24

2020 25

71 (2019 2020

Calbee, Inc.

CEO

03(5220)6222

CFO

03(5220)6222

CFO
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(€))
67 68 69 70 71
2016 2017 2018 2019 2020
( ) 246,129 252,420 251,575 248,655 255,938
( ) 26,545 28,625 26,179 27,432 27,391
( ) 16,799 18,605 17,330 19,429 17,539
( ) 15,301 18,774 16,942 20,066 14,963
( ) 131,469 135,056 146,667 160,490 169,632
( ) 174,837 181,945 192,034 202,750 214,967
() 905.20 958.60 1,043.37 1,151.71 1,221.19
() 125.88 139.24 129.72 145.39 131.22
() 125.64 139.08 129.61 145.34 131.21
() 69.2 70.4 72.6 75.9 75.9
() 14.6 14.9 13.0 13.2 11.1
() 35.5 27.3 27.1 20.5 22.3
( ) 22,541 25,958 9,358 27,620 40,449
( ) 14,270 13,404 6,258 28,347 13,462
( ) 2,859 14,711 5,450 6,227 6,278
( ) 47,323 44,627 42,195 35,425 55,742
) 3,728 3,860 3,798 3,763 4,053
3,250 3,726 3,856 3,222 3,142
)
28 2018 16 70
67 69
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67 68 69 70 71
2016 2017 2018 2019 2020
( ) 183,220 191,030 187,126 194,096 197,658
( ) 22,531 25,645 25,973 25,831 24,433
( ) 15,570 16,900 17,751 15,825 16,210
( ) 12,008 12,020 12,033 12,044 12,046
() 133,769,800 133,821,800 133,875,800 133,921,800 | 133,929,800
( ) 111,589 123,894 135,589 145,692 155,185
( ) 144,896 164,019 175,158 186,460 199,004
() 835.28 926.89 1,014.97 1,090.05 1,160.91
35.00 42 .00 42.00 48.00 50.00
) () () () () (H
() 116.68 126.48 132.86 118.42 121.28
() 116.46 126.34 132.75 118.38 121.27
() 77.0 75.5 77.4 78.1 78.0
() 14.7 14.4 13.7 11.3 10.8
() 38.3 30.0 26.5 25.2 24.1
() 30.0 33.2 31.6 40.5 41.2
R I
86.3 74.2 69.7 60.3 60.1
TOPIX) ) (87.3) (98.0) (111.2) (103.1) (90.9)
() 5,700 4,720 4,690 4,265 3,775
() 3,745 3,320 3,370 2,941 2,392
O
28 2018 16 70
67 69
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1949
1955
1964
1968
1969
1970
1973
1975
1976
1980
1983
1986
1989
1990

1991
1994

1995

1996
1999
2000
2002

2004
2006

2009

2010

2011

2012

2013

2014

2015

11

12

11

10

11

10

10

10

11

10

( )

Calbee America, Inc.

( )
( )
Calbee Tanawat Co., Ltd.
( )
( )
2018
Calbee Four Seas Co., Ltd.
( )
( )
Calbee Four Seas Co., Ltd.
2013 CFSS Co. Ltd.
R&DDE
( )
R.D.OFFUTT COMPANY RDO-CALBEE
FOODS, LLC 2012 Calbee North America, LLC

80

PepsiCo, Inc.
100

HAITAI Confectionery & Foods Co., Ltd.
Haitai-Calbee Co., Ltd.
Calbee America, Inc. Calbee North
America, LLC
PT. Mitrajaya Ekaprana
PT. Calbee-Wings Food
Calbee UK Ltd
2020 Calbee Group (UK) Ltd
Universal Robina Corporation
Calbee-URC, Inc.
Moh Seng Markething Pte. Ltd. Calbee Moh Seng Pte. Ltd.
51%
E UNQ International (HK)Ltd Calbee
E-commerce Limited
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2016 (
Calbee Australia Pty Limited
10 Calbee Future Labo
2017 Calbee America, Inc. Calbee North America, LLC
Calbee URC Malaysia Sdn. Bhd.
2018 E
66.6
AZ-Star
Calbee-URC, Inc. Universal Robina Corporation
10 Calbee(UK)Ltd Seabrook Crisps Limited
Pacific Shelf 1809 Limited
2019 10 Calbee America, Inc. Warnock Food Products, Inc.
80
2020
Calbee(UK)Ltd Seabrook Crisps Limited Pacific Shelf 1809 Limited
Calbee Group (UK) Ltd
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PepsiCo, Inc.
Calbee North America, LLC Calbee Group (UK) Ltd PT. Calbee-Wings Food
Calbee E-commerce Limited
Calbee North America, LLC
Calbee

E-commerce Limited
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) )
100 100.0
20 100.0
100.0
20 (10-6)
100 100.0 80
490 100.0
10 100.0
Calbee North America, LLC us$ 100.0 5 328
18 (100.0) ’
us$ 80.0
Warnock Food Products, Inc 100 (80.0)
7 100.0
100.0
CFSS Co. Ltd. 21 (100.0)
100.0
8 (100.0)
Calbee Four Seas Co., Ltd. HK$ 50.0
52
- HK$
Calbee E-commerce Limited 1,200 51.0
Calbee Group (UK) Ltd GBP 100.0 4,386
45
PT. Calbee-Wings Food IDR 50.0
635,518 (50.0)
Haitai-Calbee Co., Ltd.
24,100 50.0
Calbee Tanawat Co., Ltd. BAHT 68.0
123
SG$
Calbee Moh Seng Pte. Ltd. 600 51.0
. - AUS
Calbee Australia Pty Limited 2.8 100.0
143 33.4 700
Calbee URC Malaysia Sdn. Bhd. 76 50.0
us$ 20.0
PepsiCo, Inc. 23 (20.0)
FRITO-LAY GLOBAL INVESTMENTS B.V. EUR
18 20.0

)

100 50

PepsiCo, Inc.

NASDAQ

PepsiCo,Inc. 100
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)

3,549
2,957

82
65

422
120

4,053
3,142

)

0

2020

31

(

)

)

40.3

15.3

7,199

)

1,343
1,830

422
120

1,765
1,950

)

®
1968

2,824

UA
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31
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(2030

)

2030

2030

40%

2024

3,100

400

ROE

12

15

800
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fine snack

SDGs
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PepsiCo, Inc. PepsiCo 100 FRITO-LAY
GLOBAL INVESTMENTS B.V. FLGI 20.01
PepsiCo FLGI PepsiCo 100
PepsiCo
PepsiCo NASDAQ

Frito-Lay North America, Inc.

PepsiCo
2009 24 PepsiCo
PepsiCo 100 FLGI
PepsiCo 2009 7 100
PepsiCo
PepsiCo
PepsiCo
PepsiCo
PepsiCo
PepsiCo

DX

CSIRT Computer

Security Incident Response Team
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2020 2

2030

21

2018

(COP21)

30%
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@
2020
2019
10
2019 2030 2020
2024
2020
2020
2019 10
Warnock Food Products, Inc.( Warnock )
2020
Seabrook Crisps Limited
Calbee UK Ltd
255,938 2.9 27,664
2.6 10.8
445 27,391 0.1
1,639
17,539 2,378
9.7
2019 2020
)
C Ol ol Hl )
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208,193 83.7 210,470 82.2 1.1 1.1

40,461 16.3 45,468 17.8 12.4 15.8

248,655 100.0 255,938 100.0 2.9 3.5

2019 2020
)
246,064 254,092 3.3
205,602 208,624 1.5
180,499 182,086 0.9
23,817 25,157 5.6
1,285 1,380 7.4
40,461 45,468 12.4
35,178 38,998 10.9
5,283 6,469 22.5
2,590 1,846 28.7
248,655 255,938 2.9
2019 2020
133,068 133,654 0.4
84,129 86,189 2.4
37,402 36,390 2.7
Jagabee/ 11,537 11,075 4.0
20,775 21,663 4.3
9,705 10,069 3.7
11,069 11,594 4.7
15,882 15,651 1.5
10,773 11,116 3.2
180,499 182,086 0.9
Jagabee/
Jagabee
miino( )
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Granola
2019 2020
9,941 10,576 6.4
11,339 12,771 12.6
4,193 6,047 442
3,854 4,351 12.9
11,131 11,721 5.3
40,461 45,468 12.4
*
*
Harvest Snaps
Warnock 2019 11
2018 10 Seabrook
Japota
Harvest Snaps
2018
2020 2020 « ) 2024
2,559 2,580 3,100
276 270 400
ROE 11.1 12
12.6 12.2 15
454 481 800
@
12,217 214,967
Warnock
29,917 42,909
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3,074 45,334
6,428
9,142 169,632
75.9 ROE 11.1
©)
20,317 55,742
12,828
40,449
14,884 13,462
8,392
7,305 Warnock
51 6,278
40
6,425 38.1
M&A
2020 3 2024 3
5 1,600 200 1,800
600
MEA DX 800
40 400
CMS
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®
( ) ()
254,014 3.6
254,014 3.6
)
( ) )
254,092 3.3
1,846 28.7
255,938 2.9
)
( 2018 (2019
2019 31 ) 2020 31 )
( ) ) ( ) )
29,749 12.0 31,746 12.4
25,679 10.3 26,096 10.2
25,176 10.1 24,477 9.6
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2020
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9,004
7,765 1,239
8,392
(€H)
2020 31
)
( ) )
( )
2.154 | 1,840 | (g 523) 4 2| 4,064 72
) ’
3,703 | 4,264 | (o Sgg) 2 17| 8,570 89
) I’
1,765 | 3,080 (sé'?35> 2 32| 6,938| 169
) I’
55
) 438 788 | (14200 5| 1,287 57
84| 2.5 | (0 égg) 1 13| 3,772 114
) 9’
82| 1170 | fgg) 3 9| 2,695 104
) ’
2,878 | 3,082 (7é'§ég) 6 17| 7,401 51
) ’
1,804 | 2,184 (43’2Z§) 9 29| 6,788 103
) ’
124
646 666 | (35,217 6| 1,444 76
1,207 372 (4é'gg§) 65| 2,738 113
) ’
443 249 | (5 g%é) 71 120 | 1,098 727
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@
2020 31
( )
)
( )
573
2,388 | 1,304 (250,188) 11 108 | 4,386 168
293
636 510 (17,151) 3 10 1,454 203
)
(©)
2020 31
( )
)
( )
Calbee
North 366
America, 3,732 2,393 (235,810) 16 6,508 254
LLC
Warnock
E?ggucts 36| 350 ) 4| 31| 168
, Inc
Calbee
ggg; 1,218| 471 ) 165| 1,855 | 203
Co.,Ltd.
Calbee 45
Grou 659 [ 1,699 262 30| 2,697 208
(UK)pL o (24,000)
PT.
Calbee- 570
Wings 724 106 (91,693) 1,401 115
Food
Haitai- 150
Calbee 952 | 1,526 11.993 27| 2,657 88
Co.,Ltd. (11,993)
Calbee 67
Tanawat 514 498 164 1,244 478
Co. Ltd. (27,200)
)
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2020 20

100,000
2023 2024

DX

2023 2024

&)
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@
)
176,000,000
176,000,000
) )
(2020 31 ) | (2020 25 )
133,929,800 133,929,800 100
133,929,800 133,929,800
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0

®

*

Q) (O | C DT DTyl
2015

2016 31 140,000 | 133,769,800 33 12,008 33 11,575
()

2016
2017 31 52,000 | 133,821,800 12 12,020 12 11,588
()

2017
2018 31 54,000 | 133,875,800 12 12,033 12 11,600
()

2018
2019 31 46,000 | 133,921,800 10 12,044 10 11,611
(@)

2019
2020 31 8,000 | 133,929,800 1 12,046 1 11,613
(@)

)
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2020 31
100
)
O 59 37 180 542 23| 26,050 | 26,801
¢ 227,420 | 28,547 | 286,681 | 593,584 53 | 202,468 [1,338,753 | 54,500
) 16.99 2.13| 21.41|  44.34 0.00| 15.12| 100.00
O 911 11
©)
2020 31
(
)
C )
(@)
FRITO-LAY GLOBAL INVESTVENTS | ZONNEBAAN 35, 3542 EB UTRECHT,
B.V. THE NETHERLANDS
7 ; 5 26,800 20.01
) )
19- 18,940 14.14
11- 6,313 471
1 4,233 3.16
STATE STREET BANK AND TRUST | P. 0. BOX 351 BOSTON MASSACHUSETTS 02101
COMPANY U.S.A.
Y 7 5 2,329 1.74
) )
2.121 1.58
276 1,936 1.45
12
1,862 1.39
11 1,862 1.39
STATE STREET BANK AND TRUST | P. 0. BOX 351 BOSTON MASSACHUSETTS
COMPANY 02101 U.S.A.
% 7 5 1,732 1.29
) )
68,130 50.87
() 2020
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MUFG
2020 31
2020 31
C ) )
25
el 40n 337 0.25
19801
1209
2,672 2.00
1 3,420 2.55
46 4603-4609 g :
6,429 4.80
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)
2020 31
) )
( )
( )
( ) 900
( ) 133,874,400 1,338,744
54,500
133,929,800
1,338,744
() ESOP 67,200
672 BIP 186,300 1,863 )
2020 31
() () ® )
( ) 900 900 0.00
900 900 0.00
() ESOP BIP
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ESOP

ESOP
2014 25

ESOP ESOP

ESOP ESOP Employee Stock Ownership Plan
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67,290

ESOP
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2014 25

BIP Board

Incentive Plan BIP

BIP Performance Share

Restricted Stock

BIP
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)

79

(

)

©)

2020

) (

(

)

911

911

(

)

50

40

454

71

2020

38.1

2020

24

6,696

50
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©
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0

)

1979
2001 €00
2004
1957 25 00 () | 72,000
CEO 2005
2009 00
2018 CEO

1981
2001
2008
2011
2011
1958 12 24 2014 () 900

2015
2019

2019

1986

2000 10

2001
2010 10
1963 12 22 () 500
2012
2014

CFO

2016

2019 CFO
2019 CFO

1958
1979
1982
1985 10
1989
1994
1995
1935 13 2001 ()
2004 CEO
2009
2011

2016
2020

1986 UFJ
1991
1995
1996
1997
1961 12 1998 ()
2000 10
2001

2004 «C )
2015
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(@)

1985
1988
1993 10 TBS
2005
2006

1962 17 () 500
2006 12 ( )

2012
2012
2015
2015

1960 ( )

1964 ( )
1970
1980 12
2000
1935 13 2003 ()
2014
2017
2019 10
2020

2002 UBS
2006
2011
2013
1980 22 2015 )
2016
2018 CFO
2020

CFO
2020

1987
1987

1964 25 1996 12 )
2005 12
2018
2019

1974
1980

1980
1990

1944 17 1996 ()

2003 (CFO)
2005
(CFO)

2010 CFO
2011
2019
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)
1998
1998
2004
1973 24 2005 ()
2007
2008
2016
73,900
)
2020 2021
2018 2022
2020 2024
329
)
1974
1974
1979
Freehill,Hollingdale & Page
1949 1981
26 1986 LTE
1987 Alston & Bird
2000
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SCM

CVS

CHRO(Chief Human Resourse Officer)

CRO(Chief Risk Officer)

CBO(Chief Branding Officer)

Calbee-
Wings Food CEO

SCM
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20.01 FRITO- LAY GLOBAL INVESTMENTS B.V.
®
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14 14 (100 )
14 13 (93 )
14 14 (100 )
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)
1999 23 242 12
2011 14 90 3
2009 24 1,600,000
2011 14 14
700
2020 24 220,000
2011 14 50 2013 10
1.5
2020 27,391
2020 24 71 63
®)
2014 25 65
BIP
€))
4 1
2021 3
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2021 31 2023 31
85,000
x 1 =
100
2018
31 2020 31 3
3,703 2021 31 2023 31
2020
®
100
X
8,000
8,000
5,000
3,500
3,000
2021
13
20
50
30
2021
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2020
258,000 27,000 17,500
255,938 27,664 17,539
1 2
100
( )
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289 145 63 48 31 3
130 130 9
122 60 25 23 12

100
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6 135
27 1,378
( C )
13 15
( C )
1 3
() ()
) C
249,947 248,509
546 872
87,052 86,612
311 361
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() ()
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51,330 49,832
86 94
10,858 10,858
64 66
49,000 49,000
42 37
1,000,000 1,000,000
40 52
22,405 21,644
40 41
17,729 17,394
28 22
11,524 11,524
22 28
46,380 46,150
21 26
35,204 34,230
20 29
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19,803 19,105
17 20
21,300 19,731
16 30
6,997 6,732
16 15
10,000 10,000
16 33
8,113 7,629
15 21
20,039 20,039
12 23
6,549 6,408
11 7
2,763 2,629
10 9
5,280 5,280
10 14
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7 7
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4 4
377,000 377,000
3 4
100 100
2 1
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2 3
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0 0
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( )
(2019 31 ) (2020 31 )
12,992 42,909
39,736 29,718
42,760 30,653
1 11,309 1 11,205
5,067 5,219
8 7
111,858 119,699
67,497 67,341
38,613 39,358
28,883 27,983
102,261 105,627
72,450 76,023
29,811 29,604
11,391 11,270
538 879
310 433
228 446
1,224 1,508
4,463 4,547
3,451 3,642
1,012 905
72,552 71,718
5,688 10,953
2,016 2,080
7,704 13,034
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