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19 20 21 22 23
2019 2020 2021 2022 2023

( ) 113,059 130,973 169,198 208,159 230,818
( ) 30,942 34,610 58,264 96,187 74,318
( ) 19,577 21,635 37,822 63,845 49,028
( ) 19,686 19,917 40,064 68,379 59,893
( ) 98,733 166,111 199,813 257,840 302,630
( ) 137,306 221,839 273,123 345,981 400,645
() 151.97 244.24 293.64 378.75 444.22
() 30.22 31.89 55.73 94.06 72.22
() 30.20 31.88 55.68 93.98 72.17
() 71.9 74.9 73.2 74.5 75.5
() 21.6 16.3 20.7 27.9 17.5
() 61.4 100.2 135.9 47.5 45.7

( ) 17,749 26,789 46,627 52,108 57,113
( ) 8,783 49,883 3,592 23,407 21,933
( ) 5,008 43,400 11,615 16,371 22,837
( ) 27,538 47,948 89,144 104,253 118,319
) 6,024 7,127 8,249 9,384 10,533
[1,358] [1,519] [1,458] [1,426] [1,485]

2018 10 19

IFRS
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2019 2020 2021 2022 2023

( ) 22,161 27,012 49,911 55,687 54,530

( ) 12,195 17,730 30,781 32,319 27,992

( ) 8,855 12,232 21,994 20,481 19,783

( ) 3,709 28,925 29,035 29,129 29,192

647,957 678,645 678,785 678,904 678,964

( ) 65,850 122,874 139,845 152,472 162,054

( ) 97,813 163,203 195,398 215,415 232,627

101.23 180.54 205.30 223.54 237.22

7.00 8.50 12.00 16.00 19.00
() ) ) ) )

13.67 18.03 32.41 30.17 29.14

13.66 18.02 32.38 30.15 29.12

67.1 75.1 71.3 70.4 69.2

14.2 13.0 16.8 14.1 12.6

135.8 177.2 233.6 148.1 113.3

51.2 47.1 37.0 53.0 65.2

421 473 554 574 588

[147] [192] [217] [291] [278]

78.0 134.3 317.9 188.8 140.7
TOPIX (95.0) (85.9) (122.1) (124.6) (131.8)
2:?;2 3,475 10,675 8,945 5,101

f:gég 1,747 3,065 3,862 3,156

2018 10 19
2022 2022
2018 10
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MR
WebMD Japan 2002 so-netm3.com
MediPro / MyMedipro
MyMedipro so-netm3.com
m3.com
So-net M3 USA Corporation M3 USA Corporation
Medi C&C Co., Ltd.
MDLinx, Inc. 2009 So-net M3 USA Corporation M3 USA
Corporation
IT
EMS Research Limited 2014 10 Doctors.net.uk Limited M3 (EV)
Limited
ip
Doctors.net.uk Limited M3 (EU) Limited
MIC 2021
Kingyee Co., Limited Medlive Technology Co., Ltd.
2021
€SO
QLife
2016 11
Vidal Group
AX10 Medical Holdings Limited M3 Medical Holdings LTD
Wake Research Holdings, LLC M3 Wake Research, Inc.
Neuroglia Health Private Limited DailyRounds,
Inc.
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880,365
33.9
()
(

20 100.0
100 100.0
33 100.0
100 cso 100.0
; P
; P
10 100.0
25 100.0
QLife 150 100.0

30 50.0  |Veb
101 100.0
37 100.0
100 (1000
100 Saas | 100.0
65 100.0
50 100.0
100 CRO 100.0
70 100.0
3 20 DcT 100.0
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100 51.0
1,063 84.7
84.7
84 84.7
84.7
50 84.7
M3 USA Corporation 500 100.0
- 67 100.0
M3 (EU) Limited (100.0 )
- . 1,000 100.0
PracticeMatch Corporation (100.0 )
- - 100.10 100.0
The Medicus Firm, Inc. (100.0 )
0.10 100.0
M3 Wake Research Inc. (100.0 )
NAS Recruitment 0.10 100.0
Innovation, Inc. (100.0 )
M3 Medical Holdings LTD 817 100.0
One Health Communications 100 100.0
Ltd (100.0 )
100 100.0
VIDAL France S.A.S. (100.0 )
. 26 100.0
Vidal MMI Germany GmbH (100.0 )
15 100.0
Weda SAS SaaS (100.0 )
Neuroglia Health Private 100 94.3
Limited 94.3 )
M Panels Research Services 10 100.0
Private Limited (100.0 )
Medi C&C Co., Ltd. 1,833 40.0
(20.0 )
Qualitative and 100 100.0
Quantitative Fieldwork (100'0 )
Service AB )
50 100.0
93
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Medlive Technology Co., 7,173
Ltd. 37.3
185 32.2
SENSEAID 10 50.0
PSP 380 18.7
HYUGA PRIMARY CARE 186 23.3
(13.5 )
2023 21
100 50
100 20
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2,117 501

2,258 155

673 242

2,994 510

2,283 45

131 16

77 17

10,533 1,485

1,149 452
203 355
@
2023 31
588 278 34.7 3 11 9,485

511 261

77 17
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12.5 47.8 70.2 76.1 40.7
27 64
6. 22.2 * 58.8 71. 66.3
35.
16. 62.5 * 72.7 62. 63.8
28. 23.1 * 86.6 91. 78.1
56.2 100.0 * 91.0 91. 100.0
38.0
27. 44.7 * 86.9 87. 74.4
12.1 21.4 * 67.1 67.2 120.8
64.6 61.3 93.8 93. 109.8
64. 75.0 * 92.8 95. 130.7
27 64
76
25 71
11
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m3.com
32
m3.com More Contributions to More Doctors
m3.com
MR
QoL
MR
CRO
SMO
PRO
m3.com AskDoctors https://
www - AskDoctors. jp/
MDLinx
Doctors.net.uk
Vidal Group eDoctores Soluciones, S.L.
iDoctus

12/143



EDINETOOOO
00000000 0O(E5425)
oOoOooodn

600

©)

m3.com

MR

(1) ESG

GDP

2022

13/143



EDINETOOOO
00000000 0O(E5425)
oOoOooodn

HP

ESG ESG

ESG

14/143



EDINETOOOO

OO00OO000O0On(eos425)
OoOoOoOoOodno
@)
DX
2021
TCFD
SCOPE
HP
©)
2021 2022 2023
30 33 44
10
33 35 37
57 58 57
58 74 84
2021 2022
2023
40
2030 40

HP https://corporate.m3.com/esg
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236 238 239
2023 31 678,964,100
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®
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32 2023 28 m3.com
m3.com
MR
QoL

20/143



EDINETOOOO

OO00OO000O0On(eos425)
ooooOoog
MR
CRO
SMO
PRO
m3.com AskDoctors https://
www . AskDoctors. jp/
MDLinx
Doctors.net.uk Vidal Group
eDoctores Soluciones, S.L.
iDoctus
600
2022 2023
( 2021 ( 2022
2022 31 ) 2023 31 )
208,159 230,818 22,659 10.9
95,141 71,983 23,158 243
96,187 74,318 21,868 22.7
66,108 51,983 14,126 21.4
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( 2021 ( 2022
2022 31 ) 2023 31 )
85,928 93,098 7,170 8.3
39,553 41,147 1,594 4.0
22,756 27,157 4,402 19.3
5,654 7,662 2,007 35.5
14,094 14,538 445 3.2
4,646 4,644 2 0.0
35,184 35,295 111 0.3
3,399 3,745 346 10.2
51,831 62,095 10,263 19.8
44,837 16,990 27,847 62.1
3,360 3,284 76 2.3
601 945 1,547
4,994 4,649
2,348 3,151
208,159 230,818 22,659 10.9
95,141 71,983 23,158 24.3
DX
DX
93,098 8.3
41,147
4.0
2021
27,157 19.3 7,662
35.5
14,538 3.2
4,644 0.0
35,295 0.3
3,745 10.2
62,095 19.8
Medlive
16,990 62.1
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945 601

71,983 24.3

21.4

@
54,664
8,895
4,596
13,521
8,970

203,471
15,630

9,099

3,887

6,736
45,565

®

118,319

74,318

©)

74,318
400,645
91,126
3,139
31,547
309,518
49,028
57,113
21,933
19,960
22,837
10,860
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3,284 2.3
230,818 10.9
22.7 51,983
14,066
50,068 197,174
2,363 59,580
3,325
10,862
38,301
14,066
52,108
23,132
23,407
16,371
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2022
2023 31

90,196 8.4
26,527 21.1
13,869 3.9
34,979 0.9
62,070 19.8

227,641 11.1
3,177 2.4

230,818 10.9

100 10
®)
IFRS
@
@ @ ©)
74,318
57,113
21,933
22,837
14,066 118,319
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7,751
572
128
140
5,719
954
@
2023 31
588
259 133 640 363 1,395 (278)
363
212
@
2023 31
227
89 266 356 (45)
673
27 225 251 (242)
423
899 76 974 25)
813
281 8 289 (129)
92
108 178 286 14
©))
2023 31
Vidal France S.A.S. 59 823 882 157
@
Neuroglia Health 353
Private Limited 56 251 807 )
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2,304,000, 000
2,304,000, 000
)
2023 31 2023 29
678,964,100 678,967,200 100
678,964,100 678,967,200 - —
2023
@
2023 31
2023 31
[ ]
20
2013 24
33
2% [ 1
10,400 [ 1]
823
2015 2023 31
1,097
549
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2014 22
12
2,400
2015 2043 31
772
386
20
771
20
26
2015 24
40
8,000
1,489
2017 25 2025 24
1,968
984
20
20
1,489 479
20

29/143



EDINETOOOO

00000000 0O(E5425)
oOoOooodn
27
2016 24
10
2,000
1,385
2017 2025 31
1,829
915
20
20
1,385 444
20
28
2016 24
200
2018 2045 31
1,325
663
20
1,324
20
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2016 26
109
237 [235 ]
47,400  [47,000 ]
1,827
2018 27 2026 26
2,296
1,148
20
20
1,827 469
20
33
2017 29
30
6,000
1,410
2018 2026 31
1,846
923
20
20
1,410 436
20
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2017 29
42
8,400
2019 2046 31
1,322
661
20
1,321
20
35
2017 26
116
225 [222 ]
45,000 [44,400 ]
1,526
2019 27 2027 26
1,965
983
20
20
1,526 439
20
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2018 29
29
5,800 1,200
2,258
2019 2019 14
2027 12 31 2027 12 31
2,941 2,945
1,471 1,473
20
20
2,258 683 687
20
38
2018 29
40
8,000
2020 2047 12 31
2,111
1,056
20
2,110
20
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2018 25
148
29,600
2020 26 2048 25
2,002
1,046
20
2,001
20
40
2018 25
126
113 [109 ]
22,600 [21,800 ]
2,199
2020 26 2028 25
2,922
1,461
20
20
2,199 723
20
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2018 25
14
2,800
2020 14 2047 12 31
2,094
1,047
20
2,093
20
43
2019 28
16
100 1,600
1,857
2020 2020 16
2028 12 31 2028 12 31
2,612 2,614
1,306 1,307
20
20
1,857 755 757
20
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2019 28
52 1,391
5,200 139,100
2021 2048 12 31
1,850 315
925 158
20
1,849 314
20
45
2019 27
53
5,300 100
1,837
2020 2020 16
2028 12 31 2028 12 31
2,537 2,542
1,269 1,271
20
20
1,837 700 705
20
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2019 25
280 150
28,000 15,000
2020 2021 26
2049 25 2049 25
2,306
1,153
20
2,305
20
47
2019 25
168
317 [301 ]
31,700  [30,100 ]
2,282
2021 26 2029 25
3,047
1,524
20
20
2,282 765
20
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2019 25
900
2021 2049 31
2,265
1,133
20
2,264
20
49
2020 25
96 10
9,600 1,000
3,745
2021 2021 10
2029 12 31 2029 12 31
5,294 5,287
2,647 2,644
20
20
3,745 1,549 1,542
20
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2020 25
30 20
3,000 2,000
2022 2022 10
2049 12 31 2049 12 31
3,606 3,600
1,803 1,800
3,605 3,599
51
2020 29
245
24,500
2022 30 2050 29
5,671
2,836
5,670
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2020 29
220
317 [311 ]
31,700  [31,100 ]
5,770
2022 30 2030 29
8,218
4,109
20
20
5,770 2,448
20
53
2020 29
71
7,100
2022 2050 31
5,636
2,818
20
5,635
20
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2021 23
23
400 2,300
8,005
2022 11 2022
2030 12 31 2030 12 31
10,386 10,346
5,193 5,173
20
20
8,005 2,381 2,341
20
55
2021 23
19
1,900 800
2023 2023 11
2050 12 31 2050 12 31
7,345 7,336
3,673 3,668
20
7,344 7,335

20
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2021 21
147 16
14,700 1,600
2024 2023 22
2051 2051 21
6,833 6,885
3,417 3,443
20
6,832 6,884
20
57
2021 21
140
313 [307 ]
31,300 [30,700 ]
7,625
2023 22 2031 21
9,963
4,982
20
20
7,625 2,338
20
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58
2021 21
87
8,700
7,625
2022 2030 12 31
9,744
4,872
20
20
7,625 2,119
20
59
2021 21
132
13,200
2023 2050 12 31
6,917
3,459
20
6,916
20
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60
2021 21
900
2023 2051 31
6,866
3,433
20
6,865
20
61
2021 10 27
35
3,500
7,298
2023 2031 31
9,205
4,603
20
20
7,298 1,907
20
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62
2021 10 27
125
12,500
2024 2051 12 31
6,238
3,119
20
6,237
20
63
2021 11 22
19
1,900
2023 2051 31
5,771
2,886
20
5,770
20
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2022 25
331
33,100 700
4,572
2023 2023 12
2031 12 31 2031 12 31
6,108 6,134
3,054 3,067
20
20
4,535 1,573 1,599
20
65
2022 25
61 14
6,100 1,400
2024 2024 12
2051 12 31 2051 12 31
4,500 4,461
2,250 2,231
20
4,499 4,460
20
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66
2022 27
335
33,500
2025 16 2052 15
4,606
2,303
20
4,605
20
67
2022 27
268
590
59,000
4,733
2024 28 2032 27
6,502
3,251
20
20
4,733 1,769
20

47/143



EDINETOOOO

00000000 0O(E5425)
oOoOooodn
68
2022 27
12
1,200
2024 2052 31
4,591
2,296
20
4,590
20
69
2022 30
231
23,100
2028 2050 31
4,371
2,186
20
4,370
20
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70
2023 31
20 3,101
2,000 310,100
2025 18 2026
2052 12 31 2052 12 31
3,290 3,281
1,645 1,641
20
3,289 3,280
20

®
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2018
2018 28 17,200 | 323,915,100 18 1,672 18 8,503
2018 29 — | 323,915,100 2,000 3,672 2,000 6,503
2018 29
2018 30 2,300 | 323,917,400 3 3,675 3 6,595
2018 10 313,917,400 | 647,834,800 _ 3,675 — 6,595
2018 10
2019 31 122,400 | 647,957,200 34 3,709 34 6,629
2019

30,500,000 | 678,457,200 25.102 28.810 25.102 31,731
2019
2020 31 188,400 | 678,645,600 115 28,925 115 31,845
2020
2021 31 140,000 | 678,785,600 110 29,035 110 31,956
2021
2022 31 119,000 | 678,904,600 o4 29,129 94 32,050
2022
2023 31 50,500 | 678,964,100 63 29,192 63 32,112

2023 2023 31 3,100
®)
2023 31
100
)
- 62 67 841 767 170| 75,835| 77,742
N 1,700,124 | 106,110 | 2,549,633 | 1,884,103 706 | 547,536 |6,788,212 | 142,900
- 25.0 1.6 37.6 27.8 0.0 8.0  100.0
45.151 451 51
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2023 31
230,458 33.9
11 104,841 15.4
12 55,636 8.2
240 GREENWICH STREET, NEW YORK, NY
THE BANK OF NEW YORK MELLON 140042 10286, U.S.A. 27.942 41
15
NTT 11 20,200 3.0
19,474 2.9
ONE LINCOLN STREET, BOSTON MA USA
SSBTC CLIENT OMNIBUS ACCOUNT 02111 9,086 1.3
11
STATE STREET BANK WEST CLIENT - TREATY 1776 HERITAGE DRIVE, NORTH QUINCY, MA
505234 02171, U.S.A. 8,114 1.2
15
25 BANK STREET, CANARY WHARF, LONDON,
JP NORGAN CHASE BANK 385632 E14 5JP, UNITED KINGDOM 7,372 1.1
15
240 GREENWICH STREET, NEW YORK, NY
THE BANK OF NEW YORK MELLON 140044 10286, U.S.A. 6,489 1.0
15
— 489,612 72.1
103,710
45,877
2021 2021
29 2023 31
EH1 3AN 4,271 0.63
EH1 3AN 51,665 7.61
2020 20
2020 15 2023
31
40,220 5.93
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2022 11 2022 10 31
2023 31
16,143 2.38
18,173 2.68
Q)
2023 31
45,100
678,776,100 6,787,761
142,900
678,964,100
6,787,761
51
2023 31
11 44 45,100 45,100 0.01
45,100 45,100 0.01
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