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3,083,540 | 4,380,215 | 4,570,835 | 4,813,076 | 5,343,785
522,906 784,143 345,579 404,083 340,497
293,358 448,076 62,790 244,516 67,478
303,463 467,157 9,638 256,192 22,599
2,531,388 | 3,022,040 | 3,180,406 | 3,567,143 | 4,067,249
3,137,097 | 3,769,496 | 3,795,035 | 4,678,359 | 8,321,724
1,071.87 1,264.89 1,267.96 1,330.61 1,278.66
135.27 190.61 25.45 95.07 25.35
133.83 189.28 25.17 94.19 25.27
80.1 79.0 83.1 75.3 40.7
17.0 16.3 2.0 7.3 2.0
24.5 11.4 62.5 13.7 44.2
422,789 466,456 113,193 345,301 73,062
349,173 283,614 191,930 236,378 | 1,699,002
1,246,984 17 131,494 403,474 | 1,922,119
1,997,781 | 2,180,604 | 2,295,139 | 3,280,294 | 3,576,474
116 147 167 157 394
23 37 60 52 81
29 2020 31 22

23

25

22

25
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2021 2022 2023 2024 2025
677,594 793,987 1,149,496 1,305,601 1,525,126
23,771 17,719 568,623 366,346 453,814
58,927 37,582 337,699 44,371 152,846
991,229 1,001,746 1,113,418 1,211,086 1,241,236
2,392,600 2,399,600 2,525,900 2,678,200 2,727,700
2,113,207 2,093,065 2,560,043 2,637,153 2,631,720
2,233,339 2,263,531 2,793,662 3,230,669 5,316,259
901.00 888.57 1,026.31 994.48 993.51
38.00 39.00 40.00 40.00
27.17 15.99 136.88 17.25 57.41
135.36 57.24
94.6 92.5 91.4 81.5 49.5
1.0 0.4 14.5 1.7 5.8
122.2 136.4 11.6 75.5 19.5
19.9 28.5 69.7
31 40 44 53 56
1 7 5
229.0 153.0 115.0 97.9 88.1
TOPIX 142.1 145.0 153.4 216.8 213.4
6,700 4,000 2,816 1,858 1,364
1,293 1,831 1,475 1,144 999
29 2020 31 22
22
J-ESOP
21
24
22 25 100 10
2022
21 22 24
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Google
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IT
SEO
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Innovation & Co.
15,000 100.0
1,084,365 56.7
100.0
20,000
(56.7)
10,000 8.0
’ (48.2)
Innovation X
i 15,000 100.0
Solutions
Innovation IFA
: 5,000 100.0
Consulting
Innovation M&A
35,000 100.0
Partners
INNOVATION HAYATE V Capital
2,000,000 | VC 97.0
2025 24
Innovation & Co. Innovation IFA Consulting
10
Innovation & Co. : )
Innovation IFA Consulting
3,969,791 972,148
536,169 246,273
350,578 246,605
685,806 315,853
1,181,870 222,333
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2025 2026

41% 40%

Innovation

3.77 3.90

Leadership

4.11 4.20

Growth commitment

3.90 4.00

2025

27

26

73.1%

26.9%

100%

100%

100%

68.4%

19 53
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IT EXPO
5,343,785 11.0
351,870 11.9 340,497 15.7
67,478 72.4
2025 24
10 31
31
2025 31
IT
19,676,238 3.9 3,529 5.9
IT EXPO
3,969,791 18.0 1,525,259
23.8
List Finder
366 16.1 400,645
5.8 138,887 3.1
972,148
4.8 184,537 10,641
VC
VC INNOVATION HAYATE V Capital

63,944 137,219 GVA TECH

2024 12 26

8,321,724
3,643,364 1,438,299
912,000 296,381 296,179 226,269
155,938
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2
500,106
3,576,474
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107,124
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79,678

67,478
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302,937
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3,969,791 118.0

400,645 94.2

972,148 95.2

Ve
5,342,585 111.0
2023 2024
2024 31 2025 31
702,276 14.6 659,672 12.3
@
Qa
Qa
5,343,785
11.0 2,311,568 11.6
1,959,697 17.2 351,870
11.9
3,226 14,599 340,497
15.7 67,478 72.4
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56
9,054 30,451 33,092 72,597
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238
10,645 4,784 273,283 912,000 | 1,438,299 4,814 | 2,643,827 24
10 31 31
2025 31
71,462
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2016 29
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339
33,900
1,162
39,374
2,907 2,907
290,700 290,700
1,412 1,412
410,566 410,566
2020
2021 31 390,300 2,388,900 633,420 981,479 633,420 960,889
2020
3,700 2,392,600 9,749 991,229 9,749 970,639
2021
7,000 2,399,600 10,517 1,001,746 10,517 981,156
2022
10,000 2,409,600 10,880 1,012,626 10,880 992,036
2022
2023 31 116,300 2,525,900 100,791 1,113,418 100,791 1,092,828
2023
11,800 2,607,500 10,295 1,169,276 10,295 1,148,686
2023
2024 31 140,500 2,678,200 87,372 1,211,086 87,372 1,190,496
2024
33,900 2,712,100 20,026 1,231,112 20,026 1,210,522
2024
15,600 2,727,700 10,124 1,241,236 10,124 1,220,646
5,270
2,635
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214 3,721
4,213,956 4,975,920
10,343 36,984
21,004 37,647
31,348 74,632
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25,410 89,775
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399,542 351,870
15 670
250
1,339 316
4,139
982 1,988
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25 0
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51,288
51,288
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20,041
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195,068 201,750
4,955 35,621
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9,261 1,912
244,516 67,478
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235,255 65,566
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265,454 25,801
9,261 3,201
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87,372 87,372 174,744 174,744
98,503 98,503 98,503

244,516 244,516 244,516

6,521 6,521 6,521

20,937 20,937 2,810 | 20,738 38,866
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1,211,086 1,187,096 1,151,398 25,410 3,524,170
10,124 10,124 20,248
20,026 20,026 40,052
107,121 107,121
67,478 67,478
76,135 76,135
4,740 76,320 71,580
71,580 71,580
7,030 7,030
4,740 4,740
49,000 49,000
42,966 42,966
30,150 18,849 44,382 64,365 97,446 42,966 42,966
1,241,236 1,168,246 1,107,015 89,775 3,426,723 42,966 42,966
3,236 39,737 3,567,143
20,248
40,052
107,121
67,478
76,135
71,580
71,580
7,030
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627,808 627,808
378 13,087 30,256
378 640,896 500,106
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56,779 70,685
15 921
148 11,170
6,690 2,665
3,886 15,256
671 2,160
36,692

31,246
17 8,316
51 867
20,909 20,342
182,180 2,552
127,212 39,710
14,033 79,678
92,824 59,914
7,078 22,271
14,041 5,961
337,994 254,753
15 921
17 8,316
132,564 181,342
139,872 7,046
345,301 73,062
5,743 30,322
64,195 79,966
73,385 32,490

386,702

7,000
7,000
1,563,223
236,378 1,699,002
2,200,000

300,000
99,996
49,000
76,135
171,934 39,374
30,000 15,000
98,460 107,124
403,474 1,922,119
985, 154 296,179
2,295,139 3,280,294
3,280,294 3,576,474
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30,939 52,047
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189,855 209,088
115,487 104,358
93,894 2,340,647
380,000 380,000
50,961 220,323
59,141 56,908
25,518 25,518
1,320
430,961 600,323
294,041 2,528,752
515,245 2,777,347
3,230,669 5,316,259

101/122



EDINETOOOO
O000DO0000O0O0mo(E32766)
oOoOooodn

(2024 31 ) (2025 31 )
13,238 20,610
2,200,000
99,996 99,996
61,895 52,797
123,224 102,178
20,193 30,160
26,483 13,850
3,145 10,270
17,975 10,968
242 239
366,393 2,541,070
200,004 100,008
24,215 39,471
2,903 3,987
227,123 143,467
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257,746 298,731
25,410 89,775
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