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172,645 192,642 217,709 222,252 238,310
28,870 37,624 43,183 45,577 46,572
23,302 26,690 33,973 33,990 36,497
31,606 28,922 33,389 42,600 35,333
203,516 221,706 240,002 265,907 279,550
271,536 289,630 309,438 341,449 357,196
816.20 896.88 986.85 1,109.01 1,192.67
93.50 107.92 139.01 141.17 153.88
74.68 76.28 77.29 77.61 77.98
12.24 12.60 14.77 13.48 13.43
20.64 15.50 14.80 14.77 13.13
30,726 27,393 23,333 29,970 28,975
1,894 8,755 709 14,964 13,749
8,042 15,312 16,170 17,101 22,015
76,596 81,431 89,081 87,509 82,706
3,755 3,787 3,818 3,879 3,997
BBT
29 2020 31 99
2024 98
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119,168 135,865 155,139 156,410 168,736
24,196 31,528 38,259 42,037 39,056
21,495 23,256 31,334 33,214 32,149
17,742 17,742 17,742 17,742 17,742
84,841 82,841 82,841 80,841 236,524
162,277 175,008 188,866 210,504 215,484
233,654 243,027 258,496 281,120 286,101
653.15 710.47 779.27 880.93 922.72
80.00 90.00 108.00 114.00 45.00
(39.00) (43.00) (50.00) (56.00) (21.00)
86.25 94.04 128.21 137.95 135.55
69.45 72.01 73.06 74.88 75.32
14.12 13.79 17.22 16.63 15.09
22.38 17.79 16.04 15.12 14.90
30.92 31.90 28.08 27.55 33.20
1,715 1,737 1,762 1,794 1,895
171.14 151.31 187.99 193.83 192.04
TOPIX (142.13) (144.96) (153.38) (216.79) (213.44)
6,000 6,880 6,210 7,364 2,677.5

(2,454.7)
3,185 4,455 4,420 > 760 1,764.5

(1,920.0)
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BBT
29 2020 31 99
2024 101
98
102 45 24 2025 27
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1921 1931

1937 1943

1945
1949

1970
1973 DIAMOND SHAMROCK CORPORATION

1977

1980 12

1983

1984 DIAMOND SHAMROCK CHEMICALS COMPANY METAL COATINGS INTERNATIONAL INC.

NOF METAL COATINGS NORTH AMERICA INC.

1988 11 30 31

1988 12 NOF AMERICA CORPORATION

1994

1994 NOF EUROPE N.V.

1994 11

1995 11 PT.SINAR MAS TUNGGAL PT.NOF MAS
CHEMICAL INDUSTRIES

1996

1999 10 95

1999 12

2000

2000 2003 BASF

2001
2001 PT.SINAR MAS TUNGGAL PT.NOF MAS CHEMICAL INDUSTRIES

2001 10 DDS
2002

2002

2002 11 NOF EUROPE N.V. NOF EUROPE (BELGIUM) N.V. NOF EUROPE

N.V. DACRAL MANUFACTURING N.V. NOF METAL COATINGS EUROPE N.V.

2003

2004
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2005
2006

2006
2007
2007
2007
2007
2009

2010

2010
2011
2013
2014
2020
2020
2022
2023

2024

10

10

10
10
10

11

CO.,LTD.

BASF

NOF EUROPE GmbH

KOREA SHAMROCK CO.,LTD.

DDS
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PT.NOF MAS CHEMICAL INDUSTRIES

NOF

NOF METAL COATINGS NORTH AMERICA INC.
NOF METAL COATINGS EUROPE S.A.

NOF METAL COATINGS KOREA CO.,LTD.

MPC MPC
NOF AMERICA CORPORATION
PEG NOF EUROPE GmbH
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2,000 95.4
1,478 100.0
186 100.0
98 98.3
70.0
100
(25.0)
60 100.0
50 100.0
50 99.2
44 100.0
10 100.0
100.0
156,852
PT.NOF MAS CHEMICAL Us.$ 89 6
INDUSTRIES 17,500 ’
NOF METAL COATINGS Us.$
100.0
NORTH AMERICA INC. 1
NOF METAL COATINGS EUR
100.0
EUROPE S.A. 3,000
NOF AMERICA Us.$
100.0
CORPORATION 100
100.0
12,794
EUR
NOF EUROPE GmbH - 100.0
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100.0
210
(100.0)
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40
(100.0)
NOF METAL COATINGS EUR 100.0
EUROPE N.V. 2,500 (100.0)
NOF METAL COATINGS WON 100.0
KOREA CO.,LTD. 200 (100.0)
NOF METAL COATINGS EUR 100.0
EUROPE s.r.1I. 100 (100.0)
NOF METAL COATINGS
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SOUTH AMERICA IND.E
824 (100.0)
COM. LTDA.
« ) 100.0
4,008 (100.0)

PT.NOF
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@
2025 31

1,895 43.1 17.9 8,355,563
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392
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27 64
76
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0.0 25.0 66.4 69.8 85.4 )
8.0 100.0 44.8 72.3 46.9 )
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27 64
76
25 71
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795p1 5851 1.
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2013% 2020%F 20225 20235 2&30* 20505
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Scope €02
2013 2021 2022 2023 2030
C02
179 159 144 135 107
Scopel+2
C02
20 35 44 72
2013
C02
202 189 175 159
Scopel+2
CO2
13 27 43
2013
Scope €02
2022 2023 2022 2023
110 106 84 84
133 129 103 101
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2022 2023
278.3 1| 453.3 2 ;
7
22.4 3 53.3 3
Scope
37.1 3 7
36.3 3
6
27.1 1
25.0 1
6
8.2 3/9.8 3 6
7
0.5 3 0.5 3 7
7
1.6 4 1.4 4
C
C )
5 7
10 20.0 17.8 5
6
11
7
12 0.7 5 0.6 5
13 ( )
14
15
392.9 600.9
PT.NOF.MAS
CHEMICAL INDUSTRIES
+
10
2022 2024 2023 2024
v3.3(2022
v3.2 )
_V3-3( )
2023
2026
> > >

2025
https://www.nof.co.jp/csr/detail/674
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2023
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2,104 77,646
( ) 13,642 279,550
238,310 7.2 45,308 7.5
46,572 2.2 36,497
7.4 )
150,915 13.0% 29,797

35.6%
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238,310 7.2
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2023 2024
2024 31 2025 31
— — 32,237 13.5
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4,679 4,635 6,320
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342 1,366
( ) 13,642 279,550
36,497
9,622 12,007
2,300
b.
238,310 7.2 16,057
€))
153,156 7.3 10,393
64.3
39,845 6.7 2,497
7,928 9.3 675
45,308 7.5 3,165
o ( )
3,435 1,263
1,556
46,572 2.2 994
4,340 1,314
133
50,778 4.8 2,309
27.9
107 70
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INTERNATIONAL
155 FH 70 1987 23
MILITARY SERVICES
2027 31
LIMITED
RHEINMETAL L W & M 2004 28
120mm
GMBH 2029 27
Northrop Grumman
) 2007 28
International 30mm
) 2031 31
Trading Inc.
2017 13
Nammo Raufoss AS 20mmMP
2027 12
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18,381
6,374
7,825
3,722
99
359
@
2025 31
)
487
7,242 3,751 - 420 11,902 335
) (190)
7,282
6,021 2,942 19 694 16,960 397
) (64)
780 940 1,496 55 3,272 85
) (98) ’
1,675
6,666 4,031 - 488 12,862 639
) (1,682)
147
100 - - 68 315 21
) (6)
22
1,155 104 - 1,291 2,573 377
) (12)
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7,568
2,117 889 - 296 | 10,871 484
( ) (4,950)
76
736 141 - 109 1,063 240
( ) (95)
NOF -
( 170 62 10 178 421 64
Q)
)
195 1,001 2 6 1,296 32
( ) (10) ’
()
( )
¢ ) 1,186 1,471 ) - 148 2,807 124
[65]
PT.NOF MAS -
CHEMICAL ( ) 599 1,051 ) - 706 2,357 159
INDUSTRIES [50]
NOF METAL s
COATINGS NORTH 240 247 0 174 710 52
( ) (40)
AMERICA INC.
NOF METAL 68
COATINGS 164 712 1 66 1,013 78
( ) (24)
EUROPE S.A.
NOF METAL 6
COATINGS 84 347 - 15 510 34
( ) (10)
EUROPE N.V.

PT_NOF MAS CHEMICAL INDUSTRIES

[]
3,112
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18,028 1,547 | 16,481 | 2025 2027 9
720 - 720 | 2025 2026 1
1,845 5 1,840 | 2024 2027 2
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@
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236,524,128 236,524,128
100
236,524,128 236,524,128
2021 15
2,000,000 82,841,376 17,742,010 15,113,363
2023 11 15
2,000,000 80,841,376 17,742,010 15,113,363
2024
161,682,752 242,524,128 17,742,010 15,113,363
2025 28
6,000,000 236,524,128 17,742,010 15,113,363
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100
35 44 294 306 14 11,335 12,028
797,076 32,340 297,876 872,385 189 362,249 | 2,362,115 312,628
33.74 1.37 12.61 36.93 0.01 15.34 100.00
2,875,699 28,756 99
2025 31
37,568 16.07
12 15,545 6.65
9,384 4.01
240 GREENWICH STREET, NEW YORK, NEW
BNYM AS AGT/CLTS 10 PERCENT
YORK 10286,U.S.A.
UFJ 8,152 3.48
STATE STREET BANK AND TRUST
ONE CONGRESS STREET, SUITE 1,
COMPANY 505001
BOSTON, MASSACHUSETTS, U.S.A. 6,209 2.65
15
BNYM AS AGT/CLTS NON TREATY 240 GREENWICH STREET, NEW YORK, NEW
JASDEC YORK 10286,U.S.A.
5,904 2.52
UFJ
20
4,766 2.04
20
4,017 1.71
JP MORGAN CHASE BANK 385781 25 BANK STREET, CANARY WHARF,
LONDON, E14 5JP, UNITED KINGDOM 3,041 1.30
15
GOVERNMENT OF NORWAY BANKPLASSEN 2, 0107 OSLO 1 OSLO 0107
NO 2,860 1.22
27 30
97,452 41.70
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2025 31
NOMURA | 1 Angel Lane, London EC4R 3AB, United Kingdom 331,966 0.14
INTERNATIONAL PLC
14,629,000 6.18
2024 12 2024 11 29
2025 31
02210
245
242,524,128 4.57
FMR LLC (245 Summer Street, Boston, Massachusetts
02210, USA)
2025 31
) )
( )
2,875,600
( )
178,500
233,157,400 2,331,574
312,628 100
236,524,128
2,331,574
BBT
116,100 1,161 1,161
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20 2,875,600 2,875,600 1.21

178,500 12,600 191,100 0.08

13 23
3,054,100 12,600 | 3,066,700 1.29
BBT 116,100
2019 6 27 96
BBT(=Board Benefit Trust) 2021 6 29 98

BBT

2019 21
2019 21
2019 21

BBT

2024 116,100
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() 35.33 0.01
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2024 11 2024 12 31
2,088,300 4,999,978,700
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() 16.47 0.00
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2025 12
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