24

2025 23
113 2024 2025

SANTEN PHARMACEUTICAL CO., LTD.
CEO
20
06(4802)9322

Head of Accounting and Tax, Japan

20
06(4802)9322

Head of Accounting and Tax, Japan
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2021 2022 2023 2024 2025
249,605 266,257 279,037 301,965 300,004
11,688 35,616 5,799 29,874 47,481
9,311 27,218 14,948 26,642 36,256
18,204 38,660 5,658 39,991 29,340
310,181 337,488 293,979 306,055 286,242
405,285 459,976 421,179 435,699 409,277
776.16 843.60 783.30 843.24 839.20
23.30 68.07 38.60 72.59 103.98
23.26 67.97 38.60 72.37 103.68
76.5 73.4 69.8 70.2 69.9
3.0 8.4 4.7 8.9 12.2
65.4 18.0 21.2 13.6
38,808 46,043 37,147 72,649 60,928
53,355 35,169 26,777 6,145 8,223
16,685 5,557 37,220 34,031 53,307
62,888 83,014 57,903 94,582 92,997
4,232 4,318 4,144 3,744 3,849
IFRS
110 109
111
111
111 109 110

2/188



EDINETOOOO

000000 00(E00949)
oooooog
2
109 110 111 112 113
2021 2022 2023 2024 2025
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25,324 22,525 27,068 31,272 26,232
21,754 17,433 59,379 18,680 17,804
8,525 8,672 8,702 8,777 8,806
400,369 400,695 375,886 363,996 342,056
294,231 297,507 199,261 187,505 153,446
353,603 363,763 282,904 271,848 237,652
734.61 742.30 529.72 515.75 449.15
28.00 32.00 32.00 33.00 36.00
(14.00) (16.00) (16.00) (16.00) (17.00)
54.44 43.59 153.18 50.88 51.03
54.33 43.53 50.74 50.89
83.1 81.7 70.3 68.9 64.5
7.5 5.9 23.9 9.7 10.5
28.0 28.1 30.2 27.8
51.4 73.4 64.9 70.5
1,875 1,842 1,807 1,676 1,756
83.5 69.3 65.8 89.5 85.0
TOPIX (142.1) (145.0) (153.4) (216.8) (213.4)
2,216 1,718 1,251 1,590 1,879
1,370 1,210 956 1,060 1,349
2025 36 00 19 00 2025 24
113
111
111
2022
29 2020 31 110
110
111 109 110

3/188




1890

1925

1899
1914

11

EDINETOOOO
000000 00(E00949)
oooooog

1935
1944
1945
1958
1963
1964
1970
1977
1985
1992
1993
1996

1996
1996
1997
1997
2001
2002
2002
2003
2005

2008.
2011.

2011.
2012.

2013.
2013.
2013.
2013.
2013.
2013.
2014.

11

10
10

10

11

11

11

10

10
12

Santen Inc.

R&D

Santen Oy

Advanced Vision Science, Inc.
Santen Holdings U.S. Inc.

Santen Holdings U.S. Inc. Santen Inc.

Santen India Private Limited
Novagali Pharma S.A.
Santen Holdings EU B.V.
Novagali Pharma S.A. Novagali Pharma S.A.S.

Novagali Pharma S.A_S. Santen S_A.S.

Santen Pharmaceutical Asia Pte.Ltd.
Merck & Co., Inc.

Santen Italy S.r.1l.
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2014. Santen Switzerland SA Santen UK
Limited

2014. 10 SANTEN PHILIPPINES INC. SANTEN
(THAILAND) CO., LTD.

2014. 11 SANTEN PHARMA MALAYSIA SDN. BHD.

2014. 12 Santen Pharmaceutical Spain, S.L.
2015.
2016.
2016.
2016.
2016. InnFocus, Inc.

2017. SANTEN LIMITED LIABILITY COMPANY

2017. Santen Ventures, Inc.
2018. Santen Switzerland SA Santen SA

2018. Santen Pharmaceutical Asia Pte.Ltd.

2018. 12
2019. Santen Canada Inc.

2019. Santen Qy Next Pharma Oy
2020.
2020. Verily Life Sciences LLC Twenty Twenty Therapeutics LLC

2020. Eyevance Pharmaceuticals Holdings Inc.
Eyevance Pharmaceuticals LLC

2020. 10 Santen Pharmaceutical Vietnam Co., Ltd.
2021. 10 Plano Pte. Ltd. 20

2022.
SantenPharma AB

2022.
2023.
2023. Harrow Health, Inc.
2024.
2025. Twenty Twenty Therapeutics LLC

5/188



Santen

Santen

Santen

33

EDINETOOOO
000000 00(E00949)
oooooog

Santen India Private Limited

Santen Pharmaceutical Asia Pte. Ltd.
SANTEN (THAILAND) CO., LTD.

SANTEN PHILIPPINES INC.

SANTEN PHARMA MALAYSIA SDN. BHD.

Santen Pharmaceutical Vietnam Co., Ltd.

EMEA
Santen Holdings EU B.V.
Santen Oy
Santen S.A.S.
Santen GmbH
Santen SA
Santen Italy S.r.l.
Santen UK Limited
Santen Pharmaceutical Spain, S.L.
SANTEN LIMITED LIABILITY COMPANY

Santen Holdings U.S. Inc.

Santen Inc.

Santen Canada Inc.

Eyevance Pharmaceuticals Holdings Inc.
Eyevance Pharmaceuticals LLC
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Santen Oy
Santen S.A.S.
Santen GmbH
Santen SA
Santen Italy S.r.I.
Santen UK Limited
Santen Pharmaceutical Spain, S.L.

Advanced Vision Science, Inc.
InnFocus, Inc.

Santen Ventures, Inc.
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90 100.0
10 100.0
« )
449,439 100.0
100.0
692,293 (100.0)
100.0
35,000 (100.0)
49.0
200,000 (49.0)
29,000,000 100.0
100.0
42,000 (100.0)
100.0
7,600 (100.0)
Santen India 100.0
Private Limited 48,500 (100.0)
Santen 100.0
Pharmaceutical (100 6)
Asia Pte. Ltd. 24,177 )
SANTEN (THAILAND) 100.0
CO., LTD. 110,000 (100.0)
SANTEN PHILIPPINES 100.0
INC. 76,186 (100.0)
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SANTEN PHARMA 100.0
MALAYSIA SDN. BHD. 4,000 (100.0)
Santen 100.0
Pharmaceutical -
Vietnam Co., Ltd. 500 (100.0)
Santen Holdings EU Santen SA
B.V. 50 100.0
100.0
Santen 0
anten by 20,000 (100.0)
100.0
Santen S.A.S.
anten 1,976 (100.0)
100.0
Santen GmbH
anten on 25 (100.0)
EMEA EMEA
100.0
Santen SA
22,565 (100.0)
Santen Italy 100.0
S.r.l. 10 (100.0)
Santen UK 100.0
Limited 2,300 (100.0)
Santen 100.0
Pharmaceutical -
100.
Spain, S.L. 3 (100.0)
SANTEN LIMITED 100.0
LIABILITY COMPANY 10 (100.0)
Santen Holdings 100.0
U.S. Inc. 24,784 (100.0)
100.0
Santen Inc.
8,765 (100.0)
Advanced Vision 100.0
Science, Inc. 10 (100.0)
InnFocus, Inc 100.0
’ : 2 (100.0)
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Santen Ventures, 100.0
Inc. 10 (100.0)
100.0
Santen Canada Inc.
anten Canada Inc 2.000 (100.0)
Eyevance Eyevance 100.0
Pharmaceuticals 10 Pharmaceuticals (100.0)
Holdings Inc. LLC :
Eyevance
Pharmaceuticals 100.0
LLC (100.0)
Santen Pharmaceutical Asia Pte. Ltd. Santen Oy Santen SA Santen Holdings U.S. Inc.
Santen Inc.

2024 10

Limited Liability Company

Twenty Twenty Therapeutics LLC
IFRS
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13
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Task Force on Climate-related Financial Disclosures
L 7 1
L 7 7 1
L 7 1

17/188



GMP

Santen

EMEA

VUCA

18/188

EDINETOOOO
0000000 0(E00949)
oooooog



EDINETOOOO

OO000000(E00949)
ooOoooOoo
| Santen
Santen
L 7 7 1
L 7 1
Santen
L 7 1
L 7 7 1
Santen

Santen

Santen

Santen

https://www.santen.com/ja/about/policy
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Ophthalmology, 123; 1036-1042, 2016
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TCFD
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Santen

30

2000

Santen
On Time — In Full: OTIF (  of orders shipped on-time and in-full)
Rx
Santen
2025 2024
2023 2025
2025
2024 EMEA/ASIA
2025
2023
2023 2024 Top
2025 Talent Review
20 19.6

https://www.santen.con/ja/sustainability
https://www.santen.com/ja/ir/document/annual . jsp
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62 1,241
3,000 0.6
594 5.4 469 21.6 359
34.3 363 36.1
609
16 930
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208,749 5.6
74,039 5.6
Santen
300,004 0.6
50,115 16.6 43,463 14.5
34,653 11.5 32,759 10.9
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264
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202 2024 11 29
284 16,985 2025 28 84 5,000
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0.3
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LX
LX 2024
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0.5
5.9 1,653
3.1
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EMEA
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5.4
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2015

39

IFRS

40
27

IFRS

Santen

88 2014
2019
lkervis
Rhopressa / Rocklatan
21.1 469
85 116
34.3 359
36.1
12.1
2015 IFRS IFRS
IFRS

Copyright © 2025 IQVIA.IQVIA MIDAS 2023.1Q-2023.4Q
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2025 2029
ROE EPS
PER
17 2025 24 113
19

726 609 117
61 82 21
340 533 193
946 930 16

16

930
609
726 359 179
185 122
82 61
67 44
21
533 340
379 121

75
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800
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128 PRESERFLO
Glaukos MicroShunt
15
Ocuvex OMLONTI® 2023
Verkazia®
Harrow Health 2023
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2012 2027 12
2019 2024
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®
0.5
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Arctic Vision 2024 10
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y Twenty Twenty Therapeutics LLC 2020
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Twenty Twenty Therapeutics LLC
Airdoc Al 2021
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Singapore National Eye 2020 12
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2021 11
Phase a/POC
30
2024
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2025
EP2 STN1011702
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12 2024
Fza STN1013001 DE-130A
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2023
2024 11
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2025 2022
2020
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Sydnexis Inc.
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1,606
9,844 7,978 (55.001) 3,293 22,720 232
4,891
2,014 6 (35.667) 615 7,526 126
101 659 92 852 511
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2020
2021 31 340,700 400,368,954 160 8,525 160 9,220
2021
2022 31 325,800 400,694,754 146 8,672 146 9,366
2022
2022 10 31 13,600 400,708,354 6 8,678 6 9,372
2022 10 31

12,500,000 388,208,354 8,678 9,372
2022 11
2023 31 47,200 388,255,554 25 8,702 25 9,397
2023 31

12,369,700 375,885,854 8,702 9,397
2023
2024 29 110,400 375,996,254 75 8,777 75 9,472
2024 29

12,000,000 363,996,254 8,777 9,472
2024 30

363,996,254 8,777 9,472

2024 31
2024
2024 11 29 32,500 364,028,754 19 8,797 19 9,491
2024 11 29

16,985,400 347,043,354 8,797 9,491
2024 11 30
2025 28 7,200 347,050,554 6 8,803 6 9,497
2025 28

5,000,000 342,050,554 8,803 9,497
2025
2025 31 5,000 342,055,554 3 8,806 3 9,500

2025 2025 31 4,000




EDINETOOOO

000000 00(E00949)
oooooog
2025 31
100
39 36 133 445 54 23,417 24,124
1,024,957 130,994 197,723 |1,727,667 105 | 338,149 (3,419,595 96,054
29.98 3.83 5.78 50.52 0.00 9.88 100.00
632,186 6,321 86
2025 31 632,186

52/188



EDINETOOOO

000000 00(E00949)
OOooOoOoOoo
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( U )
10,662 3.12
NORTHERN TRUST CO. AVFC RE SILCRESTER |~ " "=
INTERNATIONAL INVESTORS INTERNATIONAL [0 S C ONDO
E14 5NT UK 10.567 3.09
VALUE EQUITY TRUST " '
GOVERNVENT OF NORWAY BANKPLASSEN 2, 0107 OSLO 1 0SLO
0107 NO 8,084 2.37
27-30
P 7,310 2.14
UFJ 6,989 2.05
NORTHERN TRUST CO. (AVFC) RE U.S. TAX |50 BANK STREET CANARY WHARF LONDON
EXEMPTED PENSION FUNDS E14 5NT,UK 6,975 2.04
11
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15
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