24
2025 13
27 2024 2025
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CEO
15 16
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15 16
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2021 2022 2023 2024 2025
) 147,402 166,199 183,423 197,016 213,131
44,386 49,655 56,716 59,764 64,888
30,932 34,492 39,526 44,341 45,346
30,806 34,615 39,434 44,801 45,806
55,507 55,099 76,693 84,744 98,719
) 125,656 127,276 155,742 161,862 187,810
60.51 61.08 85.10 95.13 110.81
33.77 38.34 43.94 49.40 50.90
38.34
44.1 43.2 49.2 52.4 52.6
68.8 62.5 60.1 55.0 49.4
32.3 28.6 22.9 25.7 28.2
44,790 39,895 36,671 42,589 60,114
4,648 1,283 10,588 9,879 6,285
12,117 34,823 17,738 37,138 32,081
61,648 65,520 74,145 69,748 91,486
1,297 1,435 1,555 1,693 1,761
(3,339) (3,373) 5,527) 5,953) 5,912)
29 2020 31 24
) ()
24
25
23 25 26 27
2025 23
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2021 2022 2023 2024 2025
y| 146,958 164,741 181,391 194,009 213,082
) 43,148 51,822 57,466 59,765 65,800
) 30,998 37,685 40,349 44,492 45,825
) 1,359 1,359 1,359 1,359 1,359
( ) | 311,644,285 | 311,644,285 | 311,644,285 | 300,474,181 | 300,474,181
) 51,063 53,744 76,275 84,270 98,189
y| 119,400 124,918 153,711 161,061 187,784
() 55.74 59.73 84.77 94.59 110.22
a1 58 65 104 107
) ) 15 @2) (24) (49) (53)
() 33.84 41.89 44.86 49.57 51.44
() 41.89
() 42.8 43.0 49.6 52.3 52.3
() 76.5 71.9 62.1 55.4 50.2
() 32.2 26.1 22.4 25.6 27.9
() 40.4 46.2 48.3 69.9 69.3
838 1,338 1,418 1,604 1,664
) (3,311) (3,355) (5,502) 5,900) 5,910)
228.2 233.2 219.1 280.8 322.1
» TOPIX( ) (142.1) (145.0) (153.4) (216.8) (213.4)
() 3,700 4,430 3,545 4,048 5,604
() 1,295 2,694 2,268 2,593 3,266
() 29 2020 31 24
24
( ) )
24
25
23 25 26 27
2022 2022
2025 23
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Yahoo
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2021 2022 2023 2024 2025
( ) 419,438 508,876 544,317 574,373 614,361
( ) 407,774 462,175 501,108 536,907 574,666
( ) 147,402 166,199 183,423 197,016 213,131
( ) 140,033 156,172 171,341 183,147 198,312
( ) 44,144 49,656 56,421 60,079 64,756
( ) 44,386 49,655 56,716 59,764 64,888
( ) 30,932 34,492 39,526 44,341 45,346
( ) 30,806 34,615 39,434 44,801 45,806
EBITDA( ) ( ) 46,618 52,125 59,046 64,183 69,788
( ) 409,000 472,800 543,800 580,881 609,200
( ) 145,000 162,600 181,300 200,700 214,400
( ) 41,500 47,800 51,500 60,000 64,200
( ) 41,600 47,800 51,500 60,000 64,200
( ) 28,500 33,300 35,900 42,000 45,200
( ) 125,656 127,276 155,742 161,862 187,810
( ) 70,149 72,177 79,048 77,117 89,090
( ) 55,507 55,099 76,603 84,744 98,719
( ) 55,433 54,932 76,556 84,744 98,719
( ) 44,790 39,895 36,671 42,589 60,114
( ) 4,648 1,283 10,588 9,879 6,285
( ) 12,117 34,823 17,738 37,138 32,081
( ) 61,648 65,520 74,145 69,748 91,486
BPS () () 60.51 61.08 85.10 95.13 110.81
EPS () () 33.77 38.34 43.94 49.40 50.90
38.34
) )
() 916,093,113 | 899,411,454 | 899,570,343 | 890,852,793 | 890,861,922
() 916,030,184 | 899,675,967 | 899,513,971 | 897,642,881 | 890,870,670
153.1 154.6 171.0 180.4 184.6
46.6 45.5 42.1 45.7 40.9
44.1 43.2 49.2 52.4 52.6
() 18.2 13.3 8.4 7.1 7.0
58.3 12.5 13.6 6.5 7.8
60.6 11.9 14.2 5.4 8.6
64.5 11.5 14.6 12.2 2.3
() 34.3 33.8 34.2 34.1 34.5
) 10.8 10.7 11.3 11.2 11.3
() 10.9 10.7 11.3 11.1 11.3
() 7.6 7.5 7.9 8.3 7.9
EBITDA () 11.4 11.3 11.8 12.0 12.1
ROE) 68.8 62.5 60.1 55.0 49.4
ROA 40.4 39.3 40.1 37.6 37.1
) ) 15.0 22.0 24.0 49.0 53.0
() () 26.0 36.0 41.0 55.0 54.0
( ) 12,519 17,387 19,490 31,036 31,774
40.5 50.4 49.3 70.2 70.1
DOE 27.8 31.8 29.6 38.5 34.6
() 3,270 3,285 3,015 3,806 4,299
( ) 998,541 984,855 904,068 1,130,195 1,276,605
794.7 773.8 580.5 698.2 679.7
PER 32.3 28.6 22.9 25.7 28.2
PBR 18.0 17.9 11.8 13.3 12.9
( ) EBITDA
2025 2021
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KP1 2023 2024
1. 30 2030 45.5 45.5
2. 30 2030 12.8 10.8
3. 40 () 2030 24.2 24.2
4. 100 () 2030 69.1 69.6
S 100 2030 67.4 70.5

)
6- 100 2030 77.8 50.0

)
7. 60 () 2030 56.4 56.0
8. 80

2030 73.4 72.3

)
S 106 2030 103.9 105.1

)
10. 2025 2.8 3.4
11. 100 2030 272,490 403,543
KP1

&
LGBTQ+

( 020 97.6
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KPI 2023 2024
1. 202 42
3 020 2030 54.5 50.3
5 2030 271t-C02 750t-C02
1 2 1 2
3 2050 224 ,864t-C02 205,330t-C02
12 3 12 3
KP1
2024
KP1 2023 2024
1. 30 2030 45.5 45.5
KPI
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Science Based Targets
SBT SBT 1.5
SBT
t-C02
2020 2022 2023 2024 2025 2030 2050
1 0 0
5 30 34 31 g0 4100 4100
1,607 0 0
8,032 589 237 716 480 4100 4100
1,642 0 0
8,209 9,439 12,252 13,576 480 4100 4100
238,913 0
411,919 403,048 224,593 204,580 N 4100
( )
2024 C02
2030 40 24.2
2030 100 70.5
2030 100 50.0
2030 60 56.0
2030 80 72.3
2030 106 105.1
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2023 2024
2024 31 2025 31
574,373  (107.0 ) 614,361  (106.9 ) 7.0
536,907 (100.0 ) 574,666 (100.0 ) 7.0
197,016 (6.7 ) 213,131 @37.1 ) 8.2
183,147 G4.1 ) 198,312 (34.5 ) 8.3
60,079 ai.2 ) 64,756 (11.3 ) 7.8
59,764 (11.1 ) 64,888 (11.3 ) 8.6
44,341 8.3 ) 45,346 7.9 ) 2.3
)
EC Z0ZOTOWN WEAR by Zz0z0
Z0ZOTOWN
Z0ZOWEEK 2024 15 26 12 11
16 19 23 10 11 10 13 17 15
2024 11 27 12 TVCM
Z0ZOTOWN
Z0Z0COSME Z0Z0COSME 2025 750
Al
niaulab
LINE Yahoo! Yahoo!
LINE 7070 2024 19
21 23 10 20 11 17 12 22 2025 16
21 22
614,361 7.0
574,666 7.0 213,131 8.2
198,312 8.3
34.5 0.4
2024
330
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133,556 8.5
23.2 0.3
2024
0.3
0.2
Z0ZOBASE
0.1
Z0ZOBASE DPL 0.1
0.3
Z0ZOBASE
0.2
64,756 7.8
11.3 0.1
64,888 8.6 45,346 2.3
609,200 (106.5 )| 614,361 (106.9 ) 0.8
572,200  (100.0 )| 574,666 (100.0 ) 0.4
214,400  (37.5 )| 213,131 (37.1 ) 0.6
64,200  (11.2 ) 64,756 (11.3 ) 0.9
64,200  (11.2 ) 64,888 1.3 ) 1.1
45,200 7.9 ) 45,346 7.9 ) 0.3
)
2024 30 0.8
0.4
0.6
0.9 1.1
0.3
EC
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2023 2024
2024 31 2025 31
() )
( )| () | (C )| ( ) | () |« )

Z0ZOTOWN 464,734 80.9 143,859 491,943 80.1 151,977 5.9 5.6
( ) 4,429 0.8 4,263 3,692 0.6 3,484 16.6 18.3
( ) 442,214 77.0 121,965 468,606 76.3 129,651 6.0 6.3
(USED ) 18,090 3.1 17,630 19,643 3.2 18,841 8.6 6.9

LINE 57,696 10.1 17,136 69,610 11.3 21,329 20.6 24.5

BtoB 14,477 2.5 2,271 13,112 2.1 2,145 9.4 5.6

9,737 11,209 15.1
536,907 93.5 173,004 574,666 93.5 186,660 7.0 7.9
37,465 6.5 24,012 39,695 6.5 26,470 6.0 10.2
574,373 | 100.0 197,016 614,361 | 100.0 213,131 7.0 8.2
ZOZOTOWN
ZO0ZOTOWN USED
MS
USED
Z0ZOTOWN
ZOZOTOWN
Z0ZOTOWN KPI1

( )
ZOZOTOWN () 1,564 1,581 1,605 1,595 1,605 1,621 1,656 1,649
( )2 28 29 28 29 29 31 30 29
1,536 1,552 1,577 1,566 1,576 1,590 1,626 1,620
()1 2 8,981 8,940 9,109 9,021 9,194 9,128 9,162 9,049

()1
2 2020
142 54
28
Visse TOM FORD BEAUTY

( )

( )1 2 4 | 11,470,592 | 11,552,764 | 11,690,958 | 11,681,218 | 11,790,269 | 11,870,844 | 12,057,726 | 12,217,038
) 850,658 692,888 479,575 269,506 319,677 318,080 366,768 535,820
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) 58,880 82,172 138,194 9,740 109,051 80,575 186,882 159,312
GO | 10,350,251 | 10,515,910 | 10,739,246 | 10,789,997 | 10,919,685 | 11,028,704 | 11,211,092 | 11,403,391
) 1,083,171 970,823 803,477 597,664 567,434 512,794 472,746 613,394
) 159,918 163,659 223,336 50,751 129,688 109,019 183,288 191,399
()1 4 1,118,341 | 1,036,854 951,712 891,221 870,584 842,140 845,734 813,647
) 232,513 277,935 323,902 328,158 247,757 194,714 105,978 77,574
) 101,038 81,487 85,142 60,491 20,637 28,444 3,594 32,087
()1
2
3
4 LINE
2024 11  ZOZOWEEK
TVCM WEB
WEB

33/137



EDINETOOOO

0000000 0(E05725)
oooooog

( )
() 23 4 42,341 42,403 42,502 42,817 42,947 43,171 43,307 42,953
( ) 0.5 0.0 0.4 1.4 1.4 1.8 1.9 0.3
( ) 0.3 0.1 0.2 0.7 0.3 0.5 0.3 0.8
() 2 3 10.8 10.8 10.8 10.9 10.9 11.0 11.0 10.9
( ) 6.6 5.3 2.6 0.2 1.2 2.0 1.6 0.0
( ) 0.8 0.4 0.4 0.6 0.6 0.4 0.0 1.0
()1

2

3 LINE

4
( )
() 2 3 3,726 3,590 4,360 4,003 3,698 3,629 4,369 4,038
( ) 4.9 3.0 1.7 0.4 0.7 1.1 0.2 0.9
() 2 3 8,177 7,894 9,119 8,735 8,343 8,196 9,422 8,980
( ) 6.2 4.3 1.8 5.2 2.0 3.8 3.3 2.8
(1 2 2.19 2.20 2.09 2.18 2.26 2.26 2.16 2.22
( ) 1.3 1.3 3.6 4.8 2.8 2.7 3.1 1.9

()1 2 13,240,721 | 13,107,431 | 15,000,816 | 13,302,151 | 13,788,498 | 13,471,252 | 15,518,943 | 13,393,189
( ) 0.9 2.9 5.8 0.6 4.1 2.8 3.5 0.7
()1

2 LINE

3

3,692 16.6 0.6
0.8 3,484 18.3 2025
Z0ZOTOWN 29 2024 12 30
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77.0 129,651 6.3
2025 Z0ZOTOWN 1,620 2024 12 1,626
. USED
19,643 8.6 3.2
3.1 18,841 6.9
LINE
LINE Yahoo! Yahoo! LINE
Yahoo! Z0ZOTOWN 2024
Yahoo! Z0ZOUSED
69,610 20.6 11.3 10.1
21,329 24.5
BtoB
BtoB EC
13,112 9.4 2.1 2.5
2,145 5.6 2025
32 2024 12 31
Z0ZOTOWN WEAR by z0z0
11,209 15.1
WEAR by Z0z0
Yahoo! Z0ZOTOWN
Z0Z0 Yahoo!
EC
Z0ZOTOWN Z0ZOMO
Z0ZOSuIT 39,695
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84,744 98,719 16.5
25,947 16.0 187,810
24,257 19.7 147,394
26,738 3,663
1,178 5,000
1,690 4.4 40,415 786
825
11,972 15.5 89,090
11,566 16.9 79,828
2,182 588
3,702 1,758 406
4.6 9,262 335
54
13,974 16.5 98,719
45,346
32,071
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42,589 60,114 41.2
9,879 6,285 36.4
37,138 32,081 13.6
60,114
64,710 3,664
159 16,127
6,285 4,799
1,486
32,081 32,069
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