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2016 12 2017 12 2018 12 2019 12 2020 12
29,134,631 33,456,268 33,882,496 36,266,444 35,725,069
4,733,678 4,997,783 5,811,372 6,231,538 5,791,315
3,069,216 3,817,186 4,495,417 4,517,615 4,204,139
2,757,224 4,715,795 3,689,484 4,601,226 3,776,739
27,706,448 31,103,366 33,151,797 35,882,612 36,308,349
32,444,187 37,642,605 39,634,942 41,912,194 43,075,520
846.16 949.99 1,012.58 1,096.02 1,117.10
93.73 116.58 137.31 137.99 129.24
85.4 82.6 83.6 85.6 84.3
11.4 13.0 14.0 13.1 11.6
23.6 32.5 32.6 44.9 50.8
3,355,248 4,346,858 6,487,332 4,486,862 6,548,116
4,366,808 1,919,858 1,202,149 2,777,709 161,779
1,262,225 1,317,850 1,639,203 1,869,274 3,416,124
4,737,426 5,928,017 9,541,483 9,376,300 12,307,591
775 805 856 910 975

58 2016 12 21 2017 12 31 11
2016 10 2017 12 31 15
2018 57
29 2018 30
30 2018 30 60 59
28 2018 16 60

59
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2016 12 2017 12 2018 12 2019 12 2020 12
27,558,204 | 30,850,878 | 31,717,731 | 34,085,114 | 33,651,807
4,489,456 | 4,546,056 | 5,203,303 | 5,825,268 | 5,584,059
2,898,701 | 3,455,184 | 4,037,824 | 4,236,159 | 3,842,075
2,000,000 | 2,000,000 | 2,000,000 | 2,000,000 | 2,000,000
16,558,617 | 16,558,617 | 33,117,234 | 33,117,234 | 33,117,234
28,201,732 | 30,917,365 | 32,841,818 | 35,120,946 | 35,243,127
32,750,805 | 37,271,321 | 39,135,985 | 40,962,412 | 41,650,835
861.29 944.31 1,003.12 1,072.76 1,084.32
78.00 92.00 54.00 56.00 56.00
(38.00) (40.00) (24.00) (27.00) (27.00)
88.53 105.53 123.33 129.39 118.11
86.1 83.0 83.9 85.7 84.6
10.6 11.7 12.7 12.5 10.9
25.0 35.9 36.2 47.9 55.6
44.1 87.2 43.8 43.3 47.4
606 633 674 723 765
91.2 156.9 186.6 258.9 276.2
oPIX (103.2) (123.6) (103.8) (122.7) (131.7)
5,050 8,280 5,880 6,500 6,690
O 3,890
3,965 4,235 3,340 4,245 4,280
O 3,760
58 2016 12 21 2017 12 31 12 11
58 2018
2018 57
29 2018 30
30 2018 30 60 59
28 2018 16 60

59
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1988
1991
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2007
2008
2009
2009
2009
2010
2010

2012
2013
2014
2015
2016
2016
2016

10

10

10

11

12
12

11
12

12

11

MILBON USA, INC.
MILBON USA, INC.

Milbon Trading(Shanghai)Co.,
Milbon Trading(Shanghai)Co.,

Milbon Korea Co., Ltd.

MILBON (THAILAND)CO., LTD.
MILBON (THAILAND)CO., LTD.

360°

Ltd.
Ltd.

“ milbon”
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MILBON MALAYSIA SDN. BHD.
MILBON VIETNAM CO., LTD.

MILBON SINGAPORE PTE. LTD.

Milbon (Zhejiang) Cosmetics Co., Ltd.
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Milbon (Zhejiang) Cosmetics Co.,
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MILBON USA, INC.
2,000 US 100.
Milbon Trading(Shanghai)
Co., Ltd. 430,000 100.
Milbon Korea Co., Ltd.
3,000,000 100.
MILBON(THAILAND)CO., LTD.
450,000 100.
1
MILBON MALAYSIA SDN. BHD. 500 100.
22,594,000
MILBON VIETNAM CO., LTD. 100.
250
MILBON SINGAPORE PTE. LTD. 100.
Milbon (Zhejiang)
Cosmetics Co., Ltd. 240,000 100.
(¢!
2020 12 31
975
49 19
(¢
2020 12 31
765 35.3 10.8 7,010
49 19 17
3
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Change the Stage!!
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SDGs
THE MILBON WAY
SDGs
No.
Change The Stage 18 Month Missions!
2023 2020 2021 12
18
2021 12
25
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11 63 430 75
37 67 67
25 363
357 25 1.5 63 94
5.3 57 91 7.1 42
6.9 298 80 1.7
58 44 0.2
29 31
123
65 48 58 90
16 38 14
64 15 27
61 13 88
81 12
34 16 15 90

18 25
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1
2020
2020 12 31
23,908,433 3.4
12,559,038 6.7
1,753,020 9.8
213,285 65.7
38,433,777 3.7
@
3
2020
2020 12 31
21,135,444 0.9
12,594,137 3.1
1,372,412 9.4
360,806 118.3
262,268 0.3
35,725,069 1.5
2019 2020
2019 12 31 2020 12 31
) ) ( ) )
3,885 10.7 4,107 11.5
3,306 9.1 3,222 9.0
BIC 3,296 9.1 3,165 8.9
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74 78
42 38 57
91 7.1
14
42 6.9
129 24
21,328 58.8 21,135 59.2 192 0.9
12,994 35.8 12,594 35.3 400 3.1
1,515 4.2 1,372 3.8 142 9.4
165 0.5 360 1.0 195 118.3
263 0.7 262 0.7 0 0.3
36,266 100.0 35,725 100.0 541 1.5
30,409 83.8 29,880 83.6 528 1.7
5,857 16.2 5,844 16.4 12 0.2
36,266 100.0 35,725 100.0 541 1.5
29 31 123

16/101




EDINETOOOO

OOOO0OOOO(E1039)
ooooooo
2020
349 59 30 52 80
38 40
2020 357 25 1.5 63 94 5.3
57 91 7.1 42 6.9
2021 382 6.9 64 20 0.4
57 10 1.4 40 50 3.7
after
18 2023
2020 2021 12 18
2019-2023 2020 2021
18 2022
2020
2020 2020
34,900 100.0 3.8 35,725 100.0 1.5 102.4
29,600 84.8 2.7 29,880 83.6 1.7 100.9
5,300 15.2 9.5 5,844 16.4 0.2 110.3
5,930 17.0 12.2 6,394 17.9 5.3 107.8
3,840 11.0 15.0 4,204 11.8 6.9 109.5
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2020 12 31

203,381 214,003 | 417,385 47
585,355 0 981 | 1,258,529 | 41,186 | 1,885,072 74
83,010 39 422 | 39,602 1,696 | 124,348 -
950,800 | 20,020 4,100 | 1,602,859 | 532,202 | 3,105,883 | 169
2,760,287 | 1,752,873 | 58,345 | 1,555,093 | 672,538 | 6,740,791 | 153
423,201 542 | 423,809 8,332 | 855,343 57
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2020 12 31

)

MILBON

91,964 1,246 36,172 | 129,383 17
USA, INC.

Milbon
Trading
(Shanghai)
Co., Ltd.

10,639 19,493 30,133 41

Milbon Korea

40,795 2,435 18,924 62,154 38
Co., Ltd.

MILBON
(THAILAND) 364,512 78,424 24,000 | 115,121 21,505 | 579,563 7
CO., LTD.

Milbon
(Zhejiang)
Cosmetics
Co., Ltd.

668,112 | 668,112 3

a

Milbon

(Zhejiang)
A 1,436 478 2020 12 21 2021 10 31
Cosmetics Co.,

Ltd.

Q@

€
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100
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2018 16,558,617 | 33,117,234 2,000,000 199,120
2020 12 31
100
35 20 124 169 11 9,612 9,971
100,575 3,169 41,036 82,361 24 | 101,973 | 329,138 | 203,434
30.56 0.96 12.47 25.02 0.01 30.98 100
614,837 6,148
37 614,837 2020 12 31
20

68
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2,420 7.45
1,920 5.91
1,383 4.26
1,382 4.25
1,328 4.09
1,239 3.81
1,161 3.57
978 3.01
965 2.97
934 2.87
13,714 42.19

(

)

2,420
1,328
1,239
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2020 ( )
2020 29
( )
333
. 1,015 3.06
(Capital Research and (333 South Hope Street, Los Angeles, CA
Management Company) 90071, U.S.A.)
180 0.54
14
1,195 3.61
2020 20 ( )
2020 15
( )
2,090 6.31
2,090 6.31
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2020 23 ( )
2020 15
( )
934 2.82
726 2.19
366 1.11
2,026 6.12
2020 12 JP
2020 11 30
JP
1,977 5.97
JP
(JPMorgan Asset ’1 64 0.20
Management (Asia Pacific)
Limited)
E14 5JP
J.P. . 110 0.34
Morgan Securities plc)
2,152 6.50
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614,800
32,299,000 322,990
203,434
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322,990
2,000 20 68
37
2020 12 31
614,800 614,800 1.86
35
614,800 614,800 1.86
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2020 2 14 2020 2 28
249,500 1,589,315
500 210,685
0.2 11.7
0.2 11.7
155
352 1,920
74 489
2021
13,265 45,485
614,837 614,911
2020 10
13,153 45,101
112 384
2021
2021
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)

17
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1955

1976
1999
2000
2004
2006
2009
2014
2015
2018
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12
12
12

12
12
12

FP

(

)

26

1959 28

1992
2001
2007
2009
2014

2018

2020

12

12
12

csS
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(

)

49

1956 14

1976
1999
2008
2014

12

12

(

)

61

1959 19

1981
2006
2012
2014
2021

12

12

(

)

36

CS

1969 11

1992
2004
2010
2011
2012
2013
2018

10
12

12

MILBON USA,INC. President

CS

(

)

862
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2006 12
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1965 12 16 2012 ) 25
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2014 12
2018
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1998
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2001
2008 2008
1951 11 27 2011 2011 ) 65
2018
2019

1976
2004
2006
2009
1957 20 2013 )
2015
2017
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2021 30
2021 30
2020 26
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2019 12
36,600 36,266 99.1 60.0
6,840 6,751 98.7 30.0
4,350 4,517 103.9 10.0
2019 12 99.1 x60 98.7 x30 103.9 x 10  99.5
20%
70 30
x 20
337,391 237,229 56,160 44,002
30,695 30,695
34,448 34,448

45/101



2,450,168

EDINETOOOO
000000 00(E01039)
oooooog

619,587

46/101



EDINETOOOO

000000 00(E01039)
oooooog
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102,959 102,959
327,100 446,533
14,300 14,300
11,068 15,944
358,262
61
1,074,786
5,000
61
9,075
4 16,250 4 16,250
7 69,231 7 87,876
192
3,295 16,075
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(2019 12 31 ) (2020 12 31 )
10,615,390 12,345,024
4,180,186 4,199,283
3,912,361 3,991,946
34,781 46,317
1,120,202 1,177,090
470,610 366,288
3,185 3,648
20,330,346 22,122,303
12,015,077 12,223,211
4,991,438 5,430,925
7,023,638 6,792,285
6,638,981 7,001,271
4,631,019 5,057,731
2,007,962 1,943,540
5,001,021 4,995,014
84,801 543,159
2,718,267 2,807,331
2,137,166 2,215,534
581,100 591,796
14,698,524 14,865,795
1,174,902 1,318,478
3,991,136 2,935,650
149,125 28,906
155,832 207,475
204,502 395,087
1,266,204 1,260,203
58,381 58,381
5,708,420 4,768,942
21,581,847 20,953,217
41,912,194 43,075,520

49/101



EDINETOOOO

000000 00(E01039)

oooooog
( )

(2019 12 31 ) (2020 12 31 )

797,033 788,911
2,479,907 2,730,817
891,258 1,104,850
397,297 436,811
841,726 1,038,850
5,407,223 6,100,241
4,290 5,216
670 2,329
505,563 546,954
111,835 112,427
622,359 666,928
6,029,582 6,767,170
2,000,000 2,000,000
200,742 222,490
33,266,155 35,643,295
563,197 2,108,947
34,903,700 35,756,838
773,082 405,396
1,206
267,184 147,775
61,355 454
978,911 551,511
35,882,612 36,308,349
41,912,194 43,075,520
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36,266,444 35,725,069
12,554,646 12,339,754
23,711,797 23,385,315
16,959,857 . 16,990,520
6,751,939 6,394,794
16,380 28,306
64,034 49,003
14,392 4,683
21,784 52,410
44,013 39,674
66,863 100,829
227,468 274,907
643,133 642,698
66,585 138,963
29,105 90,906
9,045 5,817
747,869 878,386
6,231,538 5,791,315
799
114,578
799 114,578
3,403
11,371 15,884
14,774 15,884
6,217,563 5,890,009
1,614,943 1,740,038
85,004 54,167
1,699,947 1,685,870
4,517,615 4,204,139
4,517,615 4,204,139
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4,517,615 4,204,139
86,620 367,685
1,206
3,159 119,408
167,070 60,900
83,610 427,400
4,601,226 3,776,739
4,601,226 3,776,739
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2,000,000 200,613 30,614,693 558,811 32,256,496
1,866,153 1,866,153
4,517,615 4,517,615
4,439 4,439
128 53 182
128 2,651,461 4,385 2,647,204
2,000,000 200,742 33,266,155 563,197 34,903,700
859,702 264,024 228,425 895,301 33,151,797
1,866,153
4,517,615
4,439
182
86,620 3,159 167,070 83,610 83,610
86,620 3,159 167,070 83,610 2,730,815
773,082 267,184 61,355 978,911 35,882,612
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2,000,000 200,742 33,266,155 563,197 34,903,700
1,827,000 1,827,000
4,204,139 4,204,139
1,591,235 1,591,235
21,748 45,485 67,233
21,748 2,377,139 1,545,750 853,137
2,000,000 202,490 35,643,295 2,108,947 35,756,838
773,082 267,184 61,355 978,911 35,882,612
1,827,000
4,204,139
1,591,235
67,233
367,685 1,206 119,408 60,900 427,400 427,400
367,685 1,206 119,408 60,900 427,400 425,736
405,396 1,206 147,775 454 551,511 36,308,349
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6,217,563 5,890,009
1,493,857 1,609,008
43,014 659
22,381 39,915
82,538 36,111
48,095 1,122
80,414 77,309
66,585 138,963
25,286 22,265
114,578

2,603
11,371 15,884
300,087 28,189
278,807 164,891
77,902 4,605
325,953 677,197
6,672,577 7,997,031
78,297 78,114
2,264,011 1,527,029
4,486,862 6,548,116
1,098,797 1,388,061

2,901
407,709 581,146
150,840 9,130
4,626 3,027

1,000,189
1,200,000
619,587
193,986 63,105
67,444 58,877
1,160 1,828
2,777,709 161,779
4,257 1,590,687
1,865,017 1,825,436
1,869,274 3,416,124
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165,183 2,931,291
9,541,483 9,376,300
9,376,300 12,307,591
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Milbon
Milbon
MILBON
MILBON
MILBON
MILBON
Milbon

USA, INC.
Trading (Shanghai)Co.,Ltd.
Korea Co.,Ltd.
(THAILAND)CO., LTD.
MALAYSIA SDN. BHD.
VIETNAM CO., LTD.
SINGAPORE PTE. LTD.
(zhejiang) Cosmetics Co., Ltd.
Milbon (Zhejiang) Cosmetics Co., Ltd.
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