EDINETOOOO
00000000 0O(E5425)
oOoOooodn

24
2025 25
25 2024 2025 31
M3, Inc.
11 44
03 6229 8900
11 44

03 6229 8900

1/159



EDINETOOOO

OO00OO000O0On(eos425)
OooooOodd
€5)
21 22 23 24 25
2021 2022 2023 2024 2025

( ) 169,198 208,159 230,818 238,883 284,900
( ) 58,264 96,187 74,318 68,840 64,785
( ) 37,822 63,845 49,028 45,271 40,484
( ) 40,064 68,379 59,893 60,490 38,295
( ) 199,813 257,840 302,630 351,915 378,436
( ) 273,123 345,981 400,645 490,780 581,741
() 293.64 378.75 444.22 516.49 555.07
() 55.73 94.06 72.22 66.68 59.62
() 55.68 93.98 72.17 66.63 59.60
() 73.2 74.5 75.5 71.7 65.1
() 20.7 27.9 17.5 13.8 11.1
() 135.9 47.5 45.7 32.1 28.5

( ) 46,627 52,108 57,113 58,310 51,743
( ) 3,592 23,407 21,933 39,456 39,149
( ) 11,615 16,371 22,837 9,432 27,165
( ) 89,144 104,253 118,319 149,661 134,933
) 8,249 9,384 10,533 12,100 15,360
[1,458] [1,426] [1,485] [1,819] [3,007]
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( ) 49,911 55,687 54,530 51,520 45,249
( ) 30,781 32,319 27,992 84,032 27,464
( ) 21,994 20,481 19,783 75,943 21,433
( ) 29,035 29,129 29,192 29,317 29,351
678,785 678,904 678,964 679,063 679,077
( ) 139,845 152,472 162,054 225,997 233,135
( ) 195,398 215,415 232,627 251,177 265,062
205.30 223.54 237.22 331.17 341.34
12.00 16.00 19.00 21.00 21.00
) () ) ) ) )
32.41 30.17 29.14 111.85 31.56
32.38 30.15 29.12 111.77 31.56
71.3 70.4 69.2 89.5 87.4
16.8 14.1 12.6 39.4 9.4
233.6 148.1 113.3 19.1 53.9
37.0 53.0 65.2 18.8 66.5
554 574 588 649 704
[217] [291] [278] [271] [211]
237.6 141.0 105.1 69.3 56.3
TOPIX (142.1) (145.0) (153.4) (216.8) (213.4)
10,675 8,945 5,101 3,474 2,205
3,065 3,862 3,156 1,921 1,127
2022 2022
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10 100.0
100 cso ) 100.0
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M3 Medical Holdings LTD 283 100.0
One Health Communications 83 100.0
Ltd (100.0
100 100.0
VIDAL France S.A.S. (100.0
Vidal MMI Germany GmbH % (1888
Weda SAS 10 SaaS (1888
Qualitative and 100 100.0
Quantitative Fieldwork (100'0
Service AB )
Neuroglia Health Private 100 100.0
Limited (100.0
Dr. Br_1at|a eGL_JrukuI ) 100 51.0
Coaching Institute Private (51.0
Limited )
M Panels Research Services 10,000 100.0
Private Limited (100.0
Medi C&C Co., Ltd. 1,833 40.0
(20.0
R 47 100.0
eDoctores Soluciones, S.L. (100.0
50 100.0

118
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Medlive Technology Co., 7,328
Ltd. 36.5
Horus 2,025 25.0
PSP 1,100 18.7
HYUGA PRIMARY CARE 200 20.9
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2,359 135
973 682
5,145 1,038
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2,995 149
91 10
92 15
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3,260 2,331
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16.7 46.4 0.0 72.8 77.0 52.6
27 64

17.5 50.0 50.0 * 63.6 69.1 67.2

35.4
22.2 76.5 65.9 72.6 81.2
31.1 50.0 66.7 0.0 94.9 94.6 72.9
61.3 40.0 40.0 * 79.0 81.0 78.5
60.0 108.0 126.0 83.0
26.9 70.0 70.0 * 86.8 87.5 71.4
13.9 33.3 33.3 * 74.0 74.2 141.1
62.9 76.5 74.2 100.0 93.2 95.8 70.5
56.8 46.2 41.7 100.0 93.9 93.7 126.8
22.2 40.0 40.0 * 93.9 89.2 106.6
7.2 62.5 57.9 72.0 105.6

27 64
76
25 71
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44 33 36
12 11
37 39 38
57 57 60
84 80 75
40
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34 m3.com
m3.com
MR
QoL
MR
CRO
SMO
PRO
m3.com AskDoctors https://
www . AskDoctors. jp/
MDLinx
Doctors.net.uk Vidal Group
eDoctores Soluciones, S.L.
iDoctus
650
2024 10
2024 2025
( 2023 ( 2024
2024 31 ) 2025 31 )
238,883 284,900 46,017 19.3
64,381 62,971 1,410 2.2
68,840 64,785 4,055 5.9
48,549 44,340 4,209 8.7
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( 2023 ( 2024
2024 31 ) 2025 31 )
93,414 91,566 1,848 2.0
38,626 34,105 4,521 11.7
26,700 24,244 2,457 9.2
6,698 4,345 2,353 35.1
16,642 20,914 4,272 25.7
4,781 5,656 875 18.3
33,025 47,043 14,017 42.4
3,735 5,422 1,688 45.2
21,919 21,919
824 824
69,868 80,570 10,702 15.3
11,695 14,745 3,050 26.1
2,633 2,453 180 6.8
290 1,003 1,293
3,399 3,809
863 3,130
238,883 284,900 46,017 19.3
64,381 62,971 1,410 2.2
DX
91,566 2.0 34,105 11.7
24,244 9.2
4,345 35.1
20,914 25.7 5,656 18.3
M&A
47,043 42 .4
5,422 45.2
2024 10
21,919 824
80,570 15.3
2023
14,745 26.1
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284,900 19.3
64,785 5.9 44,340
581,741
13,119
88,276
168,942
14,945 82,114
14,790 9,876
86,829
412,799 14,259
40,484 26,278
19,577
14,729
58,310
20,767
39,456
38,934
9,432
13,393

26/159



EDINETOOOO

O000000000O(E05425)
ooooooo
2024
2025 31

88,181 2.6

24,020 9.0

20,882 25.8
47,030 42.5

21,919

80,506 15.3
282,540 19.5

2,361 7.0
284,900 19.3

100 10
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39,149
27,165
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253
142
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327
112 213 325 (159
14

366 366
©)
973
178 289 468 (©62)
467
1,248 62 1,311 )

ReHOPE

1,689
1,038 27 1,066 (o1

16,043 16,043
)
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)
703
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2025 31
NAS Recruitment 8 385 393 36
Innovation, Inc. (€D)
_ 205
Vidal France S.A.S. 161 1,053 1,214 ®
100
Weda S.A.S. 60 572 632
@
Neuroglia Health 436
Private Limited 80 303 383 ()
@
@
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2014 22
12
2,400
2015 2043 31
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386
X
771
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2015 24
15
3,000
1,489
2017 25 2025 24
1,968
984
22
1,489 479
22
28
2016 24
200
2018 2045 31
1,325
663
22
1,324
22
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2016 26
109
159
31,800
1,827
2018 27 2026 26
2,296
1,148
22
26
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33
2017 29
20
4,000
1,410
2018 2026 31
1,846
923
22
26
1,410 436
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2017 29
42
8,400
2019 2046 31
1,322
661
22
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35
2017 26
116
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25,400
1,526
2019 27 2027 26
1,965
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2018 29
40
8,000
2020 2047 12 31
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2019 28
52 824
5,200 82,400
2021 2048 12 31
1,850 315
925 158
22
1,849 314
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2019 27
53
5,300
1,837
2020 2028 12 31
2,537
1,269
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2020 2021 26
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168
235
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3,047
1,524
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2020 29
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19
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2023 2023 11
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7,345 7,336
3,673 3,668
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2024 2023 22
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6,833 6,885
3,417 3,443
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6,832 6,884
22
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6,866
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331
33,100
4,572
2023 2031 12 31
6,145
3,073
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26
4,572 1,573
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61 14
6,100 1,400
2024 2024 12
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35
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2053 12 31

2026
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948
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0.01
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2029 2044 13
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930
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26
1,496.5 362
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@ (@
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) 5,891 / 30
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2020

2021 31 140,000 678,785,600 110 29,035 110 31,956
2021

2022 31 119,000 678,904,600 94 29,129 94 32,050
2022

2023 31 59,500 678,964,100 63 29,192 63 32,112
2023
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