24

2021 30

112 2020

Showa Denko K.K.

03 5470 3384

03 5470 3384
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108 109 110 111 112
2016 12 2017 12 2018 12 2019 12 2020 12
671,159 780,387 992,136 906,454 973,700
38,690 63,851 178,804 119,293 43,971
12,305 37,404 111,503 73,088 76,304
6,160 63,165 92,055 77,308 70,188
311,231 368,994 465,340 519,433 718,080
932,698 1,026,999 1,074,983 1,076,381 2,203,606
2,080.85 2,473.06 3,057.16 3,423.25 2,782.79
86.27 262.44 758.15 501.03 523.06
31.8 34.3 41.5 46.4 18.4
4.1 11.5 27.9 15.5 16.9
19.4 20.5 4.3 5.8
68,949 67,235 149,785 78,554 109,286
53,754 29,866 49,338 48,156 930,047
13,220 18,370 61,061 18,546 896,521
56,186 76,833 112,835 121,734 197,928
10,146 10,864 10,476 10,813 33,684
()
(1,164) (1,158) ) ) )
112
110 111 112 100 10
28 2018 16 111
110
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108 109 110 111 112
2016 12 2017 12 2018 12 2019 12 2020 12
( ) 451,410 524,708 576,798 530,862 420,569
( ) 28,178 69,417 66,210 68,948 45,379
( ) 6,538 36,416 26,053 46,811 27,174
( ) 140,564 140,564 140,564 140,564 140,564
149,711 149,711 149,711 149,711 149,711
( ) 247,896 292,068 314,515 341,559 353,254
( ) 772,613 829,645 795,399 791,581 1,067,259
() 1,739.39 2,049.26 2,156.06 2,341.45 2,421.50
() 80.00 120.00 130.00 65.00
( ) ) ) (20.00) (50.00) )
() 45.84 255.51 177.15 320.90 186.28
)
() 32.1 35.2 39.5 43.1 33.1
() 2.7 13.5 8.6 14.3 7.8
() 36.5 18.8 18.5 9.0 11.7
() 31.3 67.7 40.5 34.8
3,647 3,616 3,347 3,437 3,515
( ) (851) (821) (403) (362) (351)
() 117.9 344.7 244.4 227.4 182.5
ioplx) ) (100.3) (122.6) (103.0) (121.7) (130.7)
() 144 4,975 6,470 4,365 2,869
1,761
() 98 1,684 3,055 2,510 1,603
903
2017 27 2017 11 30
109
28 2018 16 111
110
2016 30 107 2016
10 108
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1939
1908
1934
1931

1957
2019 The TOP 2021

2020
2021 2030 2020 12

1908 12

1921
1926 10
1928 10
1931

1934
1934
1937 11
1939
1949
1966
1969
1977
1988

2001
2003

2003
2004

2009

2009 12

2010

2016

2017 10 SGL GE Holding GmbH GmbH
2020
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14

11

HC

239
8
54
12
SDN.BHD.
S.A.U
18
SDN.BHD.
14

FIAMM Energy Technology S.p.A.

Showa Denko Materials (Thailand) Co., Ltd.
Thai Energy Storage Technology Public Company Limited.
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Showa Denko Materials (Johor) Sdn. Bhd.
Showa Denko Materials (Singapore) Pte. Ltd.
83 95

GmbH
35 38
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( )
6,200 65.0
2,079 100.0
1,500 98.4
112,900
100.0
4,641
99.4
450 100.0
LIB
1,700 100.0
50,000
100.0
580
67.0
93,553 100.0
SDN.BHD. (100.0)
12,795 100.0
S.A.U (100.0)
2,160 100.0
620,779
100.0
(98.9)
61,500
100.0
SDN.BHD.
HC 100 100.0 -
15,454 100.0
’ (100.0)
2,316 100.0
’ (100.0)
450 100.0
(100.0)
66.6
450 -
(66.6)
400 100.0
(100.0)
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100.0
140
(100.0)
100.0
140
FRP (100.0)
1,109,478 100.0
(100.0)
248,186 100.0
(100.0)
215,434 100.0
(100.0)
28,354 100.0
(100.0)
SD Electronic Materials 68,499 100.0
Hong Kong Limited (100.0)
Showa Denko Materials 9,000 100.0
(Hong Kong) Co., Limited (100.0)
739,570 100.0
(100.0)
702,797 100.0
(100.0)
10,000 100.0
(100.0)
Showa Denko Electronic
Materials Korea Co 630,000 100.0
” (100.0)
Ltd.
Showa Denko Materials 150,000 100.0
Johor  Sdn. Bhd. (100.0)
Showa Denko Materials 19,512 100.0
Singapore Pte. Ltd. (100.0)
Showa Denko Materials 1,000 100.0
Asia-Pacific Pte. Ltd. (100.0)
Showa Denko Materials 2,180,000 100.0
Thailand Co., Ltd. (100.0)
Thai Energy Storage
Technolo gyPublichOm an 784,000 979
een a9y pany (97.9)
Limited
Showa Denko Materials
Automotive Products 166,000 51.0
Thailand  Company (51.0)
Limited
369,402
CSB Energy Technology 40 100.0
Vietnam Co., Ltd. (100.0)
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CSB Energy Technology 2,100 100.0
Americas Co., Ltd. (100.0)
Showa Denko Materials 1,200 100.0
America , Inc. (100.0)
ISOLITE GmbH 25 100.0
(100.0)
FIAMM Energy Technology 65,300 51.0
S.p-A. (51.0)
Societa” Italiana
Accumulatori Produzione 34,500 100.0
Ricerca Avezzano - SIAPRA (100.0)
S.p-A.
8,021 44.0
250 100.0
25
GmbH 100.0

104
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( )
7,500 42.0
' (42.0)
250 50.0

14 ]
HD Microsystems L.L.C. ,000 50.0
(50.0)

100 50

10
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2020 12 31
718
2,325
2,668
1,895
1,745
23,051
1,282
33,684
100 10
22,871
@
2020 12 31
3,515 (351) 40.2 16.3 7,946,732
466 (59)
1,395 (113)
128 (35)
272 (41)
427 12)
0 Q)
827 (91)
3,515 (351)
€
2020 12 31 2,760
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The TOP 2021
2019 The TOP 2021

The TOP 2021
2020 10 2021
2023
“ 2021 2030 " 2020 12 10

2021 2030

13/146



EDINETOOOO

OOOO0OOOO(E0751)
ooooooo
/
2020 2,300
10% 2030 6,000
2025 180 2030 480
SDGs
SDGs 17
SDGs ESG
2020 12 10 2021 2030 EBITDA D/E
2020 2021 2025 2030
( )
TSR,, % 25%
1.25 1.28 1.6 1.8 1.9
EBITDA 897 1,651 3,200
EBITDA % 7.2% 12.9% 20%
ROE % 20.3% 3.7% 15%
D/E 1.84 1.96 1.0
2020

TSR Total Shareholders Return
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2025
2020 EBITDA 7.2%
CoVID-19
EBITDA 20%
D/E 1.0
EBITDA ROE D/E
2023
2021
2023

https://www._sdk.co.jp/ir/governance.html
COVID-19
COVID-19

KPI

30%

The TOP 2021

2015
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EBITDA 15%
2025 EBITDA 20%
TSR
2020 12 10
10
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280

2023

COVID-19

The TOP 2021

2020

The TOP 2021

9,737 0

763 4

CoVID-19
CovID-19
EU
2019 The TOP 2021
COVID-19
FA
2020 10
2021 2030 " 2020 12 10
7.4%
COVID-19
194 49 1,402 47
161 439 71
51 42
1,493 92
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1,933 85 22.9%

49 27 71.4%

COVID-19
1,557 69 1.1% 134 81
1.3%
SPALF®
SiC
974 15 ( 1.0% ) 91 33
87.2%
828 99 64.0%
323 0 1,215 56
OA
COVID-19
801 85 17.8% 4 21
75.9%
2020
COVID-19
3,027 42 63 3
280
1,073 1 15.0% 11 99 34.1%

@
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307 33
1,092 86
8,818 91 9,300 47
8,511 59 8,207 61
9,150
67 8,965 21
761 94 1,979 28
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¢
Q1

(¢

( ) ) ( ) )

688 9.6 28 45.1
€

193,385 22.9

155,769 1.1

97,415 1.0

82,899 64.0

80,185 17.8

302,742
107,301 15.0
45,996
973,700 7.4
100 10
(¢!
1 1,272 24 2 2,036 6
9,285 77 4,855 26
7,569 54 1 601 46
1,986 47 7,180 80

@
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672 46 9,737 0
1,432 21 8,143 78
642 72 1,787 71
COVID-19 280
1,402 47 194 49
161
1,632 64 439 71
55 0 84 30
166 2
51 42 83 79 327 20
682 60
1,493 92 763 4
G
307 33
1,092 86
8,818 91 9,300 47
8,511 59 8,207
61
9,150
67 8,965 21
761 94 1,979 28
4
HC 2020
HC
2,750 1 1
HC 6,950
D/E 1.84
1.0
30%
1,979 28 1,500
G

23/146



EDINETOOOO

OO00O00000(E00751)
oooooog
2018 12 The TOP 2021 1.1
3 4,000 3,300
1,100 ROA ROE
2020 9,737 194 763
2021
2020
2019 2021
34,000 9,737
4,800 194
14.1 2.0
3,300 763
ROA 12.6 1.2
ROE 19.5 16.9
(6
@
) ( )
( )
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2011
2011 31 12
HC
HC 2020
23 235
234 2020 10 15
HC
2,750 1 1
2,950 1 1 2020 27
2,950
2,950 TIBOR
2020 27
HC 4,000
TIBOR 500 3,500 900
TIBOR
2020 27 2,805 2020 2020 10 1,190
2021 1 28 2021 2021
100
100
Apollo Global Management Inc.
Apollo
Apollo
@
Apollo
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€

2021 28
2021 21
2021 24
2021
2021
784
2020 12 31
30
2,160
2020 12 31
224
13
SKT SKT
3,160,306
SKT
2021
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8,021

®

SKT

2020

12 31

SKT

10,000

*

4,790,153

3,160,306

2,515,603,576

796

1,629,847
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10

34,379

2014

1,193

2020 42

2,916
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5,530

1,587
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69,052
IFRS 16

5,088

11,397

SPALFg

8,305

8,074

9,666

23,128

3,394
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2020 12 31

39,346
5,299 7,149 (1,625) 585 52,380 460
[0]

60,991
11,429 18,080 (617) 3,219 | 93,719 995
8]

1,314
1,744 2,735 (467) 635 6,429 108
[1]

3,337
847 911 (101) 162 5,257 86
[-]

1,501
282 73 (61) 120 1,976 102
[0]

4,042
1,328 723 o7 716 6,808 171
[1]

9,570

4,622 4,476 (198) 974 19,643 74

[1]

2,341
582 2,835 (206) 903 6,661 12
[38]

2,966
238 63 (223) 7 3,343 59

24,392
274 94 (on)| 1,113 | 25,874 39

11

2,876
1,122 1,810 (315) 412 | 6,219 3
[1]

16,273
5,695 8,635 (1,462) 971 | 31,574 230
[72]

6,802
0 0 (84) 0 6,802 4

6,030
763 1,090 (420) 385 | 8,268 394
[3]
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4,556
1,738 2,716 <364> 886 9,896 13

875
680 0 70) 386 1,941 134

13,647
5,064 460 (351) 1,503 20,674 520

7]

2020 12 31

[ ]

342
1,340 5,119 (92) 646 7,447 50
[-]

1,130 | 3,203 ©) 34| 4,717 309
[150]

1,744 2,280 @) 2,913 6,937 1,390
[-]

5,349
11,539 9,236 (448) 3,797 29,921 1,142
[-1

9,194
6,686 8,811 (678) 129 24,820 1,711
[-]

9,976
2,472 6,181 (158) 374 19,003 731
[-1

5,371
3,107 | 3,459 (304)| 1,892 | 13,829 521
[-]

2,079
1,974 3,200 (124) 156 7,409 403
[-]
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(€] 2020 12 31
L 1
4,573 4,290 -) 2,306 11,169 795
1,614 2,597 -) 1,178 5,389 617
177
3,240 29,206 (3,308) 1,555 34,179 268
C ) [-1
1,922
( 3,118 6,308 (182) 628 11,975 165
[-1
1,259
1,048 2,823 (102) 1,914 7,045 162
( ) [-1
1,297
1,102 3,336 (170) 1,662 7,396 167
( ) [-1
1,949 3,600 ) 119 5,669 577
1,778 1,441 ()| 1,839 5,058 168
C ) [100]
4,752
758 2,927 (60) 77 8,514 555
[-1
Showa Denko
Materials
Automotive 828
1,850 7,944 (111) 638 11,260 583
Products [-1
(Thailand)
Company Limited
Showa Denko
Materials 8
1,257 3,298 (121) 283 4,846 307
Powdered Metals [-1
(USA), Inc.
ISOLITE GmbH 1,142 1,525 ) 5,006 7,673 258
[72]
2,519 5,403 -) 4,101 12,022 171
[68]
)
[ 1
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2020 12
(

2,900

7,400

15,700

8,400

4,900

52,400

2,800

94,600

Q@
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330,000,000
330,000,000
) )
2020 12 31 2021 30
149,711,292 149,711,292
100
149,711,292 149,711,292
2016 1,347,401,634 149,711,292 140,564 25,139
2016 30 107 2016 10
1,347,401,634
149,711,292
2020 12 31
100
109 62 850 358 58 74,647 76,084
575,522 | 130,625 65,600 | 302,178 752 | 419,264 | 1,494,031 308,192
38.52 8.74 4.40 20.23 0.05 28.06 100.00
2020 12 31 3,551,432 35,514
32
17 60
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2020 12 31

11 13,228 9.05
KOREA SECURITIES DEPOSITORY- 34-6, YEOUIDO-DONG, YEONGDEUNGPO-GU,
SAMSUNG SEOUL, KOREA 7,018 4.80
27 30
12 6,589 4.51
4,517 3.09
3,629 2.48
13 2,700 1.85
12 2,671 1.83
2,645 1.81
12 2,360 1.61
12 2,131 1.46
47,487 32.49
13,751
13,228
3,551
2020 10 22
One
2020 10 15
2020 12 31

3,090 2.06

3,954 2.64

847 0.57

One 5,714 3.82

13,604 9.09
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2020 11 30
MUFG Securities EMEA plc
2020 11 23
2020 12 31
166 0.11
5,043 3.37
Ropemaker Place, 25 Ropemaker
MUFG Securities EMEA plc Street, London EC2Y 9AJ, United 550 0.37
Kingdom
12 1,305 0.87
795 0.53
7,858 5.25

2020 12

BlackRock Fund Managers Limited BlackRock Asset Management lIreland

Limited BlackRock Fund Advisors BlackRock Institutional Trust Company, N.A. BlackRock
Investment Management (UK) Limited 2020 11 30

2020 12 31
2,056 1.37
BlackRock Fund Managers Limited EC2N 2DL 12 269 0.18
BlackRock Asset Management 4 D04 i3
- 179 0.12
Ireland Limited
21
BlackRock Fund Advisors 400 1,290 0.86
BlackRock Institutional Trust
Company, N.A. 400 975 0.65
BlackRock Investment Management EC2N 2DL
(UK) Limited 12 361 0.24
— 5,131 3.43
2020 12 22
2020 12 15
2020 12
31
5,415 3.62
2,718 1.82
8,133 5.43

39/146



EDINETOOOO

OO00O00000(E00751)
oooooog
2021
NOMURA INTERNATIONAL PLC NOMURA SECURITIES INTERNATIONAL, Inc.
2020 12 31
2020 12 31
13 2,157 1.44

1 Angel Lane, London EC4R 3AB,
NOMURA INTERNATIONAL PLC N i 106 0.07
United Kingdom

6,471 4.32

8,733 5.83
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2020 12 31

3,551,400

9,600

145,842,100 1,458,421
308,192
100
149,711,292
1,458,421
1,700 17
60
32 25
277,300
2,773
2020 12 31
13 3,551,400 3,551,400 2.37
9,600 9,600 0.01
22
3,561,000 3,561,000 2.38
277,300
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2016 30 107
Board
Benefit Trust
2019
2016 12 2018 12
450 288
2019 12 2021 12
550
288
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155
192
1,470 3
330 1
2021
367 1
3,551,432 3,551,762
2021
277,300
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1957

1982
2003

2005

2010
2012

2013

2016

2016

2017

)

15

1962

21

1986

2002

2004 10

2008 10

2013

2015 10

2016

2017

2017

2017

2020

2020

(

)

)

50/146




EDINETOOOO
OO00O00000(E00751)
oooooog

1983
2006

2007
2010
2013

2015

1960 23 2007 7
2019 )

2019

2020

2020

1975
1999

2001
2003

2006

2008
1952 18 ) 42
2008

2010

2011

2017
2020

1983
2011
2015
2016

1961 )
2020

2021

2021
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1986
2007 11

2008
2012

2013
2015
1961 10 25 2019 ) 8
2020

2020

2021

1974

1995 11

2006 )

2009 10
2013 ')

1949 17 2013 ( )

2013 )
2014

~
N N

2015
2015 )

2016 )

2016 12
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1952

10

1977
1997
2001
2005

2006

2009
2012 11

2017
2017
2018
2019

(

(

)

)

~
N NS

1946

28

1969

1993
1994
1996
1998
2001
2005

2007
2009
2015

2019

~
N N

1958 10 18

1981
1988
1991

1995
2005

2009

2010
2018
2020
2020

~
N N\
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1957 20

1981
2001
2014
2016
2017

2017

2018

2019
2019

(

)

1958 11 28

1982
2007

2009
2010
2012

2013
2017

2017

2020
2020

(

)

1950 12

1973
1975
1984
1990
2000

2011

2012
2015

~

N N
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1978

2002

2004

2004

2005
2007

2010
1955 12

~
N N

2010

2011
2011
2011
2013
2016

2017
2017

2018

1994

2001
2004

1969 22

~
N N\

2006

2007

2020

93

2021 30
2019 28
2020 26
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