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2016 2017 2018 2019 2020
12,622,672 | 12,899,073 | 13,559,365 | 14,325,325 | 14,708,096
960,090 811,401 892,818 959,928 976,182
628,914 551,317 567,491 596,613 525,318
309,493 751,912 638,054 618,693 581,240
4,718,757 4,865,534 5,156,130 5,363,452 5,632,788
7,324,780 7,403,608 7,535,552 8,145,904 8,047,282
322.76 346.47 372.23 393.29 411.96
43.22 39.15 40.59 43.25 38.69
64.1 65.4 68.1 65.4 69.6
13.5 11.6 11.4 11.4 9.6
15.2 17.4 21.2 18.5 15.3
527,316 936,428 388,839 773,119 747,331
33,243 94,825 28,280 46,902 25,957
241,980 610,986 392,054 531,081 339,283
2,407,998 2,822,208 2,845,893 3,130,800 3,557,010
638 658 694 720 737
369,000 357,600

324,416
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938,660 780,500 845,302 819,520 915,593
619,954 532,918 544,436 509,587 491,048
768,978 768,978 768,978 768,978 768,978
15,279 15,279 15,279 15,279 15,279
4,781,951 | 4,744,964 | 4,955,997 | 5,075,611 | 5,315,277
6,932,738 | 6,985,972 | 7,115,894 | 7,599,003 | 7,572,111
328.62 339.56 359.60 374.45 391.18
14.00 14.00 16.00 16.00 18.00
) ) ) ) (8.00)
42.60 37.84 38.94 36.94 36.17
69.0 67.9 69.6 66.8 70.2
13.4 11.2 11.2 10.2 9.5
15.4 18.0 22.1 21.6 16.3
32.9 37.0 41.1 43.3 49.8
503 513 556 569 588
101.7 107.4 136.4 129.8 101.2
TOPIX (87.3) (98.0) (111.2) (103.1) (90.9)
746 730 1,088 1,081 1,006
473 557 639 560 462
369,000 357,600
324,416 359,975
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2,448,220 101.5 660,193 108.1
1,898,346 93.3 605,813 104.9
14,741,897 100.2 4,029,872 99.9
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1972
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1950 16
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1982
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0 2009 10
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1953 14
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1970 10 25
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2000

2002

1954 17| 2007
2007
2009
2010
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2012
2012
2015

2012
2012
1986 12 2016
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2018 PhileLife
2020

1981
1991 10
2004 11

2009 CFO
2013

1957 14

) -
2016 11

2017

2018

1981

2003 12 Mitsubishi Fuso Truk & Bus Australia
2007 12 Vinastar Motor Corp.

1958
2010 ) -
2011 Isuzu Philippines Corp.
2019

1982
2004
2010
1958
2013 ) B
2017

2020

2,046,120

2020 24
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50 70
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2017 6 28 45
V2020 STEP
STEP STEP
V2020 2020 13
2)
36.2 16,173
17,900
2018 28 2021 24
X / X / x /
1)
47 2018 2019 31
1,010,000 100%
858,500 1,010,000 + 1,010 x 80%
707,000 858,500 + 1,010 x 50%
707,000 0

34/89



EDINETOOOO
00000000000 0O(E0s312)

oOoOooodn
2)
48 2019 2020 31
1,323,000 100%
1,124,550 1,323,000 + 1,323,000 x 80%
926,100 1,124,550 + 1,323,000 x 50%
926,100 0
3)
49 2020 2021 31
49
13 100% + 1,776,000
10 13 100% + 1,776,000 x 80
10 100% + 1,776,000 x 50
0
10

V2020 3rdSTEP

200,340 132,000 36,000 4,540 27,799 5

45,000 45,000 - - - 6

2019 26 47
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) 30,000 30,000
12,090 16,515
1,800 1,800
)
7,101 6,768
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)
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1,820 1,876
1,000 1,000
)
1,341 2,403
() 8,000 8,000
988 1,368
500 500
)
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200 100
440 356
() 200 100
376 405
() 200 100
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284 343
2019
2019 30
2019 30
2019 12 31
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2,548,217 2,358,989
100,000 100,000
185,911 26,065
172,472 180,267
815 761
6,156,586 6,241,570
183,000 156,169
46,578 32,721
229,578 188,890
16,414 12,594
946,228 894,668
193,721 136,490
603,374 573,067
1,743,324 1,604,226
1,989,317 1,805,711
8,145,904 8,047,282
718,254 687,543
240,000 240,000
274,030 150,311
310,628 311,891
46,000 37,700
12,530 2,648
648,237 444,129
2,249,681 1,874,225
153,635 185,664
36,237 15,428
133,032 133,747
209,863 205,427
532,770 540,267
2,782,451 2,414,493
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51,242 30,840
1,648 1,652
3,704 3,712
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7,566 3,819
596,613 525,318
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20,597 114 5,788 14,923 6,356 21,279
20,597 114 5,788 14,923 6,356 207,321
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995 995
525,318 525,318
67 67
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- 995 190,970 22,948 214,914
768,978 825,557 5,056,043 1,199,471 5,451,107
132,198 2,612 34,722 94,863 32,394 5,363,452
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35,721 2,424
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25,325 47,070
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14,910 18,673
1,644 1,627
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718 -
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300,000 100,000
29,942 1,844
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27,194 15,865
15,225 1,700
6,774 20,514
44,340 7,133
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10,983 6,580
46,902 25,957
299,954 67
224,826 332,911
800 1,500
5,501 4,804
531,081 339,283
4,031 7,796
284,907 426,209
2,845,893 3,130,800
3,130,800 3,557,010
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