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13 14 15 16 17
2020 2021 2022 2023 2024
590,593 544,737 729,969 951,247 1,022,531
39,985 34,140 44,565 66,721 80,499
26,176 21,602 34,377 40,545 52,347
27,169 24,350 29,583 44,798 48,907
229,304 246,220 460,130 482,718 515,176
351,809 368,936 652,524 688,132 724,747
744.51 799.37 1,085.07 1,153.58 1,233.84
85.01 70.15 93.81 96.02 125.31
84.98 70.12 93.78 95.99 125.28
65.2 66.7 70.5 70.1 71.0
11.9 9.1 9.7 8.6 10.5
15.4 23.5 15.4 24.3 19.5
24,764 25,875 39,812 64,061 63,506
48,840 6,311 15,485 19,669 22,760
9,089 9,409 20,337 23,734 18,273
28,363 38,517 74,519 95,224 117,720
6,569 6,692 13,321 13,657 13,371
8,097 7,974 14,575 14,807 15,267
2023 10 13
16
15
15 29 2020 31 14
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13 14 15 16 17
2020 2021 2022 2023 2024
( ) 399,109 371,991 189,296 6,337 31,122
( ) 18,472 12,019 16,609 4,064 28,504
( ) 17,889 11,580 15,862 3,908 30,494
( ) 22,051 22,051 22,051 22,051 22,051
109,272 109,272 142,966 142,966 428,900
( ) 170,931 178,068 364,601 350,295 360,726
( ) 306,487 317,203 417,609 488,354 497,305
554.95 578.07 859.82 837.52 864.66
70.00 70.00 70.00 85.00 70.00
35.00 35.00 35.00 40.00 50.00
58.10 37.61 43.28 9.26 73.00
58.08 37.59 43.27 9.25 72.98
55.8 56.1 87.3 71.7 72.5
10.8 6.6 5.8 1.1 8.6
22.5 43.7 33.4 252.5 33.4
40.2 62.0 53.9 306.1 50.2
498 526 72 68 68
62 61 6 6
109.9 138.9 124.7 199.6 209.6
TOPIX 90.5 128.6 131.2 138.8 196.2
2,788
4,500 5,140 5,810 7,010 (9,204)
2,347.5
3,080 3,515 3,785 4,045 6,890)
2023 10
285,933,420
2023 10 13
17
2023 10 17
15 2020 31 14
MCC 15 14
2022 2022
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500
2007 10

2021 10

2007 10
2008

2008

2008

2008

2009

2009 12

2010

2010

2010

2011

2012

2012

2012

2012

2012

2012

53.25 2008 10
90

56.37
2010 100

100

90.8

100

100
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2012 10
100

100
2012 10
100
2013
98.4
100
2013
2013 11 Central Food Retail Company Ltd.

2013 12
100

2013 12

100
2014

2014 10

2015 Central Food Retail Company Ltd.

Central Matsumotokiyoshi Ltd.
2015 10
2015 10
2015 10
2015 10 PALTAC

2016 10

2016 10

2017

2017 10

2018

2019

2019 11

2019 11 100
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2020

2020
Matsumoto Kiyoshi Vietnam Joint Stock Company

2021

2021
2021 10

2022 ( )

2022
2022

2022 10
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MATSUMOTOKIYOSHI GUAM Co., LTD.
2023

2024
100

7/158



27

20

EDINETOOOO
OO000oO00ooo0ooO00oOo(Ee3s19)
oOoOooodn

8/158



EDINETOOOO
OO000oO00ooo0ooO00oOo(Ee3s19)
oOoOooodn

- e i 2 il

TsaoEs:. l
T
_ - . Y —EADEE,
25 UF oA U— (NEE) Vsl EM3E | | FERED L
I © B%. T
W mERE
i[ow o L - R _ |
i i
! Frmmmman e P T LT T TR ———— % - Leveeeeeas - 1
! ¥ i | I
V| BT E R &S L ERER [ MTVE SIS i N P S S
I ' =23 LY e IR
sy | WYVE R4 3L PRMER P WAINTITALNNATT L nmwme o
V| #wvE RA S L pmEER 5 B R — e 1
i BT UE AL ANER ; ; EEE S |
: - 5 BCF1Z |
i |
i i
s e Rl
Tﬁﬁﬂh*!tﬁhﬂﬁﬁﬂﬂ!, ]Eﬂilﬂm-b mowe | |MERE
AEORE - EN EHOEE B
—— e —e
i | MNP YLE
MR R e
| WIVERFILTRYRIRDALE L sy s peir L
e - :
-~
RERE - an I&tln-uu REWIE R | MBS B
:‘ """"""""""""""""""""" : - ¥
E - e = | MERBORE e
! BYYERFILIL-T WaohI32ra -7 ' L3 i S T
:_________________ ___________________________: - -
Tﬂ"- T BHERR-aN M RREORE
i HMWTvyEaaoahs&ah iz =)

2024 31 26 20

9/158



EDINETOOOO
OO000oO00ooo0ooO00oOo(Ee3s19)
oOoOooodn

( )
( )
)
50 100.
50 100.
100 100. 2,107
100.
21,086 100.0
100.
50 100.0 11,847
100.
100 100.0
100.
100 100.0
100.
852 100.0
100.
100 100.0
100.
10 100.0
100.
30 100.0 1,760
51.
100 1,315
51.0
10%
Q) 389,927 0 355,717
@ 36,634 © 28,318
®) 25,535 ) 17,759
) 131,541 @ 74,028
©) 217,588 ) 154,605

10/158



EDINETOOOO

OO000oO00ooo0ooO00oOo(Ee3s19)

oOoOooodn

2024 31
6,534 8,627
6,207 4,783
630 1,857
13,371 15,267
2024 31
68 6) 47.0 14.7 7,589
68 6
()
() )
22.8 21.0 50.0 42.6 52.5 50.9 77.9 75.0 97.8 93.3
19
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() () D
(D
23.1 62.5 57.1 100.0 13) 57.1 72.9 37.1
22.5 22.2 22.2 - ’ 57.5 70.7 41.3
23.7 54.9 55.6 0.0 2.3) 53.5 81.9 108.2
22.7 46.1 48.6 - ’ 51.1 81.0 98.7
22.3 44.1 43.1 100.0 2.3) 56.9 80.4 113.8
20.8 455 46.2 - ’ 54.3 76.7 98.7
25.9 40.0 40.0 - 2.3) 65.0 79.8 110.0
19.7 55.6 50.0 100.0 ’ 61.5 82.2 94.4
17.3 66.7 66.7 - 23) 46.8 74.4 100.6
17.6 20.0 20.0 ! 45.7 72.0 88.1
16.2 20.0 20.0 - 23) 51.0 81.7 104.0
12.7 - - ! 48.7 82.2 95.4
20.4 57.1 57.1 - 2.3) 45.6 76.0 109.9
19.9 16.7 16.7 ’ 47.5 75.5 102.9
18.9 37.5 37.5 - 2.3) 46.1 63.1 126.6
18.3 40.0 40.0 ’ 57.0 76.5 116.1
15.3 - - 13) 449 65.6 73.6
17.1 ’ 39.8 64.1 73.4
29.6 - - 13) 53.4 79.9 88.7
23.3 ’ 52.3 79.1 91.0
64
76
25 71
@
(O D
()
(5’ ( 2
15.8 15.9 - - 47.7 41.3 75.4 67.5 21.1 18.5
) 64
76
25 71
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Society Environment
Human Governance
KGI KGI
1.5 2050
7.0% ROE10 C02
0 PB
KGI ce 2>
100%
3.94P 40% 3,000 250
500 15
WAY 150 380 EV
46.9P matsukiyolLAB
25% PB 50 20
2030
KPI 50% CSR 20 C02
( 40
2026 3 75%
60% PB LED
15% 80
WAY
100%
20
2.7% PB
40
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2023 2024 31
CovID-19
MQURE
nake

2024

2024 4,778

971 148
Best Japan Brands
2024 74 2024
2024

951,247 1,022,531 71,283 7.5
62,276 75,705 13,428 21.6
66,721 80,499 13,778 20.7
40,545 52,347 11,801 29.1
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matsukiyo
iisam matsukiyo LAB
2024 1,904 438
38 236
26 23
66
COVID-19
2023 12 COVID-19
COVID-19
2023 12
COVID-19
2024 1,560 533
110
2023 31 2024 31
1,863 76 35 1,904
1,546 38 24 1,560
3,409 114 59 3,464
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572,535 633,117 60,582 10.6
41,797 51,741 9,943 23.8
376,051 386,845 10,793 2.9
19,347 21,795 2,447 12.7
565,800 636,534 70,734 12.5
5,099 30,259 25,159 493.3
563,139 633,966 70,827
3,968 28,090 24,122
951,247 1,022,531 71,283 7.5
62,276 75,705 13,428 21.6
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2023
2024 31
632,676 110.6
386,818 102.9
3,036 94.8
1,022,531 107.5
2023
2024 31
130 31,695 105.0
1,466 490,547 108.0 27
242 58,352 101.9
319 70,238 102.4
731 208,707 109.6 17
217 44,685 101.3
280 66,064 110.6
23 4,629 120.4
3,408 974,922 107.3 52

2024 31
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2023
2024 31
361,892 108.2
331,387 111.3
193,052 100.2
88,590 105.7
974,922 107.3
2023
2024 31
210,493 107.6
226,717 115.0
141,409 106.1
79,044 110.0
657,663 110.0
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47 73 87
62 77 33 43
41 56 2,095 70
55 36 40
56
324 58 5,151 76
36 77 32 57
390 96
1,177 20
224 95
635 640 61
812 46
227 60 196 69
132
182 73 237 34
132 52
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28,690
17,617
8,160
2,912
2024 31
(
( ) ( )| ( )
)
68
189 49 238
[6]
2024 31
( )| ( )
( ) )
4,008
15,150 | 27,764 | 21,671 01| 30,621 | 74238 | o0
1,985 4,234 | 7,538 98 3,986 | 9,999 375
’ ’ ’ ’ ’ [711]
463
1,866 74 872 68 3,775 | 5,784 [755]
3,290 623 | 6,571 105 2,940 | 6,960 o1t
, . . , [770]
274
1,356 0 67 61 1,560 | 2,979 [300]
2,633 294 [ 4,501 125 3,081 | 6,134 193
’ ’ ’ ’ [700]
5,670
16,385 | 10,357 | 23,435 60| 32,036 | 62,082 0y
764
mMce 1,721 3,488 | 7,123 5,384 | 10,802 | 14,364 [62]
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10,103 941
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1,260,000,000

1,260,000,000

2024 31 2024 21
428,900,130 428,900,130 100
428,900,130 428,900,130
2010 10
36
21,600
0.2
2010 26 2050 25
215
2024 31 2024 31
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2011 15
40
24,000
0.2
2011 2051
223.3
2024 31 2024 31
2012 13
41
24,600
0.2
2012 2052
236.7
2024 31 2024 31
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2013 12
34
20,400
0.2
2013 2053
421
2024 31 2024 31
2014 16
32
19,200
0.2
2014 2054
4442
2024 31 2024 31

41/158



EDINETOOOO
OO000oO00ooo0ooO00oOo(Ee3s19)
oOoOooodn

2015 15
20
12,000
0.2
2015 2055
858.8
2024 31 2024 31
= X
0.
17

2017 11 2018
2023 10 2023 10
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2021 10

33,694,496 | 142,966,710 22,051 22,832
2023 10 285,933,420 | 428,900,130 22,051 22,832
1.70
.2023 10 2023 10
285,933,420 428,900,130
2024 31
100
58 46 466 659 132 56,623 57,984
1,061,369 50,109 612,512 | 1,559,612 313 1,002,950 | 4,286,865 213,630
24.75 1.17 14.29 36.38 0.01 23.39 100.0
11,338,311 113,383 11
81
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2024 31
(
)

60,765 14.55

22,288 5.34

13,546 3.24

12,861 3.08

8,862 2.12

8,445 2.02

7,429 1.78

7,420 1.78

6,858 1.64

STATE STREET BANK WEST CLIENT -
1776 HERITAGE DRIVE, NORTH QUINCY,
TREATY 505234

MA 02171,U.S.A. 6,686 1.60

155,164 37.16

11,338
51,102.2
657.0 85.2
336.1 8,584.5
18,496.5
370.0 361.6 81.1 2,079.8 172.8
0.4
447.0 279.7
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2023
2023 31
5,228.2 3.66
9-7-1 2,214.4 1.55
_ 7,442.6 5.21
2023
2023 31
2,308.4 1.61
BV HA1096
BlackRock Netherlands BV 1 249.2 0.17
BlackRock 12 250.6 0.18
Fund Managers Limited
BlackRock  Asset  Management 1,036.3 0.72
Ireland Limited
BlackRock Fund Advisors 400 2,000.7 1.40
. BlackRock Institutional 400 1,498.3 1.05
Trust Company,N.A.
BlackRock Investment Management 12 162.0 0.11
UK Limited
— 7,505.6 5.25
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2024 31
11,338,300
417,348,200 4,173,482
213,630
428,900,130
4,173,482
8,100
81
85,200
852 336,100 3,361
11 60
18
2024 31
11,338,300 11,338,300 2.64
11,338,300 11,338,300 2.64
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360
90,000

2016

370,800

2023
90

216,600

360

2023 10

10

Employee Stock Ownership Plan

2023 10

14

2023 10
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2019 27
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OooooOodd
155 155 155 13
2023 10
2023 w2003 220,000 1,936,000,000
14
200,000 1,742,000,000
20,000 194,000,000
9.09 10.02
9.09 10.02
() 2023 10 1
2023 11 14
2023 11 15 2023 800,000 2,172,000,000
11 15
715,200 1,941,768,000
84,800 230,232,000
10.60 10.60
10.60 10.60
2024 10
2024 3 204 420,000 964,740,000
13
420,000 964,740,000
100.00 100.00
415,000 953,255,000
1.19 1.19
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3,540 5,296,862
930
2024
2023 10
822
2,718
72 170,820
10,840 54,998,330
72,200 366,335,397
11,338,311 11,754,241
2024
.2023 10 1 (
) (

7,080,310
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20 60 110
29.3 2023
10 2023 10
30
2023 11 14 6,971 50
2024 21 8,351 20( 60)
() 2023 10 2023 10
2023 11 14
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14
99 100
14
13 92.9%
14 100.0%
14 100.0%
14 100.0%
14 100.0%
14 100.0%
14 100.0%
14 100.0%
14 100.0%
13 92.9%
14 100.0%
14 100.0%
14 100.0%
14 100.0%
13 92.9%
14 100.0%
14 100.0%
14 100.0%
14 100.0%
2024 21 17
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