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2017 2018 2019 2020 2021
1,065,776 1,107,429 1,142,713 1,129,254 1,056,560
91,513 93,929 93,146 87,202 62,649
60,850 63,459 66,093 59,181 41,544
57,638 73,898 55,648 36,364 93,956
570,549 612,757 632,746 634,219 694,392
943,640 994,137 1,023,706 1,105,781 1,150,143
1,147.91 1,245.91 1,307.75 1,333.76 1,485.89
126.13 133.80 141.74 128.80 91.92
125.95 133.58 141.64 128.77
58.22 59.12 59.31 55.10 58.00
11.35 11.16 11.06 9.73 6.51
14.83 13.87 12.55 11.17 23.12
108,229 82,272 85,213 92,647 75,271
44,057 60,881 62,553 100,562 58,495
39,633 35,981 31,539 15,450 19,157
89,856 76,723 68,613 74,721 76,649
23,006 26,080 26,486 27,003 26,577
28 2018 16 97

2/138




EDINETOOOO

99

O0O0O00D0O00000O(E0820)
OooooOodd
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2017 2018 2019 2020 2021
347,483 356,785 359,993 354,633 333,064
33,977 43,192 42,395 42,995 47,074
25,654 37,807 38,454 33,484 41,210
100,002 100,002 100,002 100,002 100,002
510,507 500,507 492,507 484,507 476,507
301,271 311,286 307,021 299,612 330,410
546,373 592,484 593,435 646,079 690,848
628.21 658.79 660.50 655.27 735.43
35.00 40.00 44.00 46.00 47.00
(16.00) (19.00) (21.00) (23.00) (23.00)
53.14 79.66 82.41 72.82 91.11
53.06 79.53 82.35 72.80 -
55.06 52.49 51.71 46.36 47.83
8.44 12.36 12.45 11.04 13.08
35.21 23.30 21.59 19.68 23.32
65.86 50.21 53.39 63.17 51.59
2,440 2,615 2,617 2,666 2,745
137.5 139.3 136.9 115.3 168.6
TOPIX) (114.7) (132.9) (126.2) (114.2) (162.3)
1,983 2,350 2,114 1,986 2,243
1,215 1,732 1,532 1,142 1,267
28 2018 16 97
96
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Sekisui-SCG Industry Co.,Ltd.

Sekisui Chemical G.m.b_H. Sekisui Vietnam Co.,Ltd. Sekisui Singapore Pte._Ltd.
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Sekisui Rib Loc Australia Pty.Ltd.

KYDEX,LLC. Sekisui SPR Americas,LLC. SEKISUI ESLON B.V.

CFRP
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PT. Sekisui Indonesia Sekisui Chemical India Private Ltd.
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Sekisui Rib Loc Group Pty.Ltd.

Sekisui Systembath Industry Co.,Ltd. Refresh

Polymatech Thailand Co.,Ltd. PT. Sekisui Polymatech Indonesia

Polymatech Europe B.V.

Sekisui Alveo A.G. Sekisui Alveo S.r.L. Sekisui Alveo G.m.b.H.
Alveo S.A. Sekisui Alveo Benelux B.V. Sekisui Alveo GB Ltd.
Specialty Chemicals Mexico,S.de R.L.de C.V. Sekisui Korea Co.,Ltd.
Sekisui Products,LLC. Sekisui Chemical G.m.b.H. Sekisui Chemical Thailand Co.,Ltd.

Sekisui

Hong Kong Ltd.

Sekisui Singapore Pte.Ltd.

Voltek,LLC. Sekisui Alveo B.V.

Alveo BS G.m.b.H. Sekisui S-Lec America,LLC. Sekisui S-Lec Mexico S.A.de C.V.
S-Lec B.V. Sekisui Specialty Chemicals America,LLC.

Specialty Chemicals Europe,S.L. Thai Sekisui Foam Co.,Ltd.

Sekisui S-Lec Thailand Co.,Ltd.

Specialty Chemicals Thailand Co.,Ltd. S and L Specialty Polymers Co.,Ltd.
DLIM Molding Private Limited Sekisui Pilon Pty.Ltd.

Muhan Co.,Ltd.

Sekisui Aerospace Corporation AIM Group USA Inc.
AIM Aerospace Renton,Inc. AIM Aerospace Auburn,Inc. AIM Aerospace Sumner,Inc.
AIM Aerospace Atlanta,Inc. Quatro Composites,LLC.

PT HD Limited PT Asia HD Limited

Sekisui

Sekisui XenoTech,LLC. Sekisui Diagnostics G.m.b_H. Sekisui Diagnostics,LLC.

Diagnostics P.E.I. Inc. Sekisui Diagnostics UK
Veredus Laboratories Pte._Ltd.
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Sekisui Southeast Asia Co.,Ltd.
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450 100.

400 100.
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200 100.0
200 100.0
200 83.4
200 100.0 | ...
S _ Lexington
Sekisui Diagnostics, Vassachusetts Uss$ 100.0
LLC. , 132,000 (0.
U.S.A.
Sekisui Specialt
chentoals rerioaLic. | Tes, uss 100.0
T ’ 107,000 (1000 | ¢
) U.S.A.
Sekisui America Wilmington,
. Uss$
Corporation Delaware, 100.0
8,421
U.S.A.
Sekisui @erospace Re?ton, USS 100.0
Corporation Washington, ) @o0.0y|
U.S.A. .
Sekisui S-Lec B.V. Roe::gnd’ EUR 100.0
Netherlands 11,344 e
Sekisui Europe B.V. Roermond, EUR
the 1.000 100.0
Netherlands ’
KRW
10,000 52.3 | Ll
361,447 100.0
Sekisui Southeast Asia Bangkok, THB 100.0
Co., Ltd. Thailand 10,000 |

134
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4,959

7,541

2,160

25,842

394

341

26,577

2021 31

2,745

43.0

15.2 8,699,771
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907

1,014

2,221

216

308

2,745
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Innovation for the Earth

ESG
2030
ESG
ESG
CS
ESG
400 DX
Drive 2022
Drive 2022
Drive 2022
ESG ESG
2022
12,200 907
1,100 9.0% 222 1.2%
700 111
ROIC 8.6% 0.9%
ROE 10.6% +0.9%(10%
3,200 26% 453
EBITDA
1,700 368
(
Drive 2022 ESG
Drive
Drive
900
10%
DX
Drive
BR
ESG Drive
KP1 ROIC
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Drive 2022

5,000 4,000 3,000
M&A

ESG 400

BRES Fih TR BIES

OB & & 1,721 @M B B & @& | & 4000MEAH
25 MEAT 782 & 25 MEATH % 3.000{&M
25 FieRE 939 #8H D5 BiEEE 1,000 &M

B B & @ 931 @M
25 RN 91 @M @
25 MEHUE 65 @M B B B @ 1,000 &M

= & & &t 2,652 @M = & & &t 5,000 &M

ﬁﬂﬁﬂﬂﬁ!l1.12@fﬁl’3|ﬁﬁﬁ§ﬂﬁ!l 1.SDD’£EFEI|

*ESG I8 - RHRICEAR DA FERAA, EEMEERLECHSTIRDEEER, BEDEE, DXEE)

Drive 2022

35% 50% D/E
0.5 DOE %

SDGs

2030
SDGs

SPR

2015 2018

2019

2020

2020 COVID-19

2019 2020
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2050
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Vision 2030 Drive 2022
2020 COVID-19
6.4% 1,056,560 23.5% 67,300
28.2% 62,649
29.8% 41,544
FFU
ESG
5.4% 485,265 19.2%
30,546 COVID-19
COVID-19
WEB
10 FR GREENMODEL
13.8% 204,586 27.3%
11,251 COVID-19
3.9% 309,867 22.6%
28,935 COVID-19
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7,010

8,746

4,629
4,165

8,156

12,201

CPVC

0.3% 72,342
COVID-19
CovID-19

27.3% 3,611

76,649

75,271

63,179
21,497

58,495

19,157

22,193
14,484
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503,464 6.5
201,185 15.4
301,231 7.6
74,121 1.0
1,080,002 8.3
3,933 7.8
1,083,936 8.3
% ( ) b
366,125 7.8 184,800 10.0
%
485,124 5.4
192,069 14.1
303,559 3.7
72,341 0.3
1,053,095 6.3
3,465 28.2
1,056,560 6.4
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44,361
13,688
3,493 10,635
30,673 644,571
20,502
11,367
455,751
60,173 694,392
20,953 12,202
41,544 23,318
1,056,560
67,300
@
472
3,105
3,128
2,428
DI 11 1
63,179
41,544

M&A
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1,150,143

505,571
5,719

16,767
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15,146

72,694

23.5% 20,674

772
2,317

2,258 5,387

4,857

20,607

@
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@
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“ 100
100 STAY&WORK

3,545

6,385

DI 11
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2020 18
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2021 31
( QD)
)

4,618

6,499 | 9,156 01,250 | 21,525 |536
(355.0)
1,635

4,448 | 4,788 |(178.6) 44 | 852 | 11,770 |375
[18.3]
2,989

4,366 | 1,877 1| 250| 9,485 |266
(95.6)
93

2,575 | 4,921 [(107.1) 32| 424 8,046 |513
[1.6]
3,329

1,730 | 2,082 10| 295 | 7,448 |158
(230.2)
385

4,888 | 562 340 | 6,176 (301
(17.6)
1,734

1,818 | 1,603 175 | 544 | 5,877 |148
(66.3)
760

3,514 | 439 648 | 5,363 (335
(26.0)

2,096 | 485 46 | 2,627 [126
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655

3,484 | 1,494 66| 169 | 5,870 | 65
(33.0)
3,178

1,477 | 664 103 84 | 5,508 273
(89.4)

1,774 | 3,082 329 | 5,186 | 62
56

3,405 | 1,440 42 21| 4,967 |195
(1.3)
252

2,066 | 2,177 4| 281| 4,781 111
(59.0)
219

1,522 | 2,055 29 | 424 4,250 |104
(461.1)
1,569

1,194 | 529 721 | 4,014 [210
(56.8)
216

1,510 | 1,209 377 | 295| 3,610 [222
(39.8)
591

1,236 | 1,285 36| 153 | 3,303 (180
(24.8)
199

1,517 | 665 41| 58| 3,082 |462
G-

3,078 | 3,078 | 11
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1,530 | 175 2| 428| 2,313| 72
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1,226 | 1,023 19 21| 2,201 |252
210
1,074 | 641 65| 206| 2,198 91
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450
782 | 880 64| 2,177 | 40
(20.0)
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)
Sekisui
739 219 475 | 13,084 | 14,519 | 44
S-Lec B.V.
Sekisui 226
2,828 (7,354 236 | 10,645 [ 197
S-Lec B.V. (20.3)
Sekisui 266
3,063 (4,831 103 714 | 8,978 |320
Alveo B.V. (115.0)
2,980
2,689 (1,197 3 160 | 7,031 | 246
(211.5)
Sekisui
Specialty -
Chemicals 205 (4,230 517 | 5,008 | 67
i} (133.5)
America,
LLC.
Sekisui 108
S-Lec Mexico 1,490 |2,585 140 | 4,325 (101
(17.5)
S.A.de C.V.
Sekisui 23
800 |3,049 64 203 | 4,141 (184
Voltek, LLC. 4.1
Sekisui
Specialty 349
Chemicals 133 (2,648 17 576 | 3,724 | 53
, (125.4)
America,
LLC.
SEKISUI 33
1,633 |1,686 165| 3,518 | 33
KYDEX, LLC. (230.0)
S and L
Specialty 339
751 (1,818 107 | 3,017 | 47
Polymers (25.6)
Co.,Ltd.
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Sekisui- SCG 229
Industr 1,392 237 17 3| 2,374 |107
y (150.4)
Co.,Ltd.
354 11,759 161 | 2,274 (125

2,344 (48.3
40

295
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Sekisul S- 2018 2 2021 9
13,250 12,506
Lec B.V.
2020 3 2022 12
12,470 3,078
2018 10 | 2023 1
7,319 3,754
2020 8 2023 3
3,940 12
SEKISUI 2020 10 | 2023 6
3,844 58
ESLON B.V.
Sekisui
, i, 2020 7 2022 9
Diagnostics 2,053 306
(UK) Ltd.
Sekisui S-Lec B.V. 70%
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1,187,540,000
1,187,540,000
2021 31 2021 23
476,507,285 471,507,285
100
476,507,285 471,507,285
( )
2017 25 10,000 500,507 100,002 109,234
2018 25 8,000 492,507 100,002 109,234
2019 27 8,000 484,507 100,002 109,234
2020 25 8,000 476,507 100,002 109,234
2021 25 5,000,000
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2021 31
100
90 37 370 706 12 18,726 19,941
1,732,793 | 113,488 | 419,954 | 1,786,454 259 710,108 (4,763,056 201,685
36.38 2.38 8.82 37.50 0.01 14.91 100.00
26,436,059 BIP ESOP
264,360
2021 31
)
2 11-3 34,325 7.62
1 8-12 23,689 5.26
1 13-1
19,681 4.37
1 8-12
1 1-2 18,153 4.03
240 GREENWICH STREET NEW YORK
THE BANK OF NEW YORK MELLON 140042
NY 10286 U S A 10,960 2.43
2 15-1
2 4-4 9,845 2.18
1 1-88 7,998 1.77
BNP PARIBAS SECURITIES SERVICES LUXEMBOURG/
33 RUE DE GASPERICH L 5826
JASDEC/FIM/LUXEMBOURG FUNDS/UCITS ASSETS
HOWALD HESPERANGE LUXEMBOURG 7,880 1.75
3 11-1
7 1 8-12 7,797 1.73
STATE STREET CLIENT OMNIBUS ACCOUNT OM02 P 0O BOX 1631 BOSTON
MASSACHUSETTS02105 1631 USA 7,676 1.70
3 11-1
148,008 32.88

26,436 BIP ESOP
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2021 31
26,488,900
100
449,816,700 4,498,167
201,685
476,507,285
4,498,167
BIP 575,000 5,750
ESOP 220,200 2,202
2021 31
) )
26,436,000 26,436,000 5.54
41,100 41,100 0.00
11,800 11,800 0.00
-16
26,488,900 26,488,900 5.55
BIP ESOP
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2016 27

ESOP Employee Stock Ownership Plan ESOP

(ESOP )

ESOP

2016 31
2016 31 2022 31
2016 31

369,500,000
2019 12

323,700

35% 50%
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2016 27 28 94
BIP Board Incentive Plan
BIP
BIP
BIP
2016 31
2016 31 2022 31
2016 31
593,750,000
2019 12
593,000
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2020 27
8,000,000 16,000,000,000
2020 28 2021 31
8,000,000 12,198,663,600
3,801,336,400
23.8
23.8
2021 27
5,000,000 10,000,000,000
2021 28 2022 31
3,000,000 5,643,000,000
40.0 43.6
2021
1,643 3,138,932
798 1,632,906
2021
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8,000,000 |12,699,360,000 | 5,000,000 [ 8,096,850,000

21,000 33,335,820

29 46,035
26,436,059 24,436,857
2021
2021
BIP ESOP
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24 2021 23 99
23 47
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2020 10 2
020 10 29 10,418 23
2021 23
10,801 24
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2020-2023 ERM
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2019
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13%

1976
2005

2005 10

2006
2007
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