24

2021 25

46 2020 2021

Ad-Sol Nissin Corporation

03 5796-3131

03 5796-3131
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42

43

44

45

46

2017 3

2018 3

2019 3

2020 3

2021 3

13,518,744

1,314,592

898,590

1,037,304

5,331,580

8,141,762

563.64

97.31

95.72

64.0

17.2

29.3

187,392

6,273

481,832

1,675,955

(

)

(

)

(

)

(

)

571

)

46
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Q@
42 43 44 45 46
2017 3 2018 3 2019 3 2020 3 2021 3
11,634,068 | 10,997,035 | 12,194,740 | 13,315,368 | 13,515,970
777,431 857,287 | 1,012,197 | 1,236,517 | 1,340,182
531,663 553,537 687,545 824,338 924,360
523,089 524,136 524,136 524,136 552,293
9,292 9,299 9,299 9,299 9,354
3,130,616 | 3,497,674 | 4,001,265 | 4,554,904 | 5,359,100
5,678,326 | 6,156,154 | 6,649,395 | 7,613,996 | 8,107,625
337.19 377.98 428.59 482.40 566.62
29.00 21.00 27.00 32.00 35.00
(18.00) (10.00) (11.00) (14.00) (16.00)
59.18 61.31 75.90 89.98 100.10
57.20 59.32 74.12 88.10 98.46
53.8 55.0 58.7 58.3 64.7
18.8 17.2 18.9 19.8 19.1
21.1 21.2 21.1 24.0 28.5
33.8 34.3 35.6 35.6 35.0
353,284 814,388 436,316 | 1,208,508
63,419 103,897 611,541 596,003
190,485 235,764 245,904 85,555
1,318,472 | 1,793,199 | 1,372,069 | 1,899,019
496 498 522 547 568
() 4 ®3) @) (2
173.4 183.2 227.6 308.9 407.2
TOPIX (114.7) (132.9) (126.2) (114.2) (162.3)
2,327 1,425 2,305 2,596 3,370
01,494
1,160 1,021 1,255 1,531 2,009
01,068
46 46
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1976
25,000

1977 - -
1984 - -
1989 55 10 35

1991 11 Lynx Software Technologies, Inc.
Lynx0S

1994 - -

2000 Linux Lynx Software
Technologies, Inc. BlueCat Linux

2000
2003 1SO 9001: 1532
2004 2005

2003 11 - -

2004 1S014001: E783
2004
2005 JIS Q 15001: 11820334
2005 10
2006 ZigBee Alliance 10 ZigBee SIG

2007 JASDAQ
2007 11
2008 1SO 27001: 1179

2009 11 MRI

2010
2010
2010 IT

2011 ZigBee PLC

2011 Air Gate Eye

2011 11 ZigBee ZigBee Smart Energy Profilel.1l

2012 Weavesoft Ltd.
2012 11 EMS

2013 Individual Systems
2014 ACROSS

2014
2015 10 Lynx Software Technologies, Inc. LynxSECURE

2016
R&D Adsol-Nissin San Jose R&D Center, Inc.
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2016 loT
2016
2016 10 Intersoft JSC United Technologies Corporation

2017
2017
2017 Al-loT

2017 GIS loT
2018 Lynx Software Technologies, Inc. 2015 10
loT
loT LoRa
2018 loT

2018 10
2019 loT

2019
2020 100
2020
2020

loT Value
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100%

Professional

2021

ICT

Adsol-Nissin San Jose R&D Center, Inc.

14

ICT

IT

ICT

PMP

ICT

ICT

Al

loT
DX
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Value

0S
ICT

R&D

DX

MP Project Management
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Adsol-Nissin
San Jose R&D $150,000 100.0
Center,Inc.
ICT
8,000 100.0
1,000
25.0
14,600 24.21
Adsol-Nissin San Jose R&D Center,Inc. 2016 12

2020
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2021 31
303
226
529
42 0)
571 ©)
@
2021 31
568 0 39.8 11.6 5,614,316
303
226
529
39 ©)
568 ©)
(©)
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@
ICT
Al
DX
ICT
SDGs
@
ICT
ICT
EV ICT
DX Al loT
( )
ICT ICT
SDGs
( )
ICT ICT
Stepl
Hybrid
Step Vision2026 Hybrid
Value
Hybrid
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Hybrid
DX
DX loT
loT
Value
DX
MEA
R&D
SDGs
ICT
co2 ICT
(©)
2020
ICT

DX loT Al
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®
ICT
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©)
100

®
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2020
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@
2020 100
ICT
Al loT
ICT
DX
ICT ICT
2022 3 2024 3
DX loT
EV
ICT
DX loT
GIS AR
100
2021 14 15 1,200

loT
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oooooog
Al
Al
loT
GIS EMS
Al VR Virtual Reality
PMP  Project
Management Professional
100
2020
13,518
1,285
1.5
5.9
8,585
6.4
EV
LynxSECURE GIS
4,933
6.0
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2021
2021

8,585 63.5
7,309 54.1
523 3.9
197 1.5
554 4.1
4,933 36.5
1,889 14.0
2,517 18.6
526 3.9
13,518 100.0

2020
2021 31

6,412

5,413

395

155

448

3,707

1,445

1,909

352

10,119
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2020
2021 31
7,672 — 1,282
6,421 — 1,115
457 — 32
216 — 28
576 — 105
4,826 — 867
1,774 — 258
2,529 — 524
522 — 84
12,498 — 2,149
2020
2021 31
8,585
7,309
523
197
554
4,933
1,889
2,517
526
13,518
2020
2021 31 )
2,533 18.7
2,305 17.1
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®)
5,489
1,675 3,602
2,652
1,037
8,141
2,029
582
781
769
2,810
5,331
552 400 4,137
64.0
13,518
1,285 1,314 898
®)
@
@
187
1,343 805 434
()
17
22
181
©
481
205 313
MEA
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35%
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100

loT

Advanced Solution

R&D DX loT

Value

206
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27,329
@
2021 3 31
( ) )
( )
N 106,165 5,987 - | 22,334 | 134,487 349(0)
) 31,244 3,256 - 353 | 34,853 121(1)
) 9,194 2,182 - - 11,377 96(1)
; 83 22 - - 106 2(0)
371,169
85,994 0 -| 457,163 -
) (454.46)
371,169
- 232,682 | 11,449 22,687 | 637,988 568(2)
(454.46)
@
@
@
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28,800,000
28,800,000
2021 31 2021 25
9,354,919 9,357,919
100
9,354,919 9,357,919
2021
2016 29
464
289 1 2 6
274
200
57,800 1 2 5 6
54,800
686 3 5
2019
2021
1
686
343 5
1
4
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17
2014 2016 10
2021 31
2021 30
2015 25 2016 29 2017 28
5 5 6
14,921 15 11,824 15 11,849 15
1 2 4 2 4 1
29,842 1 45 23,648 1 4 11,849 15
1 1 1
2015 2016 2017 14
2045 2046 2047 13
1 1
607 486 926
304 243 463

4 4
2
3
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2018 27 2019 26 2020 24
4 4 4
10,270 15 18,166 1 5 12,734 15
1 1 1
10,270 15 18,166 15 12,734 15
1 1 1
2018 13 2019 12 2020 10
2048 12 2049 11 2050
1,285 1,353 1,896
643 677 948
2
3
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2021 24
4
11,872 1 6
1
11,872 1 6
1
2021 10
2051
7
2
3

10

15
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236
17
2016 10 1
2021 31 2021
31
2021 25
2021
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) ) C ) ( «c ) «c )
2016 30
1 67,200 4,632,930 19,497 519,253 19,497 224,253
2016 10
) 4,632,930 9,265,860 519,253 224,253
2017 31
1 26,400 9,292,260 3,836 523,089 3,836 228,089
2018 31
1 7,200 9,299,460 1,046 524,136 1,046 229,135
2021 31
1 55,459 9,354,919 28,157 552,293 28,157 257,293
2016 10
2021 31
100
- 25 28 29 29 7 5,122 5,240
- 23,853 2,899 11,420 2,261 25 53,031 93,489 6,019
- 25.51 3.10 12.22 2.42 0.03 56.72 100
103,959 1,039 59
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2021 31
(
)
(@)
() -11- 805,200 8.70
S 774,700 8.37
) -11- 494,000 5.34
B - 12 337,800 3.65
- 316,300 3.42
- 12 256,500 2.77
- - 186,000 2.01
-21-14 171,700 1.86
154,700 1.67
138,800 1.50
3,635,700 39.30
2021 31
103,900
9,245,000 92,450
6,019
9,354,919
92,450
2021 31
103,900 103,900 1.11
103,900 103,900 1.11
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155
43 113
43 126
2021
103,959 103,959
2021
2021
35
2021 19
30
2020 11
147,970 16.00
2021 24
175,768 19.00
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CEO

CEO

36/109



EDINETOOOO

OO000O00O0oOo(Eos664)
oOoOooodn
™I
427 423
100 425
430
30
165
426
423
309
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10

1951 19 1974 ( 138,800
1978

1989 12
1991 11
SCSK

2004

2004 F&B

2004

2005

2010

2021

1966 12 1989 ( 36,100
2010 I C
2012

2013
2015
2018
2020
2021
2021

1959 1982 () 1,200

1999

2008

2009
2013

2014

2015 10

2016

2020

2020 loT

2020 loT
2021

1960 1984 ( 21,500
1990
SCSK
1999
2000
2005
2005
2011
2014
2020
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1974 12 11 1999 ( 2,100
2002 10
2007
2011
2013
2014
2015
2018

1949 1972 ( 1,400
2007
2007

2007 10

2008
2009
2009
2009 12

2011
2012

2016 12
2017

2018
2021

1961 1984 ( 300
1999
2001

2006 10

2007
2013
2014
2015
2017
2018
2019
2019
2020 10

1956 10 1979 ( 55,974
2000
2009

2010
2011
2012
2013 10
2014 10

2015 12
2018
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1956 23 1979 ( -
1998
2005 10 IT
2013
2015
2015

2016
2017

2017
2019

1950 19 1973 10 ( 1,400
1988
1988
1991

1992

1998
2017

2018

258,774

2021 24
2018 27
329

1993 10 EY

2003 MBA
2004

1970 30 -
2006 12
2013

2019
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16

16 16
16 16
16 16

16 100%

26

18
100% 100% 100%
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2012

11

340

17,000

20,000 -

20,000 -
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OooooOodd
30,000
« ) 2017 28 42
300
2015 25
40 60 30,000
2001 27 26 30
1,220 1,285
2020 24 2021 17
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211,515 127,372 60,000 24,143 5
10,326 10,326 1
16,725 16,725 5
2020 6 24
15,468
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622,000 622,000
515,638 381,286
242,000 242,000
395,428 329,846
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2020

193

2021

2020

31
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2021

38

2020
31
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(2021 31 )

1,675,955
3,602,503
13,593
2,175
88,914
14,980
89,383
2,918

700

5,489,725

577,741
345,058

232,682

109,413
97,964

11,449

371,169

615,301

22,687
424,496
2,671

449,855

1,037,509
313,041
183,842

46,898
5,587

1,586,879

2,652,036

8,141,762

52/109



EDINETOOOO
OO000O00O0oOo(Eos664)
oOoOooodn

(2021 31 )

582,597
87,500
350,558
53,585
298,571
179,297
24,110
99,584
342,090
11,113

2,029,009

11,480
769,692

781,172

2,810,181

552,293
400,780
4,137,178
56,306

5,033,945

180,315

180,315

117,320

5,331,580

8,141,762
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2020
2021 31 )

13,518,744
10,188,998

3,329,746

2,044,428

1,285,318

32

958
22,398
7,945
2,394

33,728

2,247
1,432
71
701

4,453

1,314,592

21,500
6,945

28,445

1

1

1,343,036

448,570
4,124

444,446

898,590

898,590
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(2020
2021 31 )

898,590

138,714

138,714

1,037,304

1,037,304
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2020 2021 31
524,136 372,623 3,553,827 56,193 4,394,393
28,157 28,157 56,314
313,490 313,490
1,749 1,749
898,590 898,590
113 113
28,157 28,157 583,350 113 639,551
552,293 400,780 4,137,178 56,306 5,033,945
41,601 41,601 118,910 4,554,904
56,314
313,490
1,749
898,590
113
138,714 138,714 1,589 137,124
138,714 138,714 1,589 776,676
180,315 180,315 117,320 5,331,580
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2020
2021 31 )

1,343,036
90,239
100
13,090
24,708
22,430
2,247
21,500
6,945

1
805,937
49,969
4,644
57,594
25,147
5,294
8,881
58,539

601,192

22,430
1,767
434,463

187,392

17,618
5,439
22,000
5,624
3,684
3,276

6,273

205,000
313,616
38,044
1,260

481,832

300,714

1,899,019
77,650

1,675,955

57/109

EDINETOOOO
OO000O00O0oOo(Eos664)
oOoOooodn



EDINETOOOO
OO000O00O0oOo(Eos664)
oOoOooodn

o
1
@
1
Adsol-Nissin San Jose R&D Center,Inc.
o
@
3
Adsol-Nissin San Jose R&D Center,Inc.
(@
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2022

3,089,881

29 2020
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2021 31
124,966
2021 31
700,000
700,000
2020
2021 31
238,730
634,319
70,071
31,010
100
2020
2021 31
206,790
2020
2021 31
1
1
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2020
2021 31

199,934

199,934
61,219

138,714

138,714
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2020 2021 31
9,299,460 55,459 9,354,919
9,299,460 55,459 9,354,919
103,916 43 103,959
103,916 43 103,959
55,459
43
117,320
117,320
@
2020 24
165,519 18.00 | 2020 31 2020 25
2020 11
147,970 16.00 | 2020 30 2020 12
@
2021 24
175,768 19.00 | 2021 31 2021 25
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2020
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1,675,955
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2021 31

@ 1,675,955 1,675,955 —
0 13,593 13,593 —
®) 3,602,503 3,602,503 —
10 911,066 911,066 —

6,203,119 6,203,119 —
@ 582,597 582,597 —
0 350,558 350,558 —
®) 87,500 87,533 33

1,020,656 1,020,690 33
@
@ (©)
O)
@ @
(©))

2021 31
126,443
®
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10

10

1,675,955

13,593

3,602,503

5,292,053

2021 31

87,500
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