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@
2020 12 2021 12 2022 12 2023 12 2024 12
( )| 16,840,798 | 24,961,158 | 27,856,128 | 41,342,561 | 49,910,901
«C ) 427,223 650,406 953,727 1,978,695 2,515,556
«C ) 264,988 312,280 527,193 1,419,835 1,610,551
«C ) 65,694 674,939 1,061,742 1,602,366 2,057,728
( )| 13,216,011 | 14,817,716| 15,857,835| 17,166,725 | 18,761,135
( )| 35,850,726 | 42,047,323 | 53,359,316 | 58,854,908 | 59,809,884
() 330.25 316.36 334.37 356.62 389.82
() 6.77 7.22 11.32 29.85 33.50
D) 6.70 7.19 29.55 33.08
() 36.8 35.1 29.6 29.1 31.3
() 2.0 2.2 3.4 8.6 9.0
() 23.2 20.4 12.6 7.9 6.3
«C ) 1,058,244 4,435,650 | 11,454,813 683,620 1,725,711
«C ) 625,089 151,943 142,109 146,835 329,785
«C ) 162,611 5,259,915 | 10,074,078 3,007,252 1,202,840
«C ) 7,362,974 8,403,407 7,423,045 9,727,170 | 10,062,771
) 195 207 219 232 240
() 2020 2020 2020 12 31
29 2020 31
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@
2020 12 2021 12 2022 12 2023 12 2024 12

( ) 887,000 1,325,365 1,292,222 2,046,409 2,437,302
( ) 358,724 125,436 610,654 1,183,662 1,771,127
( ) 307,799 28,640 316,251 932,526 1,419,231
( ) 5,590,097 6,084,269 6,232,142 6,262,735 6,283,837
() 40,495,064 47,111,064 49,098,364 49,455,764 49,670,764
( ) 13,063,812 13,990,206 14,278,888 14,935,623 15,897,096
( ) 15,183,088 15,009,658 15,943,348 17,996,688 18,393,861
() 326.42 299.28 301.96 310.76 330.59
2.63 3.50 4.50 8.00 10.00
( ) < (@) @) @) (3.50) (4.50)
() 7.87 0.66 6.79 19.60 29.52
() 7.78 0.66 19.41 29.15
() 86.0 93.1 89.4 82.8 86.3
() 4.7 0.2 2.2 6.4 9.2
() 19.9 222.7 21.1 12.0 7.2
() 33.4 528.4 66.3 40.8 33.9
43 44 31 37 44
() 97.5 97.9 162.2 153.3
( TOPIX) () () (112.7) (110.0) (141.1) (169.9)
() 211 175 174 284 270
() 132 144 132 139 159

() 2020

2020 12
2020 2020 12 31
2022
29 2020 31
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1936 11
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1995 Aoki Dyeing Works
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2020 10
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2020 12

2021
2022

2022
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1936
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1995
1999
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2001 11
2005 12
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2007
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2008 12
2011
2013 ADW-No.1 LLC
2013

2013 ADW Management USA, Inc

2014 torch Royaltorch
2015
2015 A.D.Works USA, Inc.
2015

2015 10
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« ) ()
( )
100,000 100.0
( )
40,000 100.0
( ) 80,000 100.0
( ) 140,000 100.0
( )
9,000 100.0
g D.Works U%A Inc 1,170,195 100.0
T ’ ) ’ ’ [100.0]
gDW Mana emgnt USA, Inc 21,017 100.0
g »1nC- ’ [100.0]
( )
100.0
ADW-No.1 LLC 2,492,096 [100.0]
( )
. 100.0
ADW Hawaii LLC 187,493 [100.0]
&venue Workg Normandie LLC 188,795 95.0
’ [95.0]
gvenue Workg Ardmore LLC 143,763 95.0
’ [95.0]
( )
Avenue Works Georgetown 95.0
LLC 157,355 [95.0]
)
1

10

12

44,718
1,629
1,017

13,747

51,042
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2024 12 31
) )
(023 12 31 ) | (2024 12 31 )
94 101 7
81 85 4
57 54 3
232 240 8
)
@
2024 12 31
) ) ) « )
44 41.4 4.7 8,290
(023 12 31 ) | (2024 12 31 )
37 44 7
37 44 7
)
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)
) )
)
)
C ) )
6.3 0.0 57.9 61.6 22.4
) 27 64
76
25 71
(GD1¢
) )
C ) [ )}
15.2 61.8 65.3 40.5 —
37.5 64.8 73.1 18.0 —
33.3 0.0 83.4 84.7 73.5 —
) 27 64
76
25 71
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1
2024
EPS
10
Corporate Agility
30 30
2
2024
2024
2014 64 2023 558 8.6
3
2024 2024 12 2026 12
2021 5 ROE
2023 2023 ROE 9.0 2024 ROE 9.5 2021
ROE 8% 2024 12 PBR 0.5
PBR ROE ROE
2025 13 2027 ROE 13
14
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{ROE) "
T BAERFROMEEDH LN EMRIEL ., - i
?ﬂra"?,ﬂ-' J IEEMMHEEEENS _“J Eg
GER) AR
M
@k [ /7y FETAREBCRBOWARREL LS, o T
N R A0S 202TELISOROES Kb 3 L%
WA e e i e | B
o
P PER _J MR E R B SRALEI0%NHRE L. x 1t
BEREIZ FEDL. BAR~OEHERERLTE Wy ¥ 2
PER , ;_ > 2/13(AMIEE CEMR Y 12A/ 0 RR T2 ﬁ:ﬂ&J pg
- LA B RS DT {4 f ﬁiﬁ’-ﬁﬂib ﬁg
6% N ERHEOBLVREREE SELEBLRNS N -,
RECHEEEOREIEASERBBEETL.
IREEE H{LT 3 _Jﬂ' N
2024 2024 12 2026 12
2024 12 2025 12
55,000 3,600 2,800
2026 12 2025 13
2024 12 2026 12
2024 12 2026 12
FY2023 FY2024 FY2025 FY2026
(023 12 ) 024 12 ) 025 12 ) (026 12 )
2/13
41,342 47,000 49,910 52,000 55,000 58,000
2,441 3,000 3,216 3,300 3,600 3,700
( 2,066 2,300 2,547 2,600 2,800 3,000
)
44,798 45,000 45,461 46,000 47,000 50,000
16,353 17,500 17,511 18,500 18,727 20,000
ROE 9.0 9.2 9.5 9.6 9.8 10.4
ROIC 4.0 4.3 4.4 4.6 5.0 4.8
wpH . 31 / 33 / 36 / 34 / 38 / 35 /
29.1 30 31.3 30 30 30
- 29.85 32.95 33.50 36.35 37.02 41.76
.ROE B
.ROIC B
.PH + Per Head

.EPS + Earnings Per Share
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FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020

450 500 600 800 900 1,000 890 400
450 540 650 (835) 924 1,043 933 432
100 108 108 (104 ) 103 104 105 108
.FY2013 FY2016 FY2017 FY2024
-FY2016 86
835
-FY2020 2020 2020 12 31
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600 800 2,000 2,300
650 910 2,066 2,547
108 114 103 110
748
800 FY2016



14/130

EDINETOOOO
OO0000OO000DO0OOO(E35340)
oOoOooodn



EDINETOOOO
OO0000OO000DO0OOO(E35340)
oOoOooodn

https://www.adwg.co. jp/sustainability/
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2023 TCFD

2023 12 TCFD
https://contents.xj-storage. jp/xcontents/32500/eac5ee98/925f/416e/a2a8/d6eae7f9e504/

20231218095726686s . pdf
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1.5 2023 10

ADWG

1.5

2050
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2100
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Scope ,
2050 2030 30 2022
2030 2023 12
GHG
GHG 2023 12 2024 12
GHG GHG
[t-C02] [t-C02]
64.8 44 115.3 45
Scope 18.6 13 18.0 7
0.01 0 0.02 0
( ) 11.4 8 61.3 24
C ) - - 5.7 2
Scope
15.6 11 18.5 7
35.3 24 37.6 15
Scope , 147.0 100 256.3 100
2024 12
2024 12 2024 12
Scope
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2025

on

2024

Unipos Unipos 2024

2024 8,722 2025
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C )
2020 10 10 66
(1) 105360 2025 10
2024
13-315105 2029 28
14
2024 -
13- -312641 2029 28
2023 12 20 66
(3) 8550 2028 12 19
2024 17
(6) 1620 2029 16 41
2021 11 20
( ) 424 2026 11 19 30
— 52
)
( ) 597
o 36
132
2021 19 66
(3) 92782 2026 18
2021 11 10 ’3
(2) 2498 2026 11
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C )
2024 21 o6
(4) 90187 2029 20
2022 30
( -3) 146679 2027 29 ”
2022 15
( -4) 146679 2027 14
2022 15
26
61455 2027 14
2022 21
1300225609 2027 20
2022 23 15
01400225609 | 2027 22
2022 27
10471 2027 26
2023 10 .
13- -315743 | 2026 30
2021 11 20 66
(1) 107055 2026 11 19
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1
49,910 106.2 3,216
107.2 2,547 110.8 1,610 102.9
EPS  33.50 12.2
( )
2024 12 2023 12 2024 12
( ) (D)
47,000 100.0% 41,342 100. 0% 49,910 100. 0% 120.7% 106. 2%
(35,660)|  (86.3%)| (44,305)]  (88.8%)| (124.2%)
(6,122)]  (14.8%)|  (6,158)|  (12.3%)|  (100.6%)
( 440) ( 1. ( 553) ( 1.1%)
3,000 6. 4% 2,441 5.9% 3,216 6.4% 131.7% 107. 2%
2,300 4.9% 2,066 5.0% 2,547 5.1% 123.3% 110.8%
1,565 3.3% 1,419 3.4% 1,610 3.2% 113.4% 102.9%
44,305 3,907
13,179 264%
33,862 20
45,461 663
( )
2023 12 2024 12 2023 12 2024 12
28,324 33,142 34,195 43,086
1,050 719 1,453 1,193
29,374 33,862 35,648 44,279
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6,158 1,142

ADW Management USA, Inc.

( )
2023 12 2024 12
1,798 1,783 99.2
4,323 4,375 101.2
6,122 6,158 100.6
2
663 45,461 850 35,661
954 59,809
1,610 1,609
18,716 31.3
59,809
36,557 61.1 10,129 16.9
8,904 14.9
41,048 35,661
18,761 11,652
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10,062
1,725 2,547
1,038
329 240
393
1,202
36,293
36,976 442
44,305,645 124.2
6,158,616 100.6
50,464,262 120.8
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2,154,502
22,143
23,913
18,174
11,000
2024 12 31
(
( ) ()
— 3,880 | 16,797 | 83,594 | 27,441 | 131,714 44
)
2024 12 31
¢ )
( )
( )
( 89,151| 20,732 — — —| 820| 2,653 113,357| 117
)
3,760,729

2,926,793| 62,900| 2,903 1’941’ 9(651,250 — —|7,404,577|  —
( 15,377| 4,635 — — — — —| 20,012 7

)
( 15,371 8,541 — — — — —| 23,913 1

(

)
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2024 12 31
« )
( ) )

ADW Hawaii
LLC —| 1,503,153 —| 1,503,153 —

1

2
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€))
)
157,150,000
157,150,000
() )
(2024 12 31 ) (2025 26 )
49,670,764 49,677,764 100
49,670,764 49,677,764 —
)
2025
@
1. 2020
460,000
164
2030 17
167
84
2024 12 31
28
100
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2020 28 70

130
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2. 2021 12
2021 12
33
2
110
6,811
681,100
156
2024 14 2027 13
156
78
2024 12 31
2025 28

100
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3. 2021 12
2021 12
5
11
4
25
9,089 9,019
908,900 901,900
156
2021 31 2031 30
157
78.5
2024 12 31
2025 28
100
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(2024 (2024
2024 12 31 ) 2024 12 31 )
)
)
164 164
)
) — 2,300
) — 230,000
) — 164
) — 37,720,000
(2024 (2024
2024 12 31 ) 2024 12 31 )
) 215 1,459
) 21,500 145,900
156 156
() 3,354,000 22,760,400
) — 1,459
) — 145,900
) — 156
) — 22,760,400
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(2024 (2024
2024 12 31 ) 2024 12 31 )
110 166
)
) 11,000 16,600
) 156 156
() 1,716,000 2,589,600
— 911
)
— 911,000
)
_ 156
)
— 14,211,600
)
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)
() () ¢ ¢ ¢ ) ¢ )
2020 39,280,864 | 39,289,864 | 5,500,000 | 5,500,000 | 1,375,000 | 1,375,000
2020
55,200 | 39,345,064 4,250 | 5,504,250 4,250 | 1,379,250
2020 18
2020 12 31 1,150,000 | 40,495,064 85,847 | 5,590,097 85,847 | 1,465,097
2021 31 66,000 | 40,561,064 5,214 | 5,595,311 5,214 | 1,470,311
2021
2021 12 31 6,550,000 | 47,111,064 488,957 | 6,084,269 488,957 | 1,959,269
2022 31 85,800 | 47,196,864 5,020| 6,090,189 5,020 | 1,965,189
2022
2022 12 31 1,901,500 | 49,098,364 141,052 | 6,232,142 141,052 | 2,107,142
2023 31 54,400 | 49,152,764 5,657 | 6,237,799 5,657 | 2,112,799
2023
2023 12 31 303,000 | 49,455,764 24,935 | 6,262,735 24,935 | 2,137,735
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