aluminum Inc.

FURUKAWA-SKY ALUMINUM (THAILAND) CO.,LTD. UACJ (Thailand) Co.,Ltd.
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AUSTRALIA PTY. LTD.

COMALCO LIMITED
UACJ Australia Pty. Ltd.
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2019

UACJ (Thailand) Co.,Ltd. Tri-Arrows Aluminum Holding Inc. Tri-Arrows Aluminum Inc. UACJ

ELVAL HEAT EXCHANGER MATERIALS GmbH 2

Logan Aluminum Inc. Bridgnorth Aluminium Ltd.

PT.UACJ-Indal Aluminum UACJ Extrusion Czech s.r.o. ( ) UACJ
Extrusion (Thailand) Co.,Ltd. UACJ Foil Malaysia Sdn. Bhd.

UACJ Foundry & Forging (Vietnam) Co.,Ltd. UACJ Australia Pty. Ltd. Boyne
Smelters Ltd.

UACJ Automotive Whitehall Industries, Inc. UACJ Metal Components
North America, Inc. UACJ Metal Components Mexico, S.A. de C.V. UACJ North America, Inc.
« ) « )
21 UACJ Marketing & Processing UACJ Marketing &

Processing America, Inc.
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( )

UACJ (Thailand) Co.,Ltd. 37,350 100.0
Tri-Arrows Aluminum Holding 357,205 75.0
Inc. )
Tri-Arrows Aluminum Inc. 357,202 100.0

(100.0)

UACJ ELVAL HEAT EXCHANGER 25 51.0
MATERIALS GmbH )

4 3,000 51.0

30 100.0

1,640 100.0

100.0

410 (100-0)

100.0

%0 (100-0)

100.0

100 (100-0)

100.0

80 (100-0)

PT.UACJ-Indal Aluminum 6,000 55.0
- 250,000 100.0

UACJ Extrusion Czech s.r.o. (100.0)
%5 ) =B 18,500 100.0
UACJ Extrusion (Thailand) 1,337 100.0

Co.,Ltd. (100.0)
1,190 100.0

UACJ Foil Malaysia Sdn. Bhd. 501,716 100.0

(100.0)

100.0

48 (100-0)

90 100.0

100.0

50 (100.0)

UACJ Foundry & Forging 6,000 100.0
(Vietnam) Co.,Ltd. )
UACJ Australia Pty. Ltd. 224,796 100.0
80 100.0

100.0

100 (100-0)
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UACJ Metal Components North 2,500 100.0
America,Inc. (100.0)
UACJ Metal Components Mexico, 2,006 100.0
S.A.de C.V. (100.0)
UACJ Automotive Whitehall 77,500 100.0
Industries, Inc. (100.0)
UACJ North America,lInc. 62,400 100.0
1,500 100.0
100.0
99 (65.0)
( ) 200 100.0
(100.0)
( ) 2,870 100.0
(100.0)

UACJ Marketing

Processing 301 100.0
UACJ Marketing Processing 300 100.0
America, Inc. (100.0)
— 95 100.0
100.0
21 95 (100.0)
100.0
9 (100.0)
200 100.0
Logan Aluminum Inc. 100 60.0
(60.0)
Bridgnorth Aluminium Ltd. 29,333 25.0
803,923 49.0
3.5)
Boyne Smelters Ltd. 258,966 9.1
.1
69,395 24.9
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130,402
2,234
1,932
61,049
142,808
Logan Aluminum Inc.

83,098
1,547
1,174
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UACJ (Thailand) Co., Ltd.
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UACJ Thailand Co.,Ltd.
Tri-Arrows

Aluminum Inc.

UACJ Automotive Whitehall Industries, Inc.
2019
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COVID-19
2018 2018 2020
2019
752,785 6.7
550,069 8.5
202,716
1.7
UACJ (Thailand) Co., Ltd. Tri-Arrows Aluminum Inc.
615,150 7.0
10,126 31.9 3,788 38.9
UACJ
Australia Pty.Ltd. Boyne Smelters Ltd.
2,038 82.6
UACJ

(Thailand) Co., Ltd. Tri-Arrows Aluminum Inc.

503,807 5.1
12,545 26.3

2019
22,914 51.7
373 78.5

188,772 4.2
3,142 1.1
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2,591
27,781
47,464 445.6 58,115
UACJ (Thailand) Co.,Ltd.
Tri-Arrows Aluminum Inc.
4,927
14.1 30,021
25,852 28,971
UACJ
() 375,080 344,011 31,070
(©))
@
100 10
@®
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(1)
1979 27
RIO TINTO ALUMINIUM LIMITED
1994 30 2028 12 31
(2)
Tri-Arrows
Aluminum | Novelis Corporation 1985 18
Inc.
3)
Elval Hellenic Aluminium
2015 27
Industry S.A.
(4)
2009 10 2052 17
2016 16
2019 20
(1)
50
2019 15
@
AG2
AG2 b Pl
2019 19 2019
30
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UACJ-

2018

R&D Center (Thailand)

R&D Center (Thailand)

SDGs

4,305

2019

2019

UACJ Automotive Whitehall Industries, Inc.

2020
UACJ

34

Ml

U-Al Lab.(

4,255

DANT
DANT

16
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48,947
44,950 519 3,287 190
UACJ (Thailand) Co.,Ltd.
Tri-Arrows Aluminum Inc.
¢!
2020 31
54,730 1,530
11,508 7,920 3,447 77,605
(515) (116)
13,046 663
5,675 5,401 16,022 40,145
(873) (54)
3,057 432
3,285 1,967 213 8,523
(455) (30)
1,976 62
130 76 22 2,204
(138) (10)
Q
2020 31
( )
1,347 1,328 5,401 274 8,350 361
’ ’ (273) ’ (30)
1,465 1,329 7,035 416 10,246 178
’ ’ (179) ’ (26)
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2020 31
( )
Tri-Arrows 1,140
| 13,906 37,790 19,150 71,986
Aluminum Inc. (4,634) )
UACJ (Thailand) 2,038 1,278
23,400 66,702 7,007 99,146
Co., Ltd. (499) 14)
Tri-Arrows Aluminum Inc. Novelis Corporation
UACJ (Thailand) Co., Ltd.
(¢!
Tri-Arrows
Aluminum Inc. 146 139 2016 2020 8
11
UACJ (Thailand)
12,230 10,479 2016 2020
Co., Ltd. 14
11
16,700 14,974 2017 2020 10
10

Tri-Arrows Aluminum Inc.

Q@

Novelis Corporation
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48,328,193 48,328,193 100
48,328,193 48,328,193
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2017 21
47,830,000 | 476,111,934 6,328 51,328 6,328 47,005
2017 28
7,170,000 | 483,281,934 949 52,277 949 47,953
2017 10
434,953,741 48,328,193 52,277 47,953
276
264.6
132.3
12,656
264.6
132.3
2017 10 10
434,953,741 48,328,193
2020 31
100
- 38 28 312 161 9 17,158 17,706
- 90,611 5,963 | 185,160 | 103,637 26 91,846 | 477,243 603,893
- 18.99 1.25 38.80 21.72 0.01 19.25 100
97,121 971 21
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2020 31
12,036 24.95
3,744 7.76
11 2,130 4.41
PO B0OX1586 3RD FLOOR, ROYAL BANK HOUSE,
ECM WF 24 SHEDDEN ROAD, GEORGE TOWN, GRAND
CAYMAN KY1-1110 CAYMAN 1,450 3.00
ISLANDS
13 14
GOLDMAN SACHS INTERNATIONAL PLUMTREE COURT, 25 SHOE LANE, LONDON
EC4A 4AU, U.K. ( 6 10- 1,246 2.58
)
11 1,241 2.57
MLT FOR CLIENT GENERAL OMNI NON
MERRILL LYNCH FINANCIAL CENTRE, 2 KING
COLLATERAL NON TREATY-PB
EDWARD STREET, LONDON EC1A 1HQ 1,205 2.49
- )
J.P. MORGAN SECURITIES PLC FOR
AND ON BEHALF OF ITS CLIENTS
25 BANK STREET, CANARY WHARF LONDON E14
JPMSP RE CLIENT ASSETS-SEGR ACCT 840 1.74
5JP UK 27-30
11 825 1.71
801 1.66
25,521 52.91
2020 ( )
2020 26
2020 31
( )
260 #12-06
238855
4,736,800 9.80
260 Orchard Road #12-06 The
Heeren Singapore 238855
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2020 31
97,100
47,627,200 476,272
603,893
48,328,193
476,272
100
21
2020 31
97,100 - 97,100 0.20
97,100 - 97,100 0.20
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1957

1981
2012 10
2013 10
2015
2017
2018
2018

41

1956 10 5

1980
2011
2013
2017
2017
2020
2020

UACJ (Thailand) Co., Ltd

59

1956 24

1980
2010
2012 10
2013 10
2017
2017
2018
2018
2020

Tri-Arrows Aluminum Holding Inc.

52

1958

1982
2012
2013
2017
2018

43

1959 12 21

1982
2013
2013 10
2019
2019

UACJ North America Inc.CEQ

33
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57

1947 19

1988
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2012
2013

10

20

1955 27

1996
1997
1999
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2009
2010

2010
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2016

2017
2017

2018

12
12

12

12

23

1951
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1952 10

1975

2003

2009
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2018

AGC

1957 26

1980
2003 10
2004
2008
2009
2010

63

1958

1981
2010
2013
2020
2020

42

1946 10

1970

2003
2004
2008
2009
2013

1947 11 19

1970

1999
2002
2006
2009
2012 10

2014
2015

2015
2017

2018

Vallourec S.A.
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1994
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2008
2013
2017

2017
2018
2018
2019

10

10

11
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12

SANKYO

EY

1956

14

1980
2003

2005
2010
2014
2017
2018
2019

461

2020

2018

19

21
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Vallourec S.A. Vallourec S.A.
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40/110



EDINETOOOO

000000 00(E01330)
oooooog
14
14 14
14 14
14 14
14 14
14 14
14 14

10

11

41/110

18



EDINETOOOO

000000 O0O(E01330)

OooooOodd
73 15 73 35

33 29
106 15 102 35
Deloitte

46 24
104 79 88 80
104 125 88 104

399 1
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2018 21
100%
35 40%
25%
ROIC 100
100 0% 200%
ROIC
100 100
0% 200%
10
PSU
ROIC Adjusted EBITDA
ROIC Adjusted EBITDA
100% 100%
0% 200%
TSR TOPIX

0 200
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249 216 32 9
47 47 2
92 92 8
2019 20
2018 21
650 80
12
2018 21
180,000
2018 21 100
2019 31 2021 31
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23 1,829

11 2,181

4 1,398

11 2,381
183,100 183,100
482 840
30,000 98,000
395 1,271
111,500 111,500
389 481
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200,040 200,040
248 306
202,500 352,500
240 522
112,400 224,800
173 432
132,000 132,000
163 299
19,519 19,519
61 78
3,400 3,400
27 31

500 500

1 2

343 343

1 1
85,800

432

58,400

159

100,000

142

100,000

118

16,500

23

15,730

17

20,000

15

100

0
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(2019 31 ) (2020 31 )
26,510 28,741
145,217 100,913
38,243 45,608
62,300 50,153
54,567 40,158
21,528 23,444
73 98
348,291 288,919
70,977 72,353
117,002 137,232
114,920 104,957
50,790 50,657
9,039 10,168
362,728 375,366
43,156 39,148
12,835 10,968
55,991 50,116
21,384 . 13,036
487 432
1,569 9,340
16,846 15,652
72 75
40,214 38,384
458,933 463,866
807,224 752,785
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(2019 31 ) (2020 31 )

122,535 96,023
61,601 54,298
45,579 53,494
2,597 16,000
40,958 44,619
273,269 264,434
267,901 236,218
18,192 18,182
41,658 31,234
327,751 285,635
601,020 550,069
52,277 52,277
80,318 80,318
51,337 50,481
307 319
183,624 182,756
1,670 71
1,203 2,042
6,950 10,079
44 2,501
7,373 5,607
15,206 14,353
206,204 202,716
807,224 752,785
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( 2018 ( 2019
2019 31 ) 2020 31 )

661,330 615,150
588,956 , 549,026
72,375 66,124
57,506 , 55,997
14,868 10,126
444 800
857 462
2,277 1,518
3,578 2,779
6,740 6,921

3,184
2,321 2,197
12,246 9,118
6,201 3,788
1,636 2,000

2,591
1,313 57
5,539 2,057
5,330
986
826 874

374
499 277
1,700 7,467
10,041 1,622
6,337 409
1,756 4,958
8,093 4,550
1,948 2,927
832 889
1,116 2,038
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( 2018 ( 2019
2019 31 ) 2020 31 )
1,948 2,927
716 1,599
586 1,318
124 3,004
446 1,185
678 1,819
2,302 , 2,827
354 101
1,604 272
1,251 171
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2018 2019 31

( )
52,277 80,318 51,841 295 184,141
1,447 1,447
1,116 1,116
12 12
173 173
504 12 516
52,277 80,318 51,337 307 183,624
2,383 806 8,359 158 10,094 14,161 208,396
1,447
1,116
12
173
713 397 1,409 202 2,721 1,045 1,676
713 397 1,409 202 2,721 1,045 2,192
1,670 1,203 6,950 44 7,373 15,206 206,204
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52,277 80,318 51,337 307 183,624
2,894 2,894
2,038 2,038
13 13
856 13 869
52,277 80,318 50,481 319 182,756
1,670 1,203 6,950 44 7,373 15,206 206,204
2,894
2,038
13
1,599 840 3,129 2,457 1,766 853 2,619
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