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15 16 17 18 19
25 26 27 28 29
( ) 35,050 38,580 41,182 54,422 76,393
( ) 8,570 12,429 15,139 17,883 26,442
( ) 5,360 7,797 8,999 11,988 17,035
( ) 5,240 7,942 9,206 11,585 16,923
( ) 12,773 19,227 26,244 17,932 29,868
( ) 23,873 33,188 41,351 34,916 55,720
() 38.71 58.41 79.79 56.08 94.39
() 16.53 24.27 27.93 37.46 54.66
() 16.48 24.21 27.86 37.38 —
() 52.0 56.6 62.3 50.1 52.8
() 41.5 50.0 40.4 55.5 72.7
() 23.5 36.3 37.8 40.4 45.1
( ) 5,661 10,138 10,487 12,027 18,294
( ) 1,249 2,590 501 2,175 2,725
( ) 6,369 2,139 3,109 23,222 4,995
( ) 12,037 17,711 24,713 11,495 22,151
) 480 579 642 783 800
(385) (549) 733 1,277 1,755
)
( ) )

19

28 10 15

2/91



EDINETOOOO
00000000000 0O(E0s725)

OoOoOoOoOodno
@
15 16 17 18 19
25 26 27 28 29
( ) 34,025 36,473 37,339 47,110 64,689
( ) 9,053 12,473 15,323 19,130 26,175
( ) 5,435 7,840 9,244 12,877 16,479
( ) 1,359 1,359 1,359 1,359 1,359
() 109,885,500 | 109,896,300 | 109,896,300 | 107,450,800 | 322,352,400
( ) 12,509 18,860 26,019 18,786 30,271
( ) 23,535 32,835 40,866 35,041 54,871
() 39.01 58.64 80.62 60.28 97.14
20 25 34 47 36
) Y| (| )| 1y ) 20)
() 16.76 24.40 28.69 40.24 52.88
() 16.71 24.34 28.62 40.15 —
() 53.2 57.4 63.7 53.6 5.2
() 41.9 50.0 41.2 57.5 67.2
() 23.2 36.1 36.8 37.6 46.6
() 39.8 34.1 39.5 38.9 42.9
() 407 515 529 448 449
(350) (475) (556) 635 1,051
)
( ) ()
19
28 10 15

20 ( ) 16 ( )
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99 100.0
)
280 100.0
(@)
EC WEB
99 WEB EC 100.0
Z0ZOTOWN Garden
HONGKONG Road 131 HKD — 52.7
CO.,LIMITED Hong Kong
()
)
ZO0ZOTOWN HONGKONG CO.,LIMITED 25
( )
10
13,087
1,116
708
1,192
3,274
@
29 31 )
() 800 (1,755)
)
@
29 31 )
) ) () C )
449 (1,051) 30.1 5.8 5,928
)
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159,500 (100.0 ) 212,000 (100.0 ) +33.0
54,422 (34.1 ) 76,393 (36.0 ) +40.4
50,085 (31.4 ) 69,213 (32.6 ) +38.2
17,756 (11.1 ) 26,284 (12.4 ) +48.0
17,883 (11.2 ) 26,442 (12.5 ) +47.9
11,988 (7.5 ) 17,035 (8.0 ) +42.1
EC Z0ZOTOWN WEAR
EC
CtoC EC
Z0ZOTOWN
CRM
28 11
212,090 33.0 76,393
40.4 69,213 38.2
Z0ZOUSED 32.6
1.2
42,928 32.8
2.7 0.2
20.2 0.1
26,284 48.0
12.4 1.3 26,442 47.9
17,035 42.1
1,483
885
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195,000 (100.0 ) 212,090 (100.0 ) +8.8
69,030 (35.4 ) 76,393 (36.0 ) +10.7
22,140 (11.4 ) 26,284 (12.4 ) +18.7
22,150 (11.4 ) 26,442 (12.5 ) +19.4
15,260 (7.8 ) 17,035 (8.0 ) +11.6
28 28 8.8 10.7
18.7 19.4 11.6 Z0ZOTOWN
29 19
EC
27 28
28 31 29 31
) )
( ) | C) ] ( ) Y| C) | ( )
Z0ZOTOWN
( 137,452 | 86.2 39,313 | 191,903 | 90.5 55,253 +39.6 +40.5
( 693 0.4 693 193 0.1 193 -72.1 -72.1
(Z0ZOUSED) 7,958 5.0 7,958 12,875 6.1 12,875 +61.8 +61.8
146,105 | 91.6 47,966 | 204,972 | 96.7 68,322 +40.3 +42.4
BtoB 13,280 8.3 3,256 6,220 2.9 1,338 -53.2 -58.9
114 0.1 6 898 0.4 0 +681.7
3,192 6,731 +110.9
159,500 | 100.0 54,422 | 212,000 | 100.0 76,393 +33.0 +40.4
Z0ZOTOWN
Z0ZOTOWN Z0ZOUSED
Z0ZOUSED
Z0ZOTOWN
Z0ZOTOWN
Z0ZOTOWN 204,972 40.3 68,322

42.4
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ZOZOTOWN KPI1
KP1
iOZ())IOWN 685 720 839 867 842 872 934 954
27 26 28 24 10 7 7 7
658 694 811 843 832 865 927 947
( )2 3,603,196 | 3,698,254 | 4,034,742 | 4,477,350 | 4,832,558 | 5,252,541 | 5,783,381 | 6,324,033
2,401,421 | 2,401,317 | 2,522,500 | 2,686,926 | 2,844,171 | 3,059,991 | 3,421,440 | 3,893,156
1,201,775 | 1,296,937 | 1,512,242 | 1,790,424 | 1,988,387 | 2,192,550 | 2,361,941 | 2,430,877
()2 45 44,279 46,135 47,140 47,937 48,644 48,556 48,275 46,417
( )2 4 8.0 8.6 8.9 9.4 9.9 10.4 10.5 10.3
( )3 3,007,626 | 3,330,674 | 3,901,739 | 4,871,419 | 4,652,101 | 5,391,093 | 5,886,580 | 6,931,318
()35 5,041 4,522 5,939 4,922 4,468 3,855 5,236 4,474
()35 9,605 9,277 10,651 9,189 8,680 7,941 10,143 8,955
¢ )3
PC 38.7 36.9 33.4 31.3 29.7 28.1 24.6 22.3
60.4 62.3 66.0 68.2 69.9 71.6 75.2 77.5
0.9 0.7 0.6 0.5 0.4 0.3 0.2 0.2
)1
2
3
4
5
GAP BLUE LABEL / BLACK LABEL CRESTBRIDGE
Vivienne Westwood SPINNS Francfranc 194 29
954 28 867
12
28 29 6,324,033 1,846,683
46,417 3.2 10.3 9.3
61,770 6.7 1.4 13.6 20.2
3.7
4,474 9.1
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a.
191,903 39.6 90.5
86.2 55,253 40.5
29 947 28 843
b.
193 72.1 0.1
0.4 193 72.1
29 28 24
c. Z0ZOUSED
12,875 61.8 6.1
5.0 12,875 61.8
BtoB
BtoB EC
6,220 53.2 2.9 8.3
1,338 58.9 EC
29 BtoB 27
28 35
7070
898 681.7 0
29 30
Z0ZOTOWN
6,731 110.9
WEAR
29 900
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10,655
22,151
12,027 18,294 52.1
2,175 2,725 25.3
23,222 4,995 78.5
( )
18,294
24,657 3,635 843
825
10,076 6,582
( )
2,725 2,027
888
( )
4,995 4,984



)
)
EC
76,393
ROE
ROE30
ROE 72.7
7.5
ROE
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EC
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DOE 30.1
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25 26 27 28 29
( ) 95,897 114,674 129,059 159,500 212,090
( ) 75,820 91,594 106,145 137,452 191,903
( ) 8,139 5,381 766 693 193
Z0ZOUSED ( ) 577 2,285 4,446 7,958 12,875
BtoB ( ) 11,360 15,412 17,701 13,280 6,220
( ) 114 898
( ) 35,050 38,580 41,182 54,422 76,393
() ( ) 28,159 33,453 38,777 50,085 69,213
( ) 8,529 12,388 15,084 17,756 26,284
( ) 8,570 12,429 15,139 17,883 26,442
( ) 5,360 7,797 8,999 11,988 17,035
( ) 5,240 7,942 9,206 11,585 16,923
EBITDA( ) ( ) 9,002 13,206 16,280 19,265 27,952
( ) 111,500 108,400 132,400 168,200 195,000
( ) 41,700 36,800 41,700 53,800 69,030
( ) 10,440 10,320 13,710 19,140 22,140
( ) 10,450 10,320 13,720 19,160 22,150
( ) 6,370 6,320 8,430 12,520 15,260
( ) 23,873 33,188 41,351 34,916 55,720
( ) 11,099 13,961 15,106 16,984 25,851
( ) 12,773 19,227 26,244 17,932 29,868
( ) 12,412 18,786 25,753 17,477 29,416
( ) 5,661 10,138 10,487 12,027 18,294
( ) 1,249 2,590 501 2,175 2,725
( ) 6,369 2,139 3,109 23,222 4,995
( ) 12,037 17,711 24,713 11,495 22,151
BPS () () 38.71 58.41 79.79 56.08 94.39
EPS () () 16.53 24.27 27.93 37.46 54.66
() () 16.48 24.21 27.86 37.38
() 320,656,500 | 321,633,900 | 322,762,440 | 311,644,800 | 311,644,285
() 324,392,415 | 321,258,570 | 322,195,258 | 320,042,333 | 311,644,487
() 325,244,067 | 322,089,053 | 323,004,296 | 320,729,724
198.1 212.2 256.8 161.5 190.9
25.9 33.1 23.5 57.8 34.3
52.0 56.6 62.3 50.1 52.8
19.5 19.6 12.5 23.6 33.0
10.7 45.2 21.8 17.7 48.0
12.5 45.0 21.8 18.1 47.9
15.7 45.5 15.4 33.2 42.1
() 29.4 29.2 30.0 31.4 32.6
8.9 10.8 11.7 11.1 12.4
8.9 10.8 11.7 11.2 12.5
5.6 6.8 7.0 7.5 8.0
EBITDA 9.4 11.5 12.6 12.1 13.2
ROE) 41.5 50.0 40.4 55.5 72.7
ROA 36.4 43.6 40.6 46.9 58.3
() () 3.3 3.3 4.7 6.3 6.7
() () 3.3 5.0 6.7 9.3 16.0
( ) 2,137 2,680 3,652 4,970 7,063
40.3 34.3 40.6 41.8 41.5
DOE 16.8 17.2 16.4 23.1 30.1
() 388 881 1,055 1,513 2,463
( ) 124,414 283,359 340,514 471,622 767,579
521.1 853.8 823.5 1,350.7 1,377.6
PER 23.5 36.3 37.8 40.4 45.1
PBR 10.0 15.1 13.2 27.0 26.1
( ) EBITDA
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34,916 55,720 59.6
16,984 25,851 52.2
17,932 29,868 66.6
20,803 59.6 55,720
20,819 83.9 45,641
10,725 9,688
15 0.2 10,079
1,084 2,308
8,867 52.2 25,851
8,532 55.5 23,906
3,635 2,083
334 20.8 1,945
271 59
11,936 66.6 29,868
17,035
4,986
®)

¢
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) 129 0 220 249 599 223
ZOZ0BASE ) 1,046 0 984 1 2,033 226
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)
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100
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)
1,287,360,000
1,287,360,000
) )
( 2 31 )¢ 20 28 )
322,352,400 322,352,400 , 100
322,352,400 322,352,400 —
)
)
(©)
O]
®)
) ) ( ) ) ( )
2
25 31 16,200 | 109,885,500 1,359 0 1,327
2
2% 31 10,800 | 109,896,300 1,359 0 1,328
26 — | 109,896,300 1,359 _ 1,328
27 31 896, ’ .
27
28 31 2,445,500 | 107,450,800 1,359 _ 1,328
28
29 31 214,901,600 | 322,352,400 1,359 _ 1,328
)
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29 31
100
)

) — 39 25 51 517 6 6,460 7,098 —
( — | 369,068 | 81,529 8,360 | 1,342,915 537 | 1,420,963 | 3,223,372 | 15,200

) 0.00 11.45 2.53 0.26 41.66 0.02 44.08 100.00 —
() 10,708,115 107,081 15
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29 31
)
(@)
121,417,800 37.67
1 &1 8,021,900 2.49
2 113 7,916,200 2.46
200 WEST STREET,NEW YORK,NY,USA
) 7,453,898 2.31
6 10 1
P.0.BOX 351 BOSTON MASS ACHUSETTS
02101, USA
4,047,230 1.26
) 2 15-1
A
RUE MONTOYERSTRAAT 46,
1000 BRUSSELS, BELGIUM
) 3,647,900 1.13
2 15-1
A
P.0.BOX 2992 RIYADH 1116 9 KINGDOM
OF SAUDI ARABIA
3,634,700 1.13
) 2 741
1 91 3,480,400 1.08
225 LIBERTY STREET,NEW YORK,NEW YORK
10286, USA
3,446,468 1.07
) 2 7-1
1 8-11 3,309,700 1.03
— 166,376,196 51.61
) 10,708,115  3.32
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)
28 10 11 12 29

() 1,903 1,860 2,084 2,198 2,587 2,502
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2 586 2 731
24,822 45,641
2,168 2,420
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11 11
10 11
1 0
3,431 3,950
1,892 2,239
1,538 1,711
10 —
3,157 3,364
2,873 565
385 313
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1 5
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8 23
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