24

2020 25

105 2019 2020

Idemitsu Kosan Co.,Ltd.

03 3213 3150

03 3213 3150
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101 102 103 104 105
2016 2017 2018 2019 2020
3,570,202 | 3,190,347 | 3,730,690 | 4,425,144 | 6,045,850
21,903 139,968 226,316 169,121 13,975
35,993 88,164 162,307 81,450 22,935
86,561 92,816 180,035 52,069 40,480
537,660 619,932 905,929 878,931 | 1,200,564
2,402,118 | 2,641,633 | 2,920,265 | 2,890,307 | 3,886,938
3,129.93 3,649.83 4,177.40 4,267.21 3,868.68
225.03 551.19 845.17 401.63 76.31
20.8 22.1 29.7 29.1 29.6
16.3 22.3 9.5
7.0 4.8 9.2
216,368 53,539 136,760 151,015 32,712
98,052 214,817 89,889 122,284 134,463
105,581 136,143 51,915 20,152 157,907
118,787 90,093 86,836 90,690 129,335
9,203 9,139 8,955 9,476 13,766
[3,870] [3,516] [3,702] [3,922] [4,507]
101 105
101
102 103 104 105
105
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101 102 103 104 105
2016 2017 2018 2019 2020
2,733,070 | 2,455,694 | 2,746,981 | 3,088,005 | 4,290,578
6,924 96,946 124,505 69,896 13,276
5,096 65,298 91,270 39,858 56,784
108,606 108,606 168,351 168,351 168,351
160,000 160,000 208,000 208,000 297,864
358,101 423,377 629,904 589,641 881,292
1,939,900 | 2,158,878 | 2,368,631 | 2,375,455 | 3,201,214
2,238.79 2,646.89 3,029.08 2,987.92 2,964.53
50.0 50.0 80.0 100.0 160.0
(25.0) (25.0) (40.0) (50.0) (80.0)
31.87 408.24 475.26 196.54 188.92
18.5 19.6 26.6 24.8 27.5
16.7 17.3 6.5
9.5 8.5 18.9
12.2 18.2 50.2
4,090 4,001 3,926 3,976 4,985
[684] [678] [664] [806] [804]
98.4 189.8 202.0 190.5 139.5
TOPIX (89.2) (102.3) (118.5) (112.5) (101.8)
2,618 3,990 4,690 6,430 3,845
1,597 1,790 2,575 3,200 2,115
101 105
103 104
101
102 103 104 105
105
105
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(1947 11 )
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( )
( )
(1976 1976
2002 )
(2004 2009 )
45 (1980 100 )
( )
( )
( )
Muswellbrook Coal Co.,Ltd.
Idemitsu Petroleum Norge AS( )
(ldemitsu Lubricants America Corporation )
( )
( )
2,900 290
(2001 880 378 )
( ) (2004 )
( )
Idemitsu Petroleum Norge AS ( )
(2004 2009 )
11 )
(
)
386 3,780
7,321 512
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2006 10
Idemitsu Petroleum Norge AS ( )

2006 11 ( )

2009 11 Petro Summit Investment UK Ltd. 2010 Idemitsu
Petroleum UK Ltd. 2017 12

2010

2010 10 Idemitsu Petroleum UK Ltd. 2017 12

2010 12 Idemitsu Petroleum Norge AS

2013 Idemitsu Petroleum Norge AS

2014 12

2014

2014 Idemitsu Petroleum Norge AS ( )
2015
2016 12

Idemitsu Petroleum Norge AS ( )

31.3%

2017 48,000 1,195
2017 10

2018 10 2018 12
2018 11

2019

2019

1900 ( 25 )
1942 ( 4,100

1948 10
1949
1949
1950 12
1949 (1951 1952 12

1952 ( ) 26 (600 )
(1953 50 )
1957 11 ( 2,500 75 25 )
1958
1967 12
1973 69 400 3,808
1977 67 5,000 3,500
1980 25 (2,480 6,250 )
1985
( 136 5,400 7,308 )
1992 341 9,758 2,769
1995 7,685
1996 11
1999
2000 10
2004 10 (3,754
) (2005 15 )
2005
2005 50.10

5/151



2009
2009

2011
2011
2016
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2017

2018
2019
2019

12

12

10

CIS

80

900

31

2007
( 900
150
1,776 1,200
60
2018 12
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%

1,000 100.0
4,000 75.0

8,415 50.1 1
80 100.0
10 100.0
500 100.0
100 100.0
100 89.8
99 100.0
400 100.0
200 100.0
200 100.0
IDEMITSU INTERNATIONAL . 100.0

Singapore
(ASIA) PTE.LTD. 245,156 (100.0)
IDEMITSU APOLLO California, 100.0
CORPORATION U.S.A. 165 )

Freedom Energy Brisbane, 100.0
Holdings Pty Ltd Australia 9,600 (100.0)
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4,750 100.0
RS 100 100.0
Idemitsu SM(Malaysia) Johor, 20.0
.Bhd. Malaysia )
Sdn.Bhd yst 135,700
100.0
96,000
Idemitsu Lubricants Indiana, 100.0
America Corporation U.S.A. 10,000 (100.0)
PT.ldemitsu Lube West Java, 90.0
Techno Indonesia Indonesia 8,200 )
PT.ldemitsu Lube West Java, 100.0
Indonesia Indonesia 700 (0.0)
Idemitsu Lube Asia )
L. Singapore 100.0
Pacific Pte.Ltd. 2,541
310 100.0
99.3
100
(0.1)
2,600 100.0
) OLED EL OLED EL
Paju,
100.0
Korea 25,100,000
200 100.0
810 69.7
100 50.5 ——
Idemitsu Petroleum Lysaker, 100.0
N AS N 100.0
orge orway 727,900 ( )}
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1 100.

450 100.

IDEMITSU AUSTRALIA Brisbane, 100
RESOURCES PTY LTD. Australia 106,698 .
IDEMITSU COAL MARKETING |Brisbane, 100
AUSTRALIA. Australia 20,500 )
Idemitsu Canada Calgary, 100
Resources Ltd. Canada 131,167 i
Idemitsu Canada Calgary, 100
Corporation Canada 334,000 .
IDEMITSU ASIA PACIFIC Singapore 100
PTF LTD. 'ngap 200 :
10 100.

200 100.

130
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8,000 38.0
2,350 33.4
10,000 51.0
11,000 20.0
115 31.7
Thanh Hoa
Nghi Son Refinery and )
B Province, 35.1
Petrochemical LLC ) 2,362,723
Vietnam
1,950 50.0
5,350 25.0
20,000 35.0
5,000 37.9
Prime Evolue Singapore .
Singapore 28.0
Pte.Ltd. 115,000
50.0
1,200,000
PT MITRABARA ADIPERDANA [Jakarta, 30.0
Thk Indonesia 10,743 )
AltaGas Idemitsu cal 0.0
Joint Venture algary, )
. ) Canada 851,990 (50.0)
Limited Partnership

60
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2020 31

6,686  [3,686]

788 [761

3,307 [431]

813 [32]

1,212 [771

960 [205]

13,766 [4,507]

4,290 2019
@
2020 31
4,985 [804] 42 5 19 4 9,114,088

2,489 [353]

505 [70]

873 [175]

177 [o1

115 [28]

826 [169]

4,985 [804]

1,009 2019
(€)
2020
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2030
3,000
50
( )
30
5GW
( ) S D)
.GHG
GHG
Scope + 2030 (2017 ) A200 t-C02 al5
2050 (2017 ) A30%
2050
2020 2022
4,800
4,800
7,200
ROE 10
FCF 4,000
4,800 300
2,000 22
( )
10,300 4,800 4,500 1,000
8,300 6,300( M&A 1,000) 2,000
2,000
22
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700
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600 2021 350 2019
250 DTK
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®
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25

EV

M&A

NSRP 20

2018 11 90
50 40
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0 7/
12 OPEC
OPEC
9.0 60.3
81 540
111
105 10
102 2.1
108.7
459
36.6
6,327 43.1 4171
35.2
39 1,832
101 )
140 1,831
33 212
36 544
21 59.7
229 1,044
: 100 12.0 :
: 2,453 :
)
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2019 2020
32,702 48,210 15,508 47.4
4,684 4,592 92 2.0
3,520 3,938 418 11.9
229 1,277 1,048 458.1
3,080 2,418 662 21.5
37 23 14 38.5
44,251 60,459 16,207 36.6
2019 2020

280 1,094 1,373

(220) ( 201) ( 421)
318 119 199 62.5
297 284 13 4.4

7 5 12
885 418 468 52.8
26 4 22 84.4

152 11 163

1,662 262 1,924

(1,602) (631) ( 971) ( 60.6 )
IMO Al loT
SS Biz
EV MaaS
2018
IDEMITSU INTERNATIONAL(ASIA)
PTE. LTD.
8,210 47.4
1,094 ( 1,373 )
893
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30
4,592 2.0
119
62.5
&
EV HEV
SPS
SPS
FPCC Formosa Petrochemical Corporation
® 2020
EL
2018
EL 2020
EL
22
C02
3,938 11.9
284 4.4
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: 100 9.7 i
: 14.5
1,277 458.1
12
: 100 6.9 i
: 70 '
489 36.9
178 52.1
1,929 16.3
240 53.4
2,418 21.5
418 52.8
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2019 2020
12,254 15,503 3,249
16,649 23,366 6,718
28,903 38,869 9,966
11,958 16,484 4,526
8,156 10,380 2,224
20,114 26,864 6,750
8,789 12,006 3,216
28,903 38,869 9,966
8,869  ( 9,966 )
6,864  ( 6,750 )
3,308
2,006 ( 3,216 )
29.1 29.6 0.5
2019 2020
1,510 327
1,223 1,345
202 1,579
47 9
39 101
868 907
1 488
907 1,293
1,293 386

327
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2,441,756 146.9
510,971 112.3
256,218 111.5

16,239

168,858 75.4
3,394,045 132.0
4,820,992 147 .4
459,227 98.0
393,837 111.9
127,713 558.1
241,775 78.5
2,304 61.5
6,045,850 136.6
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2016 2017 2018 2019 2020
ROE 16.3 22.3 9.5
D/E 1.6 1.6 0.9 1.0 1.0
20.8 22.1 29.7 29.1 29.6
ROE
D/E ( )
2016 2020 ROE
2019 15 (
)
) )
2019
2016 12 19
OEM 2016 12 19

2019
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7,340
9,915
17,441
35,701
683
143,036
€Y 71,952
43,137 1,030
sS 11,369
1,520
) 7,340
6,581
©) 9,915
6,923
[0 17,441
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2020 31

146,874

43,994 26,630 10,608 | 228,108 2,426
(6,060)
16,079

12,659 7,489 1,593 37,822 264
(1,655)
242,219

35,655 21,209 5,820 | 304,915 813
(3,806)
64,200

19,867 19,560 1,309 | 104,937 376
(2,070)
259,117

58,725 8,127 3,013 | 328,984 201
(1,416)

)

8,314

5,956 402 3,822 18,496 358
27)
28,229

10,533 12,909 4,272 55,944 457
1,712)

@
2020 31

24,789

13,959 38,444 10,930 88,124 569
1,621)
11,644

7,851 13,846 9,193 42,537 404
(546)
3,939

9,542 831 68 14,382 592
(613)
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2020 31

Idemitsu Petroleum
Norge AS - 40,998 - 18,668 59,667 56
Norway

Idemitsu Australia
4,369

Resources Pty Ltd 31,013 53,073 14,531 102,988 919
) (348,657)
Australia

Idemitsu Canada
Resources Ltd. 13,101 2,762 0 63 15,927 1
Canada

Solar Frontier
Americas Inc. - - - 14,672 14,672 29
U.S.A.

48
1,113
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Idmeitsu Petroleum
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Norge AS 2021
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436,000,000
436,000,000
2020 31 2020 25
297,864,718 297,864,718 100
297,864,718 297,864,718
2017 20
48,000 208,000 59,744 168,351 59,744 116,990
2019
93,925 301,925 168,351 341,115 458,105
2020 31
4,060 297,864 168,351 458,105
2,600
2,489.36
1,244.68
119,489
0.41
2019 11 14
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2020 31
100
113 59 1,174 553 79 60,398 62,376
907,952 86,678 653,622 821,539 338 496,111 | 2,966,240 | 1,240,718
30.609 2.922 22.035 27.696 0.011 16.725 100.000
21,103 211
184 84
2020 31
12 19 27,119,900 9.11
Aramco Overseas Company B.V. | Scheveningseweg 62-66,2517KX
The Hague,Netherlands
23,115,800 7.76
11 21,854,800 7.34
15 12,392,400 4.16
11 12,372,200 4.15
8,000,000 2.69
SSBTC CLIENT OMNIBUS ACCOUNT [ One Lincoln Street,Boston MA USA
02111
5,353,587 1.80
11
5,142,800 1.73
5,142,800 1.73
5,142,800 1.73
- 125,637,087 42.18
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2019 18 2019 23
NOMURA INTERNATIONAL PLC
2019 15
1 Angel Lane,London EC4R 3AB,United
NOMURA INTERNATIONAL PLC 3 1,830,490 0.61
Kingdom
12 13,403,320 4.44
- 15,233,810 5.05
2019
2019 30
5,142,800 1.70
6,554,942 2.17
4,747,933 1.57
- 16,445,675 5.45
2020 30
2020 23
5,142,800 1.70
6,174,383 2.05
12 2,495,900 0.83
2,360,350 0.78
- 16,173,433 5.36
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2020 31
21,100
117,300
296,485,600 2,964,856
1,240,718
297,864,718
2,964,856
( )
BIP BIP 564,200
5,642
( )
100 ( ) 84
2020 31
21,100 21,100 0.01
47,100 47,100 0.02
45,600 45,600 0.02
16
11,200 11,200 0.00
228
5,700 5,700 0.00
11 30 4,100 4,100 0.00
2,800 2,800 0.00
10
800 800 0.00
11
138,400 138,400 0.05
BIP
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(2019 11 14 )

4,800,000 12,000,000,000
2019 11 15 2020 24 )
4,060,800 11,999,847,800
739,200 152,200
() 15.4 0.0
) 15.4 0.0
192
23,627 76,776,932
622 1,544,018
2020
4,060,800 12,006,080,064
10,486,357 55,127,990,120
3,524 11,104,362 186 455,376
21,103 21,539
2020
2020
BIP
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1956

1980
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2008
2011
2013
2014
2017
2018
2019

(

)1

21,992

1956

1979
2004
2007
2010
2013
2013
2014
2017
2018
2019
2020
2020

10

(

)1

21,444

1959 11 22

1982
2008
2011
2013
2015
2017
2019
2020

(

)1

16,405

1957 25

1980
2006
2008
2009
2013
2019
2020

11

(

4,568
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1962

25

1985
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2006
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2,283

1968 10 15

2010

2015 12
2016
2019
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16

2008 12
2010
2011
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24
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