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@
14 15 16 17 18
2016 12 2017 12 2018 12 2019 12 2020 12
2,632,390 3,225,842 3,577,612 4,026,576 4,579,731
415,677 565,122 351,874 804,606 1,148,103
178,209 354,599 69,470 554,315 700,220
178,209 354,599 61,398 545,648 702,512
2,809,826 3,164,426 3,278,375 4,023,960 4,136,828
3,194,024 3,752,496 3,865,868 4,948,542 5,321,778
70.22 79.08 81.91 99.68 104.00
4.67 8.86 1.74 13.85 17.72
4.48
88.0 84.3 84.8 80.6 77.0
6.7 11.9 2.2 15.3 17.3
131.69 129.63 522.99 63.75 160.05
196,378 486,214 120,200 1,202,240 964,366
144,633 739,870 271,838 31,266 142,583
139,709 7,792 28,369 199,345 589,644
1,959,348 1,697,899 1,574,630 2,944,950 3,177,088
169 212 220 226 237
2016 2017
2018
14
15
14 14 13

14
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14 15 16 17 18
2016 12 2017 12 2018 12 2019 12 2020 12
2,633,412 3,154,478 3,456,193 | 3,792,548 | 4,047,447
414,767 729,721 855,908 857,458 1,114,316
177,756 455,206 283,776 599,330 667,100
981,156 981,156 992,661 992,661 992,661
10,003,600 | 20,007,200 | 40,027,526 | 40,027,526 | 40,027,526
2,808,358 | 3,263,564 | 3,569,991 4,169,266 | 4,246,722
3,191,635 | 3,819,667 | 4,137,131 4,982,490 5,177,257
70.19 81.56 89.19 104.16 107.71
3.60
() () () () ()
4.66 11.38 7.09 14.97 16.89
4.48
88.0 85.4 86.3 83.7 82.0
6.7 15.0 8.3 15.5 15.9
131.97 100.97 128.35 58.98 167.91
21.3
169 173 167 170 166
272.1 508.4 402.7 390.7 1,256.5
TOPIX (98.1) (117.5) (96.6) (111.2) (116.6)
3,300 2,863 2,106 1,544 3,525
(4,770) (4,215) (4,740)
1,602 1,805 864 814 418
(1,283) (2,415) (1,970)
14 17
2016 2017
2018
15
2016 11 23 2016 11 24
14 16
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2003

2004
2006

2006 DPC EVE
2006 12

2008 EBM Provider

2009 Medical Code
2010 12

2011 1SO/1EC 27001 2005 JIS Q 27001 2006
2011 11

2012 MDV analyzer

2014 12

2015 CADA

2015

2016 10 CADA-BOX
2016 11

2017 Doctorbook

2017 MDV

2017 MDV

2019 Doctorbook

2019 10
2019 12 MDV
2020 10
0DB
2020 11 SBI

DPC

DPC Diagnosis Procedure Combination/Per-Diem Payment Systems DPC/PDPS
DPC

DPC

EBM Evidence-Based Medicine
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EVE Medical Code CADA-BOX
DPC

EVE

EVE DPC

DPC EVE 2020 12
772 DPC
EVE

Medical Code

Medical Code DPC

Medical Code

CADA-BOX

CADA-BOX PHR

WEB
Vision
MDV Must
CADA CADA
Doctorbook Doctorbook
Doctorbook Clinical Cloud (
(¢

MDV analyzer

MDV analyzer
MDV analyzer
WEB MDV analyzer
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)
20,000 100.0
CADA
Doctorbook
183,946 77.0
MDV
23,842 100.0
10,000 100.0
35,000 100.0
97,679,000 20.7

2020 10
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2020 12 31
237
100 10
(¢
2020 12 31
166 40.7 5.9 6,304,478
100 10

€
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ICT
(¢
ICT
ICT EMR Electronic
Medical Record
EBM EHR Electronic Health Record
PHR Personal Health Record
EMR EHR PHR
(€]
ROE
ROE
ROE
[ ] ROE
( ) ( )
2018 12
10.9 9.8 2.2 3,577 351
2019 12
12.5 20.0 15.3 4,026 804
2020 12
13.7 25.1 17.3 4,579 1,148
2021 12
17.9 22.2 17.8 5,400 1,200
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2020
2020 2020 COVID-19
2021
2021
COVID-19
G
3,400
3,400
2020 12 80
PHR
B2C
M&A
M&A
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ASP

¢

(€]

10
DPC
DPC 2003
2020 DPC 1,757 DPC
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M&A

65

ME&A

DPC
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1 2 3 4
13 4 6 79 10 12
404,495 358,399 373,276 465,917 1,602,089
638,312 645,348 733,626 960,353 2,977,641
1,042,808 1,003,748 1,106,903 1,426,270 4,579,731
229,228 246,321 307,038 363,806 1,146,395
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Q
2020
2020 2020 COVID-19
2021
2021
COVID-19
DPC EVE 772 DPC
Medical Code 260
2020
EBM Evidence based medicine
2,977,641 18.5
2020 12 3,451
CADA-BOX
2020 12 80 2020
2020 12 616
— 2020 12 31
4,579,731 13.7 3,882,433
15.4
2,736,037 7.1
1,146,395 41.6
1,148,103 42.7
1,076,595
63.6
388,854 14,772
700,220 26.3
3,177,088
964,366 1,202,240
1,076,595 224,805
142,583 31,266
108,024
589,644 199,345
589,644
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2020
2020 12 31
427,500 92.5
269,797 134.9
697,298 105.3
2020
2020 12 31
1,602,089 105.8
2,977,641 118.5
4,579,731 113.7
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2
373,236 5,321,778
447,166 4,319,174
249,355 110,359
73,929 1,002,604
35,491 56,202 53,218
260,368 1,184,949
247,331 1,099,987
159,905
13,036 84,962
12,744
112,868 4,136,828
589,644 692,898
2020
2020 2020 COVID-19
2021
2021
COVID-19
DPC EVE 772 DPC
Medical Code 260
2020
EBM Evidence based medicine
2,977,641 18.5
2020 12 3,451
CADA-BOX
2020 12 80 2020
2020 12 616
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— 2020 12 31
4,579,731 13.7 3,882,433
15.4
2,736,037 7.1
1,146,395 41.6
1,148,103 42.7
1,076,595
63.6
388,854 14,772
700,220 26.3
ROE
13.7 25.1 ROE 17.3
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2006 2006 DPC
2007 31 EVE

2006 12 26 2006 12 26
2007 12 25

2019 30 2019 30 Doctorbook
2024 29

SBI 2020 11 10 2020 11 10

2022 11
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25,655
10,688
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2020 12 31
)
81,203 76,365 4,025 161,593 130
310 10,066 10,376 36

229,862

22187
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119,891

2021

2021 12

44,600

2021

2021 12

Q@

23/87



EDINETOOOO
OO000O00ooo0ooO0OoOoo(E31056)
oOoOooodn

119,673,600

119,673,600

2020 12 31 2021 23
40,027,526 40,027,526
100
40,027,526 40,027,526
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2016 29

10

2,400
100
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2016
2016 30 15,000 4,734,800 3,750 914,406 3,750 1,499,126
2016
4,734,800 9,469,600 914,406 1,499,126
2016
2016 12 31 534,000 10,003,600 66,750 981,156 66,750 1,565,876
2017
10,003,600 20,007,200 981,156 1,565,876
2018
20,007,200 40,014,400 981,156 1,565,876
2018 18
13,126 40,027,526 11,504 992,661 11,504 1,577,381
2020 25
40,027,526 992,661 1,327,381 250,000

26/87




EDINETOOOO
OO000O00ooo0ooO0OoOoo(E31056)

OooooOodd
2020 12 31
100
26 60 130 143 43 18,091 18,493
92,657 12,467 127,476 45,005 181 122,299 400,085 19,026
23.16 3.12 31.86 11.25 0.05 30.57 100.00
601,529 6,015 29
2020 12 31
)
SBI 1-6-1 8,153,714 20.68
2-7-15 3,212,600 8.14
1-8-12 2,569,000 6.51
2-11-3 1,917,800 4.86
1,291,300 3.27
1-8-12 1,016,400 2.57
1-1-1 960,000 2.43
RBC IST 15 PCT LENDING ACCOUNT - | 7TH FLOOR, 155 WELLINGTON STREET
CLIENT ACCOUNT WEST TORONTO, ONTARIO, CANADA,M5V 949,520 2.40
3L3
1-2-10 938,800 2.38
800,600 2.03
21,809,734 55.31
SBI
2020 11 20
One 2020 11 13
2020 12 31
1-5-1 47,352 0.12
One
1-8-2 2,245,200 5.61

27187



EDINETOOOO
OO000O00ooo0ooO0OoOoo(E31056)
oOoOooodn

2020 12 31
601,500
39,407,000 394,070
100
19,026
40,027,526
394,070
29
2020 12 31
601,500 601,500 1.50
601,500 601,500 1.50
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155
165 156
2020 10
2020 12 2020 30 600,000 600,000,000
600,000 589,644,500
10,355,500
1.7
1.7
165 156
2021 16
2021 17 2021 30 250,000 500,000,000
100.0 100.0

2021
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601,529 601,529

2021

2021

2021
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20

60
20.3 3.4

2021 23
141 3.60

2021 23
459
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427

10

165

454
30

2021 23 459

309
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1986
1986 11

1988
1993
1994
1996
1997
1997
2001

2001
2001 11
2002
1960 14 INDC 800,600
2003

2014

2017 Doctorbook

2017 MDV

2018 CADA
2020

2020 MDV

2020 10

1979 NCR
2000 10

2001 12 LTC
2002 12

JMDC
1956 24 2003 89,312
2004 10
2015 CADA
2017 CADA
2018 CADA
2021
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2020 MDV

1995

2002 10

UFJ

2006 10

2008

2014
1972 17 82,188
2015 CADA

2017 Doctorbook

2019

2020 MDV

2021

2021 MDV

2004

2007 10

2014 EBM

2017 MDV

2018 MDV

1981 18 1,312
2018

2020

2020 MDV

2021

2021

1976
1998
2001
2005

2005 10
1951 11 2006 16,000
2009

2011

2013
2014

2016
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1965

25

1989
1996

1997

1999

2009

2009

2009
2016

2016

2017

2018

2019
2019

12

1960

16

1983

1990

2000

2009

2014

2015

2018

2018

2018

2020

12

12

12

1962

1985
1995

2002

2005

2008

2010
2013
2017

2018
2018
2018

2021

11

10

10
10

10

CADA
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1993 10

1993 10

1998

2004
2008
1968 27 2010

2013

2014 NY Accounting
Partners

2016

2018

1985 10

1998

2007

2014
2017
1957 11 30

2019

2019 11 Sou

989,412

2021 23

2020 24

2018 27

DB
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2004 10
2008

2015 11

2016

1979 28 2017

2018

2018 Langsmith
2019 11 SOU

2020 12 31 16,000
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2020 12 13

14

340 1
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27,000 28,500 4,500
27,000 28,500 4,500
)
a.

3,832 2,884

494

3,832 3,378

)
3,832
2,884
494
399
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2004 25
2018 27
2004 25
KPI
KPI
2021 12 KPI 2021 12 15.6
15
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155,400 136,995 18,405
30,000 30,000
8,351 8,351

167,876 129,525 30,000 8,351 6

3,735 3,735 1
22,140 22,140 5
193,751 155,400 30,000 8,351 12

2020 24
1
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51 28

38 59

127

2020 2020 12 31
2020 12 31

45/87



EDINETOOOO
OO000O00ooo0ooO0OoOoo(E31056)
oOoOooodn

(2019 12 31 ) (2020 12 31 )
2,944,950 3,194,305
757,420 867,779
12,804 34,167
179,300 224,611
22,467 1,688
3,872,007 4,319,174
99,368 81,776
134,464 93,570
2,283
233,833 177,630
14,018 8,528
342,561 294,640
192
356,580 303,362
34,896 34,896
202,455 231,765
253,934 281,715
5,166 26,766
486,120 521,611
1,076,534 1,002,604
4,948,542 5,321,778
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(2019 12 31 ) (2020 12 31 )
33,709 76,014
138,960 298,866
291,337 323,799
100,167 78,993
288,480 322,314
852,656 1,099,987
71,925 72,218
12,744
71,925 84,962
924,581 1,184,949
992,661 992,661
1,756,245 1,763,567
1,241,490 1,934,389
726 590,371
3,989,671 4,100,247
34,289 36,581
4,023,960 4,136,828
4,948,542 5,321,778
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( 2019 2020
2019 12 31 ) 2020 12 31 )

4,026,576 4,579,731
662,202 697,298
3,364,374 3,882,433
2,554,765 2,736,037
809,608 1,146,395
205 22
2,200
108 212
313 2,435

43
651

5,166
106 76
5,316 728
804,606 1,148,103
881 1,089
18,789 70,418

127,038
146,709 71,508
657,897 1,076,595
255,211 388,854
142,962 14,772
112,248 374,082
545,648 702,512
8,667 2,292
554,315 700,220
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2019 (2020

2019 12 31 ) 2020 12 31 )
545,648 702,512
545,648 702,512
554,315 700,220
8,667 2,292
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2019 2019 12 31

992,661 1,599,209 687,175 670 3,278,375 3,278,375

554,315 554,315 554,315

157,035 157,035 157,035

55 55 55

34,289 34,289

157,035 554,315 55 711,295 34,289 745,584

992,661 1,756,245 1,241,490 726 3,989,671 34,289 4,023,960
2020 2020 12 31

992,661 1,756,245 1,241,490 726 3,989,671 34,289 4,023,960

7,321 7,321

700,220 700,220 700,220

589,644 589,644 589,644

2,292 2,292

7,321 692,898 589,644 110,576 2,292 112,868

992,661 1,763,567 1,934,389 590,371 4,100,247 36,581 4,136,828
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(2019 2020
2019 12 31 ) 2020 12 31 )
657,897 1,076,595
126,648 87,786
54,221 71,012
18,789 70,418
27,411 820
99,604 27,117
19,161
205 22
881 1,089
7,669 8,351
127,038
201,675 95,481
481 1,069
1,852 207
4,192 30,125
29,356 3,231
119,721 15,938
41,640 47,998
1,491,331 1,189,149
205 22
289,296 224,805
1,202,240 964,366
100,042
77,103 25,074
4,177 1,977
47,146 108,024
2,59 7,511
292
287 288
31,266 142,583
55 589,644
199,992
590
199,345 589,644
1,370,319 232,138
1,574,630 2,944,950
2,944,950 3,177,088
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(
@
1ASB
2014
FASB Topic606
Topic606 2017 12 15
Q@
2022 12
€
@
Q@
2021 12
@
Q@
2021 12
2021
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29 2020 31 )
30 2020 31 )

FASB
1ASB IFRS 15

IFRS 15 2018
IFRS 15

IFRS 15

24 2020 31

31 2020 31

COVID-19

CovID-19
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2019 2020
2019 12 31 2020 12 31
401,210 465,150
2019 2020
2019 12 31 2020 12 31
881,677 935,607
99,604 76,408
22,565 1,204
2019 2020
2019 12 31 2020 12 31
21,677 113,076
2019 2020
2019 12 31 2020 12 31
333 684
548 405
2019 2019 12 31
2020 2020 12 31
(
2,150
1,103
67,165
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2019 2019 12 31
40,027,526 40,027,526
40,027,526 40,027,526
1,481 48 1,529
1,481 48 1,529
48
2020 2020 12 31
40,027,526 40,027,526
40,027,526 40,027,526
1,529 600,000 601,529
1,529 600,000 601,529
600,000
2021 23
141,933 60 2020 12 31 2021 24
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2019 2019 12 31
95,793
13,370
83,956
71,879
1,240
120,000
72,853
47,146
2020 2020 12 31
152,956
21,876
75,346
12,744
2019 2020
2019 12 31 2020 12 31
2,944,950 3,194,305
17,216
2,944,950 3,177,088
2019 12 31 2020 12 31
124,552
10,379
134,931
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2019 12 31

a 2,944,950 2,944,950
(2 757,420
* 21,600

735,820 735,820

3,680,770 3,680,770

@ 33,709 33,709

2 138,960 138,960

172,670 172,670
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