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MSCI ESG RATINGS

THE USE BY NISSHINBO HOLDINGS INC. OFANY MSCI
ESG RESEARCH LLC OR ITS AFFILIATES (“MSCI")
DATA, AND THE USE OF MSCI LOGOS, TRADEMARKS,
SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT
CONSTITUTE A SPONSORSHIP, ENDORSEMENT,
RECOMMENDATION, OR PROMOTION OF NISSHINBO
HOLDINGS INC. BY MSCI. MSCI SERVICES AND DATA
ARE THE PROPERTY OF MSCI OR ITS INFORMATION
PROVIDERS, AND ARE PROVIDED 'AS-IS' AND

MSCI
ESG RATINGS

ccc| B [ BB [BBB A AAA TRADEMARKS OR SERVICE MARKS OF MSCI

FTSE Blossom Japan Sector Relative Index

;‘j .'K“I
FTSE Russell (FTSE International Limited & Frank Russell
Company DERER) 3T ZICEEHR—ILT « VI MRS
{ HMNFE=BFEDRBR. FTSE Blossom Japan Sector Relative
. Index B ANDBEH Z @Iz Uy KA V7w T ADEREEHR &
21T EZFELE T, FTSE Blossom Japan Sector Relative
FTSE Blossom  iexsvazrsmsns > kounzmmsomms &

Japan Sector BICEL<SFRINET .
Relative Index

MSCIY v /INVESGEL T b U—5—XIEE

THE INCLUSION OF NISSHINBO HOLDINGS INC.

IN ANY MSCI INDEX, AND THE USE OF MSCI

LOGOS, TRADEMARKS, SERVICE MARKS OR

_ - . INDEX NAMES HEREIN, DO NOT CONSTITUTE

2022 CONSTITUENT MSCI=# 4 /\>/ A SPONSORSHIP, ENDORSEMENT OR

_ - - PROMOTION OF [ISSUER ENTITY NAME] BY

SGt L7 r- . ) — A= J ;r_:_*’}-' MSCI OR ANY OF ITS AFFILIATES. THE MSCI

- - i INDEXES ARE THE EXCLUSIVE PROPERTY OF

MSCI. MSCI AND THE MSCI INDEX NAMES

AND LOGOS ARE TRADEMARKS OR SERVICE
MARKS OF MSCI OR ITS AFFILIATES.

MSCI BA#% SRS (WIN)

THE INCLUSION OF NISSHINBO HOLDINGS INC.

IN ANY MSCI INDEX, AND THE USE OF MSCI

LOGOS, TRADEMARKS, SERVICE MARKS OR

INDEX NAMES HEREIN, DO NOT CONSTITUTE

- N A SPONSORSHIP, ENDORSEMENT OR

2022 CONSTITUENT MSCIH KH—‘C PROMOTION OF [ISSUER ENTITY NAME] BY

SRS (N MSCI OR ANY OF ITS AFFILIATES. THE MSCI

T TEEREL (WIN INDEXES ARE THE EXCLUSIVE PROPERTY OF

’ MSCI. MSCI AND THE MSCI INDEX NAMES

AND LOGOS ARE TRADEMARKS OR SERVICE
MARKS OF MSCI OR TS AFFILIATES.
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