24

2022 23

107 2021 2022

Idemitsu Kosan Co.,Ltd.

03 3213 3192

03 3213 3192
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103 104 105 106 107
2018 2019 2020 2021 2022
3,730,690 | 4,425,144 | 6,045,850 | 4,556,620 | 6,686,761
226,316 169,121 13,975 108,372 459,275
162,307 81,450 22,935 34,920 279,498
180,035 52,069 40,480 44,120 300,114
905,929 878,931 | 1,200,564 | 1,215,136 | 1,436,512
2,920,265 | 2,890,307 | 3,886,938 | 3,954,443 | 4,601,183
4,177.40 4,267.21 3,868.68 3,871.69 4,749.70
845.17 401.63 76.31 117.47 940.15
29.7 29.1 29.6 29.1 30.7
22.3 9.5 3.0 21.8
4.8 9.2 24.3 3.6
136,760 151,015 32,712 170,466 146,111
89,889 122,284 134,463 109,851 111,628
51,915 20,152 157,907 56,227 30,003
86,836 90,690 129,335 130,956 139,030
8,955 9,476 13,766 14,044 14,209
[3.,702] [3.922] [4,507] [5,031] [4,794]
105
103 104 106 107
105
105
29 2020 31
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103 104 105 106 107
2018 2019 2020 2021 2022
2,746,981 | 3,088,005 | 4,290,578 | 3,435,415 | 5,064,029
124,505 69,896 13,276 140,810 361,914
91,270 39,858 56,784 96,760 271,592
168,351 168,351 168,351 168,351 168,351
208,000 208,000 297,864 297,864 297,864
629,904 589,641 881,292 941,701 | 1,175,997
2,368,631 | 2,375,455 | 3,201,214 | 3,233,323 | 3,839,630
3,029.08 2,987.92 2,964.53 3,167.66 3,955.31
80.0 100.0 160.0 120.0 170.0
(40.0) (50.0) (80.0) (60.0) (60.0)
475.26 196.54 188.92 325.48 913.50
26.6 24.8 27.5 29.1 30.6
17.3 6.5 10.6 25.6
8.5 18.9 8.8 3.7
18.2 50.2 36.9 18.6
3,926 3,976 4,985 5,192 5,123
[664] [806] [804] [1,026] [1,046]
106.6 100.4 72.8 85.6 103.5
TOPIX (115.9) (110.0) (99.6) (141.5) (144.3)
4,690 6,430 3,845 3,010 3,690
2,575 3,200 2,115 2,001 2,520
105
107 110 50
103 104 106 107
103 104 106 107
105
105
105
29 2020 31
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2003

2003

2003
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10
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( )
(1947 11 )
« )
( )
( )
(1976 1976
2002 )
(2004 2009 )
45 (1980 100 )
( )
( )
( )
Muswel Ibrook Coal Co.,Ltd.
Idemitsu Petroleum Norge AS( INPEX Idemitsu Norge AS )
(ldemitsu Lubricants America Corporation )
( )
( )
2,900 290
(2001 880 378 )
( ) (2004 )
( )
Idemitsu Petroleum Norge AS ( INPEX Idemitsu Norge AS )
(2004 2009 )
11 )
(
)
386 3,780
7,321 512
Idemitsu Petroleum Norge AS ( INPEX ldemitsu Norge AS )
( )
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2009 11 Petro Summit Investment UK Ltd. 2010 Idemitsu

Petroleum UK Ltd. 2017 12
2010
2010 10 Idemitsu Petroleum UK Ltd. 2017 12
2010 12 Idemitsu Petroleum Norge AS INPEX Idemitsu Norge AS

2013 Idemitsu Petroleum Norge AS INPEX Idemitsu Norge AS

2014 12
2014
2014 Idemitsu Petroleum Norge AS ( INPEX Idemitsu Norge AS )

2015 Idemitsu Petroleum Norge AS ( INPEX ldemitsu Norge AS )

2016 12
31.3%

2017 48,000 1,195
2017 10

2018 10 2018 12
2018 11

2019

2019

2020

2020 ( )
2020 10 )

2021 Idemitsu Petroleum Norge AS ( INPEX ldemitsu Norge AS )

2021 10

2022

1900 ( 25 )
1942 ( 4,100

1948 10
1949
1949
1950 12
1949 (1951 1952 12

1952 ( ) 26 (600 )
(1953 50 )

1957 11 ( 2,500 75 25 )

1958

1967 12

1973 69 400 3,808

1977 67 5,000 3,500

1980 25 (2,480 6,250 )

1985
( 136 5,400 7,308 )

1992 341 9,758 2,769
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1995 7,685
1996 11
1999
2000 10
2004
10 (3,754 ) (2005
15 )
2005
2005 50.10
2009 cIs
2009 2007
80
2011 ( 900 )
2011 ( )
2016 150
2016 12 31 1,776 1,200

2017 12 60
900

2018 10 2018 12

2019

2019

2020

2020
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%

1,000 100.0
4,000 75.0

8,415 50.1 1
80 100.0
10 100.0
100 100.0
100 89.8
99 100.0
400 100.0
100 100.0
IDEMITSU INTERNATIONAL Si 100.0

ingapore
(ASIA) PTE.LTD. gap 45,156 (100.0)
IDEMITSU APOLLO California, 100.0
CORPORATION U.S.A. 165 (100.0)
Freedom Energy Brisbane, 100.0
Holdings Pty Ltd Australia 9,600 (100.0)
100.0
466,911
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%
7,000 100.0
RS 100 100.0
Idemitsu Renewables San Francisco, 100.0
America, Inc. U.S.A. 0 (100.0)
Idemitsu SM(Malaysia) Johor, 20.0
.Bhd. Malaysi | -
Sdn.Bhd alaysia 135,700
100.0
96,000 (100.0)
Idemitsu Lubricants Indiana, 100.0
America Corporation U.S.A. 10,000 (100.0)
PT.ldemitsu Lube West Java, 90.0
Techno Indonesia Indonesia 8,200 (90.0)
PT.ldemitsu Lube West Java,
) ) 100.0 —
Indonesia Indonesia 700
Idemitsu Lube Asia } 100.0
. Singapore
Pacific Pte.Ltd. 2,541 (100.0)
99.3
100
(0.1)
2,600 100.0
OLED EL
_ OLED EL
Paju,
100.0
Korea 25,100,000
200 100.0
810 100.0
Idemitsu Americas San Jose, 100.0
Holdings Corporation U.S.A. 1,500 (12.9)
1 100.0 —

9/162



EDINETOOOO

OO0O0000O0(E01084)
ooooodd
%
450 100.
IDEMITSU AUSTRALIA PTY Brisbane, 100
LTD Australia 106,698 ’
IDEMITSU COAL MARKETING |Brisbane, 100
AUSTRALIA. Australia 20,500 )
Idemitsu Canada Calgary, 100
Resources Ltd. Canada 131,167 )
Idemitsu Canada Calgary, 100
Corporation Canada 334,000 ’
IDEMITSU ASIA PACIFIC Singaore 100
PTE. LTD. "ngap 43,635 )
10 100.
79
IDEMITSU INTERNATIONAL(ASIA) PTE.LTD.
10

@ 1,199,609

) 7,246

©)) () 11,775

(©)) 26,229

©) 320,526
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8,000 38.0
2,350 33.4
10,000 51.0
LP
11,000 20.0
LP
115 31.7
) _ Thanh Hoa
Nghi Son Refinery and )
_ Province, 35.1
Petrochemical LLC _ 2,362,723
Vietnam
1,950 50.0
5,350 25.0
20,000 35.0
5,000 37.9
50.0
1,200,000
W1
INPEX 100 49.5
14
2021 12 131,663
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2022 31
6,819  [3,770]
759 [571
3,714 [531]
719 [88]
1,053 [53]
1,145 [295]
14,209  [4,794]
@
2022 31
5,123 [1,046] 42 18 8,619,328
2,364 [424]
475 [56]
1,093 [278]
152 [44]
137 [26]
902 [218]
5,123 [1,046]
(©))
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m Digital for ldemitsu
for Customer for Ecosystem
2021 DX-Ready

Open Flat Agile

100

m agpollostation
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[ ] Carbon Neutral Transformation
|
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Carbon dioxide Capture and Storage
n
n
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2022
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Fuel to Chemical
ENEOS
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COVID-19
BCP : Business Continuity Plan
2006 2009 2010 2021
2015
BCP
BCP
CovID-19
2021 COVID-19
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@
OPEC
2022
63
120 33.6 78.1
109 111 10
11
115
125
6.3 112.4
6,868 46.7
8,026 45.2 4,497
7.3
75 2,332
4,345 2,944
248 565 )
4,593 3,509
712 274
1,113 819
27 30
2,795 2,446
12
2021 12 2021 2022

27/162



EDINETOOOO

OO0O0000O0(E01084)
ooooodd
2021 2022
35,934 52,194 16,260 45.3
3,290 5,635 2,345 71.3
3,326 4,214 888 26.7
1,237 1,383 145 11.8
1,720 3,388 1,668 97.0
59 53 5 9.2
45,566 66,868 21,301 46.7
2021 2022
1,021 3,697 2,676 262.1%
947) (1,365) (+418) (+44.2%)
34 82 48 140.2
130 171 41 31.8
173 99 74 —
47 810 763 —
9 8 1 13.4
66 174 108 —
1,003 4,495 3,492 348.3%
(928) (2,162) ( 1,234) ( 133.0 )
Al loT
SS
Drive On PIT in plus/SEIBIS
SS
2030
SS
EV
QLC

IDEMITSU INTERNATIONAL(ASIA) PTE. LTD.
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71.3
140.2

2020

2011

)

EL

2021

171

16,000
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2,194 45.3
3,697 (
2,332
30
c02
5,635
82
EV
2020
FPCC Formosa Petrochemical Corporation
SPS
2022

EL

4,214 26.7

31.8
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1,383 11.8
99 74
() ( )INPEX ( )INPEX
2020 11
754 128.9
387 473.4
™
2,634 89.4
423 443
3,388 97.0 810 763

2021 11
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2021 2022

16,655 23,681 7,026

22,889 22,331 558

39,544 46,012 6,467

16,213 20,613 4,400

11,180 11,034 146

27,393 31,647 4,254

12,151 14,365 2,214

39,544 46,012 6,467

6,012 (
6,467 )
1,647 (
4,254 )
357 398
2,795 4,365 2,214
29.1 30.7 1.6
D/E 0.9 1.0
2021 2022
1,705 1,461
1,099 1,116
562 300
32 31
12 76
1,293 1,310
5 5
1,310 1,390
1,390 81
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1,461
947 1,116
357 300
2,567,751 159.2
540,050 138.7
232,786 109.4
8,218 85.8
267,822 221.7
3,616,629 154.2
5,219,413 145.3
563,526 171.3
421,437 126.7
138,289 111.8
338,776 197.0
5,319 90.8
6,686,761 146.7
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ROE
ROIC D/E
ROE ROIC
2018 2019 2020 2021 2022
ROE 22.3 9.5 3.0 21.8
ROIC 2.7 6.4
D/E 0.9 1.0 1.0 1.0 0.9
29.7 29.1 29.6 29.1 30.7
ROE
ROIC ( + )
D/E ( )
2020 ROE
2020 ROIC
2021 2020 2022
2020 2022
2016 12 19
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DRL Daytime Running Light

Fill Seal

124

EV

€02

NEXCO

NEXCO
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€02

2020

EL
EL

€02

Co2

23

€02

2021

ULTY-V plus
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NEDO

GHG
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SS
1,985

14,882

47,350
10,262
14,732
10,420
31,188
4,845
118,798
47,350
27,352
9,927
10,262
5,279
14,732
3,533
10,420
4,877
31,188
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2022 31
) 198,611
45,461 23,616 10,170 | 277,860 2,522
(5,928)
16,079
11,922 12,216 1,860 42,078 261
(1,655)
242,219
33,429 28,379 1,054 | 305,083 841
(3,806)
64,200
19,268 21,024 2,817 | 107,310 372
(2,070)
177,063
64,478 7,497 583 | 249,623 251
) (1,310)
6,233
4,667 207 3,059 14,167 403
(389)
28,229
11,696 19,455 1,494 60,876 473
1,712)
@
2022 31
24,781
15,740 37,152 7,022 84,697 602
(1,617)
11,552
9,123 15,119 2,289 38,084 498
(545)
2,722
5,924 307 59 9,013 559
(503)
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2022 31

Idemitsu Australia
4,705

Pty Ltd 31,229 49,129 19,186 104,250 812
) (345,855)
Australia

Idemitsu Canada
Resources Ltd. 12,660
Canada
Idemitsu Renewables
America,Inc.
U.S.A.

2,459 0 199 15,319 1

- 46,260 - 8,392 54,652 7

48
1,960
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436,000,000
436,000,000
2022 31 2022 23
297,864,718 297,864,718
100
297,864,718 297,864,718
2017 20
48,000 208,000 59,744 168,351 59,744 116,990
2019
93,925 301,925 168,351 341,115 458,105
2020 31
4,060 297,864 168,351 458,105
2021 31
297,864 168,351 416,000 42,105
2,600
2,489.36
1,244.68
119,489
0.41
2019 11 14
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2022 31

100

91 40 1,063 580 88 49,922 51,784
936,429 122,447 621,501 903,432 682 383,723 | 2,968,214 | 1,043,318
31.55 4.13 20.94 30.44 0.02 12.93 100.00
41,702 417
184 84
2022 31
11 40,742,100 13.68
12 19 27,119,900 9.11
Scheveningseweg 62-66,2517KX
Aramco Overseas Company B.V.
The Hague,Netherlands
23,115,800 7.76
20,392,400 6.85
12 14,136,000 4.75
5,142,800 1.73
5,142,800 1.73
12

5,142,800 1.73
5,114,286 1.72

ISTATE STREET BANK AND TRUST P.0.BOX 351 Boston Massachusetts

COMPANY 505223 02101 U.S.A.
5,055,568 1.70
( ( 15
) )

— 151,104,454 50.74

44/162



EDINETOOOO

OO0 00000(E1084)
0OoOooo0
2020 30 2021
2020 23
5,142,800 1.70
6,174,383 2.05
12 2,490,800 0.82
2,360,350 0.78
— 16,168,333 5.36
2020 23

BlackRock Fund Managers Limited BlackRock Asset Management Ireland
Limited BlackRock Fund Advisors BlackRock Institutional Trust Company,N.A. BlackRock Investment
Management (UK) Limited iShares (DE) 1 Investmentaktiengesellschaft mit
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