24

2019 27

104 2018 2019

Idemitsu Kosan Co.,Ltd.

03 3213 3150

03 3213 3150
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(€5)
100 101 102 103 104
2015 2016 2017 2018 2019
4,629,732 | 3,570,202 | 3,190,347 | 3,730,690 | 4,425,144
107,618 21,903 139,968 226,316 169,121
137,958 35,993 88,164 162,307 81,450
102,865 86,561 92,816 180,035 52,069
630,384 537,660 619,932 905,929 878,931
2,731,001 | 2,402,118 | 2,641,633 | 2,920,265 | 2,890,307
3,671.39 3,129.93 3,649.83 4,177.40 4,267.21
862.50 225.03 551.19 845.17 401.63
21.5 20.8 22.1 29.7 29.1
16.3 22.3 9.5
7.0 4.8 9.2
172,904 216,368 53,539 136,760 151,015
131,146 98,052 214,817 89,889 122,284
98,253 105,581 136,143 51,915 20,152
111,195 118,787 90,093 86,836 90,690
8,829 9,203 9,139 8,955 9,476
[4,043] [3,870] [3,516] [3,702] [3,922]
100 101
100 101
102 103 104
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()
100 101 102 103 104
2015 2016 2017 2018 2019
3,748,358 | 2,733,070 | 2,455,694 | 2,746,981 | 3,088,005
133,021 6,924 96,946 124,505 69,896
159,996 5,096 65,298 91,270 39,858
108,606 108,606 108,606 168,351 168,351
160,000 160,000 160,000 208,000 208,000
382,053 358,101 423,377 629,904 589,641
2,093,776 | 1,939,900 | 2,158,878 | 2,368,631 | 2,375,455
2,388.53 2,238.79 2,646.89 3,029.08 2,987.92
50.0 50.0 50.0 80.0 100.0
(25.0) (25.0) (25.0) (40.0) (50.0)
1,000.27 31.87 408.24 475.26 196.54
18.2 18.5 19.6 26.6 24.8
16.7 17.3 6.5
9.5 8.5 18.9
12.2 18.2 50.2
4,107 4,090 4,001 3,926 3,976
[674] [684] [678] [664] [806]
101.1 99.5 189.7 201.7 190.4
TOPIX (130.7) (116.5) (133.7) (154.9) (147.1)
2,366 2,618 3,990 4,690 6,430
1,890 1,597 1,790 2,575 3,200
100 101
103 104
100 101
102 103 104
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1962
1962
1963
1964
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1971

1972

1973
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1975
1983
1986
1988
1989

1992
1992
1994
1996
2000

2001
2002

2003
2003

2003

2004

2005

2005

2005

2006

10

10

10
10

10
10

10
10
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10

10
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( )
(1947 11 )
« )
( )
( )
(1976 1976
2002 )
(2004 2009 )
45 (1980 100 )
( )
( )
( )
Muswel Ibrook Coal Co.,Ltd.
Idemitsu Petroleum Norge AS( )
(ldemitsu Lubricants America Corporation )
( )
( )
2,900 290
(2001 880 378 )
( ) (2004 )
( )
Idemitsu Petroleum Norge AS ( )
(2004 2009 )
11 )
(
)
386 3,780
7,321 512
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2006 10

Idemitsu Petroleum Norge AS ( )
2006 11 ( )
2009 11 Petro Summit Investment UK Ltd. 2010 Idemitsu

Petroleum UK Ltd. 2017 12
2010
2010 10 Idemitsu Petroleum UK Ltd. 2017 12
2010 12 Idemitsu Petroleum Norge AS
2013 Idemitsu Petroleum Norge AS
2014 12
2014
2014 Idemitsu Petroleum Norge AS ( )
2015 Idemitsu Petroleum Norge AS ( )
2016 12

31.3%

2017 48,000 1,195
2017 10
2018 10 2018 12
2018 11
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IDEMITSU INTERNATIONAL (ASIA) PTE.LTD. IDEMITSU APOLLO CORPORATION
Freedom Energy Holdings Pty Ltd Nghi Son Refinery and Petrochemical LLC
Idemitsu Lubricants America Corporation
PT.ldemitsu Lube Techno Indonesia PT.ldemitsu Lube Indonesia

Idemitsu Lube Asia Pacific Pte.Ltd.
Idemitsu Lube India Private Limited Idemitsu Lube Europe GmbH
Idemitsu Lube Middle East & Africa FZE Idemitsu Lube Vietnam Co., Ltd.

IDEMITSU CHEMICALS(HONG KONG) CO.,LIMITED
Idemitsu SM(Malaysia)Sdn.Bhd. Petrochemicals(Malaysia)Sdn.Bhd.

Idemitsu Petroleum Norge AS
IDEMITSU AUSTRALIA RESOURCES PTY LTD Idemitsu Canada Resources Ltd.
PT MITRABARA ADIPERDANA Tbk

Idemitsu Canada Corporation
AltaGas lIdemitsu Joint Venture Limited Partnership

*1
*2

*1
*1
*1
*1
*1

*1
*1
*1
*2
*1
*1
*1
*1
*1
*1
*1
*1
*1
*1

IDEMITSU INTERNATIONAL(ASIA)PTE.LTD.

IDEMITSU APOLLO CORPORATION

Freedom Energy Holdings Pty Ltd

Nghi Son Refinery and Petrochemical LLC

Idemitsu Lubricants America Corporation
C )

PT.lIdemitsu Lube Techno Indonesia

PT.ldemitsu Lube Indonesia

Idemitsu Lube Asia Pacific Pte.Ltd.
Idemitsu Lube India Private Limited
Idemitsu Lube Europe GmbH

Idemitsu Lube Middle East & Africa FZE
Idemitsu Lube Vietnam Co., Ltd.

*1
*2

*1

*1 IDEMITSU CHEMICALS(HONG KONG) CO.,LIMITED
*1 Ildemitsu SM(Malaysia)Sdn.Bhd.

*1 Petrochemicals(Malaysia)Sdn.Bhd.

<2
<2

<1
*1 Ildemitsu Petroleum Norge AS
*1

*1 IDEMITSU AUSTRALIA RESOURCES PTY LTD
*1 Idemitsu Canada Resources Ltd.
*2 PT MITRABARA ADIPERDANA Tbk

*1 ldemitsu Canada Corporation

*2  AltaGas ldemitsu Joint Venture Limited Partnership
*2

*1

*1

*2

*1

<1

<2
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)
%
1,000 100.0
80 100.0
500 100.0
10 100.0
30 100.0
400 100.0
IDEMITSU INTERNATIONAL .
Singapore 100.0
(ASIA) PTE.LTD. 245,156
IDEMITSU APOLLO California, 100.0
CORPORATION U.S.A. 165 )
Freedom Energy Brisbane, 100.0
Holdings Pty Ltd Australia 9,600 (100.0)
Idemitsu Lubricants Indiana, 100.0
America Corporation U.S.A. 10,000 (100.0)
100.0
96,000
PT.ldemitsu Lube West Java, 90.0
Techno Indonesia Indonesia 8,200 )
PT.ldemitsu Lube West Java, 100.0
Indonesia Indonesia 700 (0.0)
100.0
1,655
Idemitsu Lube Asia )
. Singapore 100.0
Pacific Pte.Ltd. 2,541
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Idemitsu Lube India New Delhi, 100.0
Private Limited India (0.0)
1,548,900
Idemitsu Lube Europe Dusseldorf, 100.0
GmbH Germany 25 ’
Idemitsu Lube Dubai,
B, ) 100.0
Middle East & Africa FZE |UAE 3,000
Idemitsu Lube Hai Phong,
, ) 100.0
Vietnam Co.,Ltd. Vietnam 23,300
2,600 100.0
IDEMITSU CHEMICALS
Hong Kong 100.0
(HONG KONG)CO.,LIMITED 1,937
Idemitsu SM(Malaysia) Johor, 20.0
.Bhd. Malaysi )
Sdn.Bhd alaysia 135,700
Petrochemicals Johor,
(Mala sia;Sdn Bhd Malaysia 100.0
4 -ond- 4 57,000
100 50.5
Idemitsu Petroleum Lysaker, 100.0
Norge AS Norwa 100.0
g Wy 727,900 (100-0)
IDEMITSU AUSTRALIA Brisbane, 100.0
RESOURCES PTY LTD Australia 106,698 )
Idemitsu Canada Calgary, 100.0
Resources Ltd. Canada 131,167 )
450 100.0
ldemitsu Canada Calgary, 100.0
Corporation Canada 334,000 )
200 100.0
10 100.0
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810 69.7
30 100.0
31
IDEMITSU INTERNATIONAL(ASIA) PTE.LTD.
10
@ 812,490
) 10,259
®) 10,115
) 47,988
) 239,490
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)
20,580 25.0
N ) Thanh Hoa
Nghi Son Refinery and )
i Province, 35.1 —-—
Petrochemical LLC ) 2,362,723
Vietnam
20,000 35.0
5,000 37.9
50.0
1,200,000
2
PT MITRABARA ADIPERDANA |Jakarta, 30.0
Thk Indonesia 10,743 )
AltaGas ldemitsu cal 50.0
Joint Venture atgary, . ——
o B Canada 782,899 (50.0)
Limited Partnership
10,000 51.0
1,950 50.0
1
34,197 31.6
20
2019
100.0%
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2019 31
6,573  [3,433]
1,380 [182]
733 [44]
790 [263]
9,476 [3,922]
@
2019 31
3,976 [806] 42 3 19 7 9,705,466
3,020 [564]
637 [103]
127 [36]
192 [103]
3,976 [806]
(€)
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2019

@

&)

2019

2019

ROE
D/E

5,000

1,300

2018 10 16

2021 600

2021

5,000

2,000 2021
600 / 2021
10 2021

0.5 2021
50

3,000
2,500
SS
1,200
EL
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2017
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15

290

IMO

205

IT BPR

90

600

2019

2019

2021 5,000

2020

10

PHV

LP

IMO
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2018 11 14 SS

6,500 SS
ICT SS
Fuel to Chemical
2019
EL
EV
2020
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ICT
Society5.0

SDG

GHG

2019

*
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20
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NSRP

2017 2018

90 50
40
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@
783
@
9,514 86
(€))

2019
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€Y

OPEC
69.3

101

114

579

11

621
107
109 1
110.8
4,251
9,374
3,084 5.4
1,793 10.9
1,691
244
126
815
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13.5
10
102 352
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2018 2019
28,708 34,889 6,181 21.5
5,007 5,554 547 10.9
2,894 3,080 186 6.4
698 728 30 4.3
37,307 44,251 6,945 18.6
2018 2019
886 565 321 36.3
(575) (505) ( 70) ( 12.2 )
422 318 104 24.7
668 871 203 30.4
73 78 5 6.9
36 39 3
2,013 1,793 220 10.9
(1,702) (1,733) ( 31) ( 1.8 )
Fuel to Chemical
TCS
PIT in plus Web
2018 11 14
IDEMITSU INTERNATIONAL(ASIA) PTE. LTD.
120 KL
4,889 21.5
565 ( 36.3 ) 60
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®
®
® FPCC Formosa Petrochemical Corporation
®
5,554 10.9
318
24.7
2.7
775
4.1 370 36.0
12.5
3 ULTY-V plus
2,305
10.5 501 26.6
3,080 6.4 871 30.4
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EL
EL 2018
® ®
15,210kw
50 6,250kW 10
7,340kW 40 51,000kW
728 4.3 78 6.9
2018 2019
12,082 12,254 172
17,120 16,649 471
29,203 28,903 300
11,616 11,958 342
8,527 8,156 372
20,143 20,114 30
9,059 8,789 270
29,203 28,903 300
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8,903  ( 300 )
9,514
114 ( 30 )
815 559
185 8,789  ( 270 )
29.7 29.1 0.6
2018 2019

1,368 1,510
899 1,223
519 202
8 47
43 39
901 868
10 1
868 907

907 39

1,510
763 197 1,223

559
185 202
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1,837,286 120.0
494,876 109.8
223,940 101.7
14,523 89.3
2,570,628 115.9
3,488,938 121.5
555,405 110.9
307,976 106.4
72,824 104.3
4,425,144 118.6
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€Y)

1,547 5,312
600 2,040

2020

1,000

ROE D/E

ROE

LPG
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2015 2016 2017 2018 2019

ROE 16.3 22.3 9.5

D/E 1.5 1.6 1.6 0.9 1.0

21.5 20.8 22.1 29.7 29.1

ROE
D/E ( )
2015 2016 ROE
2018 10

1
2
3
1
2
3

2018 10 16 ( )

2018 12 18
2019 4 1
2019
2019 18
104,411,875
10,486,357
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168,351

2019

2019

15
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3,082,871 2019
2019 31
586,993 515,965
283,493 130,234
870,486 646,199
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24
®
®
Day Time Running Light
2015 12 2016
Formosa
®
®
2
C02
( plus)
02
4
70

2018

2018

2018 12
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17
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36,958
7,816
32,041
1,530
78,347
@) 36,958
17,104
1,924 ss 3,697
2,874
0 7,816
7,004
3) 32,041
19,936 11,286
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2019 31

112,112

20,694 10,293 8,374 151,474 1,666
(3,953)
16,079

8,693 8,174 5,010 37,958 249
(1,655)
242,219

25,196 19,523 10,338 | 297,277 817
(3,806)
64,200

11,674 20,063 6,331 102,268 347
(2,070)
104,589

31,046 5,200 242 141,079 163
(828)

)

6,233

3,916 151 1,748 12,049 290
(389)
28,229

7,271 14,595 4,805 54,902 444
1,712)

@
2019 31

996

2,451 2,543 237 6,228 437
(76)
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2019 31
Idemitsu Petroleum
Norge AS - 36,997 - 76 37,074 58
Norway
Idemitsu Australia 4101
Resources Pty Ltd 33,622 46,156 ’ 14,789 98,991 523
: (345,444)
Australia
Idemitsu Canada
Resources Ltd. 13,923 2,678 0 365 16,967 1
Canada
1,827 2,775 - 381 4,984 203
PT. Idemitsu Lube
R 1,245
Techno Indonesia 420 810 2,205 4,681 222
. (110)
Indonesia
48

1,109
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@
54,630 2,341 2013 2022 —
17,453 590 2015 12 | 2020 12 —
— 4,883 — — — —
17 BOE
ldmeitsu Petroleum| Norway
Norge AS 22,800 118 2019 2021 2001
2029

@
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436,000,000
436,000,000
2019 31 2019 27
208,000,000 301,925,518 100
208,000,000 301,925,518
2017 20
48,000 208,000 59,744 168,351 59,744 116,990
2,600
2,489.36
1,244.68
119,489
2019 1 0.41
93,925,518
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2019 31
100
- 81 32 600 565 22 14,271 15,571
- 571,904 61,916 638,213 483,874 94 323,766 | 2,079,767 23,300
- 27.498 2.977 30.686 23.265 0.004 15.567 100.000
10,487,357 104,873 57
2019 31
27,119,900 13.73
15 12,392,400 6.27
11 8,218,400 4.16
8,000,000 4.05
11 5,452,300 2.76
5,142,800 2.60
5,142,800 2.60
5,142,800 2.60
12 19 4,974,400 2.52
4,628,640 2.34
— 86,214,440 43.65
2018 12 21
2018
12 14
4 1 5,142,800 2.47
11 4,307,200 2.07
7 1 1,752,500 0.84
11,202,500 5.39
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2019 31
10,487,300
197,489,400 1,974,894
23,300
208,000,000
1,974,894
( BIP )
BIP 170,500 ( 1,705 )
2019 31
10,487,300 10,487,300 5.04
10,487,300 10,487,300 5.04
BIP

40/146



27

2018

104

28

103

2019

Board Incentive Plan
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155 155
(2018 10 12,000,000 55,000,000, 000
2018 17 2018 12 28 ) U P

10,439,700 54,999,551 ,500
1,560,300 448,500
() 13.00 0.001
() 13.00 0.001
192
140 670,100
9,572 34,450,535
2019

10,486,357
100 621,400 1,255 4,386,180

10,487,357 9,317

2019
2019
BIP
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2019 50 100
2018 2018 11 550
2018 10 16
2019 2021 5,000 50
10
459
2008
104
2018 11 14 10,142 50.00
2019 15 9,875 50.00
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5.9

> ()6

1975
2002
2005
2007
2008
2009
1951 15 2010 () 44,535
2011
2012
2013
2018
2018

1979

2003

2005

2006

2009

2013 00

1956 10 18 ()1 11,080
2014 €00

2015 CEO

00

2016 CEO

2018 CEO

2019

1980
2005
2008
2011
1956 2013 ()1 18,408
2014
2017
2018
2019

1980
2003
2006
2007
2009
2011
1954 12 2013 ()1 9,036
2014
2015
2016
2018 €00
2019
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> (C)e

1956

1979
2004
2007
2010
2013
2013
2014
2017
2018
2019

10

(

)1

17,502

1957 25

1980
2006
2008
2009
2013
2019

11

(

)1

3,429

1968 10 15

2010

2015
2016
2019

12

(

)1

2,422,030

1967 16

2008
2010
2011
2015

2016
2017
2018
2018

2019

12

(

)1

(

)5

1951 24

1987
1993
1996
2007
2013
2013

2015

2017

10

(

)1
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> (C)e

¢ )5

1950

19

1982
2000
2003
2009
2012
2016
2016

2017
2018

11

ASEAN

(@pX

¢ )5

1950

1973
1999
2000
2002

2004

2007
2009
2015
2016
2017
2017
2018

2019

12

()1

664

¢ )5

1961

16

1985
1991

1993

1996
2001
2003

2013

2015
2017
2018
2019

2016

2006

()1

199
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> (C)e

¢ )5

1955 11

1981 10

2002

2003
2004
2005

2006
2007
2008
2009
2019
2019

(

)

()1

1961

1984
2009
2010
2013
2018
2019

(€ )2

5,364

1959 24

1984
2007

2009
2010
2013
2016
2019

¢ )3

1,639

¢ )5

1946 10 13

1970

1973
1989
2004
2006
2007
2007
2009
2009
2010 10
2012
2012

2014

2015

2018

5095

¢ )4

4,656
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(

)5

1948

27

1973
1997
2004
2007
2008
2009
2012
2019

(

)3

2,538,542

2019 27

2018 28

2018 12 18

2016 28

329

) ()6

1967

29

1992
2006
2007
2010
2010
2010

2014
2015
2016

10

10
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