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1996 12
1999 INSUITE® 99

2000 INSUITE® 99 INSUITE® One
2001 12
2002 INSUITE® Enterprise

2005 11 Web SmartDB®
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2014 10 SmartDB® API1

2016 12
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2018 12 Saas
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2020 12 2
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1,330,903 1,706,239 2,319,222 3,127,016 3,891,219
730,578 632,746 575,560 551,365 536,795
2,061,481 2,338,985 2,894,782 3,678,382 4,428,014
63,305 23,184 23,319 46,070 21,598
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IT DX
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SaaS
ERP
Insuite®
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SmartDB®
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33.9% 766,868 36.1%
28,396 551,343 29.9%
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IT
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MRR 268,730 61,024 161
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13
SmartDB® DCR
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2,421,120 294,805

192,861 20,546
18,299 36,882
2,308,482 485,800
473,912
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1,001,480 1,184,003
766,868 179,897 192,861
201,756 162,389
24,487 176,658
77,581 538,269
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Web
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SaaS
558,394 6.5
SaaS
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1,425 2,348 6,842
8,990 766,868 ( 36.1% )
)
28,396 217,311 1,786
551,343 ( 29.9 )

38/126



29

3,551,189

39/126

EDINETOOOO
00000000000 mo(E39009)
oOoOooodn

€



EDINETOOOO
00000000000 mo(E39009)
oOoOooodn

29
2023 12 2024 12
4,440,056 5,033,855 13.4%
2,367,973 2,872,896 21.3%
53.3% 57.1% 3.8%
1,080,191 1,273,053 17.9%
29 13.4
21.3
17.9
2023 12 2024 12
3,678,382 4,428,014 20.4%
82.8% 88.0% 5.1%
29 88.0
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2,207,345 2,926,865 32.6%
140 161 15.0%
1,483 1,669 12.5%
123.3% 117.5% 5.8%
123.3% 117.5% 5.8%
1 SaaS SmartDB® INSUITE®
Net Retension Rate 1
2020 12 2021 12
2
2021 12
29 SaaS 32.6
15 161
12.5 1,669
117.5
SaaS
SmartDB®
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() ()2 ()3 ()4
2020 12 Q1 139,976 61.5 33 1,433 110.5
Q2 148,505 53.3 33 1,565 105.3
Q3 161,304 55.7 38 1,435 120.6
Q4 207,252 64.5 42 1,761 104.3
2021 12 Q1 218,222 55.9 49 1,487 101.1
Q2 226,305 52.4 52 1,484 115.8
Q3 244,014 51.3 59 1,395 116.5
04 304,174 46.8 75 1,731 99.0
2022 12 Q1 326,921 49.8 81 1,400 105.2
Q2 360,609 59.3 93 1,354 107.9
Q3 386,638 58.4 95 1,373 108.0
Q4 432,483 42.2 99 1,518 91.2
2023 12 Q1 490,724 50.1 109 1,535 123.4
Q2 536,115 48.7 119 1,535 125.1
Q3 569,841 47.4 124 1,566 127.0
4 610,664 41.2 140 1,483 123.3
2024 12 Q1 658,974 34.3 145 1,545 116.9
Q2 715,312 33.4 155 1,579 117.9
Q3 754,300 32.4 158 1,605 114.4
Q4 798,277 30.7 161 1,669 117.5
1 SmartDB® INSUITE®
2
3
2020 Q4
2021 Q4
4 NRR Net Revenue
Retention
2022 Q4 2021 12
114.2
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744,020 784,263 5.4%
174 163 6.3%
374 406 8.6%
107.7% 95.8% 11.9%
SaaS Shop ® matic® Shop ®
Net Retension Rate 1
2020 12
2021 12
29 SaaS 5.4 Shop ®
2022 12
8.6 406
6.3 163 95.8
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2020 12 Q1 139,527 5.4 133 351 103.0
Q2 134,732 2.4 141 332 101.5
Q3 144,208 5.2 145 337 103.1
Q4 148,442 9.0 147 334 103.8
2021 12 Q1 149,086 6.9 153 328 102.5
Q2 141,586 5.1 155 306 95.5
Q3 144,008 0.1 160 301 95.3
Q4 151,102 1.8 163 310 94.2
2022 12 Q1 152,486 2.3 165 310 94.8
Q2 155,927 10.1 167 314 101.0
Q3 163,297 13.4 171 327 102.5
Q4 170,761 13.0 170 337 104.8
2023 12 Q1 175,310 15.0 169 353 109.6
Q2 184,915 18.6 174 359 108.4
Q3 189,235 15.9 174 365 109.3
Q4 194,559 13.9 174 374 107.7
2024 12 Q1 196,180 11.9 169 385 102.7
Q2 193,290 4.5 163 395 100.1
Q3 193,602 2.3 162 401 98.3
Q4 201,189 3.4 163 406 95.8
1 Shop ®
2
3
4 NRR Net Revenue
Retention
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403 279,400 7.22
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