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18 19 20 21 22
2022 2023 2024 2025 2026

148,573 150,697 173,225 187,954 167,483
10,238 12,508 14,555 16,172 16,847
6,975 9,533 11,768 12,559 11,829
6,750 9,528 12,399 11,644 12,030
63,309 64,956 73,198 78,835 80,233
96,521 101,491 116,566 122,702 129,401
716.32 750.50 843.15 907.03 944.36
78.30 109.13 135.76 144 .56 138.91
78.03 108.86 135.52 144 .35 138.80
65.6 64.0 62.8 64.2 62.0
10.9 14.9 17.0 16.5 14.9
19.1 19.2 14.6 11.8 13.8
15,501 15,598 19,177 14,159 17,878
2,161 611 5,029 5,558 2,810
22,046 12,667 8,889 9,675 12,276
12,404 16,077 21,506 20,353 23,191
29,084 31,172 32,739 26,978 26,862

2/147

584,577




18
2022

( ) 156,620
( ) 6,680
( ) 3,837
( ) 3,878
( ) 91,821
( ) 116,833
() 1,035.83
() 43.08
() 42.93
() 78.4
() 4.1
() 34.8
( ) 12,127
( ) 2,168
( ) 18,590
( ) 12,404
29,084

)

18
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18 19 20 21 22
2022 2023 2024 2025 2026

( ) 6,514 10,322 11,778 15,569 24,546
( ) 3,496 6,493 8,011 10,279 19,317
( ) 3,463 5,589 10,423 11,084 18,806
( ) 4,561 4,695 4,795 4,815 4,821
( ) | 91,280,119 | 91,575,411 | 91,778,775 | 91,812,102 | 90,822,812

( ) 89,833 87,722 93,716 98,430 106,588
( ) 104,083 106,144 118,373 125,695 131,275
() 1,014.01 1,012.76 1,079.02 1,131.54 1,254.57
() 45 50 65 75 85
) an an (20) 0 (35)
() 38.88 63.98 120.25 127.58 220.83
() 38.75 63.82 120.04 127.40 220.65
() 86.1 82.6 79.1 78.2 81.2
() 3.8 6.3 11.5 11.5 18.4
() 38.6 32.8 16.5 13.4 8.7
() 115.7 78.2 54.1 58.8 38.5
) 77 111 131 123 110
() 121.1 171.9 168.4 152.5 175.5
TOPIX () (98.2) (122.9) (153.9) (159.6) (227.8)
() 1,844 2,226 2,426 2,223 1,979
() 1,003 1,496 1,720 1,481 1,632

2022 2022
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2009
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T™
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2010

2012

T™

2013

2013

12

2015

2015

10

2016

MTrec Limited

2016

PT.TRUST TECH ENGINEERING SERVICE

INDONESIA

2016

10

2017

2017

12

1998 Holdings Limited

GAP PERSONNEL INVESTMENTS LIMITED

2018

2018

2018

1998 Holdings Limited

Gap Personnel Group Ltd

2018

Gap Personnel Holdings Limited Quattro Group Holdings Limited

2019

Le&Associates

L&A INVESTMENT CORPORATION

2019

2019

11

2020

T™

2020

BNK
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2020 Gap Personnel Group Ltd
Gap Personnel Group Ltd BeNEXT UK Holdings Limited

2021

2021

2021

2021 MTrec Limited

2022

2022

2022 10

2023

2023 BNS

2023

2023 BNS

2023 10

2024

2024

2024 10

2025 Gap Personnel Holdings Limited Quattro Recruitment Limited BeNEXT UK
Holdings Limited

2025

2025 10

2026

2026

2026

2026
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200 100.0
50 100.0
70 100.0
30 100.0
21 100.0
110 100.0
100.0
20
100.0
18
L&A INVESTMENT 64,120 435
CORPORATION VND |
100 10
a 52,225
Q@ 5,772
G 4,289
“ 5,906
G 15,212
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100 10

a 29,929
Q@ 2,507
G 1,587
“ 3,717
G 8,113

100 10

a 46,054
@ 4,698
G 3,201
“ 4,327
G 9,953
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https://www.openupgroup.co. jp/sustainability/corporate-ethics/

https://www.openupgroup.co.jp/sustainability/environment-policy/

https://www.openupgroup.co. jp/sustainability/tcfd/
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27.6

2025 10

8,364

4,099

167,483

11,829

46,239

15.1

9.1
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57,599 1.2
6,968 7.6
745 97.3
265 71.9
2,961 4.9
95 231
6,698 5.5 129,401
2,838 2,347
1,211
5,273 12.0 49,107
4,983 744
456
1,425 1.8 80,293
3,983 1,848 2,135
1,585 11,829
6,897 4,997
2,838
23,191
17,878 14,159
16,847 2,355
2,567 4,891
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2,810 5,558
2,332
312
12,276 9,675
6,889 5,809
3,983 4,974
2022 2023 2024 2025 2026
65.6 64.0 62.8 64.2 62.0
137.3 178.8 156.4 121.1 125.9
0.1 0.1 0.1 0.4 0.6
94.2 132.2 114.2 77.0 87.4
)
X
2025
2026 30
66,731 39.8 10.7
40,901 24.4 0.8
57,599 34.4 1.2
745 0.4 97.3
165,977 99.1 10.8
1,505 0.9 18.5
167,483 100.0 10.9
100 10
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2,838
23,191
@
2026 167,483
10.9 4.3
16,695
2.8 10.0
2028
2028 200,000 20,000 10
60
2027
175,000 17,700 10.1
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2025 12 11
2028 12 11
1.699%
100 100
100 100
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189
138
85
0
414
29
443
2026 30
134 113 92 340 110
72
144 0 115 22 355
(13,874)
2026 30

28 2 30 209

280 530 129 940 299

9 58 2 71 51

28 178 9 217 53

148 174 65 388 469

175 1,007 24 1,207 147

192 1,287 97 1,576 401

6 86 6 98 66

271147
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360,000,000

360,000,000

2026 30 2026 18
90,822,812 90,822,812 100
90,822,812 90,822,812
2026
2025 12 31
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4
2021
2022 30 279,585 91,280,119 124 4,561 124 187
2022
2023 30 295,292 91,575,411 134 4,695 134 321
2023
2024 30 203,364 91,778,775 100 4,795 100 422
2024
2025 30 33,327 91,812,102 20 4,815 20 442
2025
2026 30 10,710 91,822,812 5 4,821 5 447
2026 27
1,000,000 90,822,812 4,821 447
5
2026 30
100
12 26 118 191 63 14,706 15,116
189,582 33,362 | 124,766 | 279,587 639 | 276,027 | 903,963 | 426,512
21.0 3.7 13.8 30.9 0.1 30.5 100
5,743,034 57,430 34
30
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6
2026 30
10,560,100 12.4
8,378,000 9.8
12 7,195,805 8.5
15 6,240,000 7.3
STATE STREET BANK AND TRUST
ONE CONGRESS STREET, SUITE 1,
COMPANY 505301
BOSTON, MASSACHUSETTS 4,401,600 5.2
15
BNP PARIBAS LONDON BRANCH FOR
PRIME BROKERAGE CLEARANCE ACC FOR | 10 HAREWOOD AVENUE LONDON NWI GAA
THIRD PARTY 11 2,694,232 3.2
15 2,380,000 2.8
1,785,256 2.1
HSCB HONG KONG-TREASURYSERVICES
1 QUEEN"S ROAD CENTRAL.HONG KONG
A/C ASIAN EQUITIES DERIVATIVES " 1,766,342 -
PETERBOROUGH COURT 133 FLEET
BNY GCM CLIENT ACCOUNT JPRD AC
6 FEA STREET LONDON EC4A 2BB UNITED
) KINGDOM 1,543,053 1.8
UFJ
46,944,388 55.2
2026
2026 27
2026 30
8,994,900 9.90
10 EC3M 5AG

31/147



EDINETOOOO
OO000O0000o0O0O0oOodno(eose9s)

oOoOooodn
2025 19
2025 15 2026
30
2,276,500 2.48
1,880,000 2.05
1,098,200 1.20
5,254,700 5.72
119,605
5,743,034
5,743,034
119,605
2026 30
5,743,000
84,653,300 846,533
426,512 100
90,822,812
846,533
( )
119,600 1,196
34
600
30
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2026 30
5,743,000 5,743,000 6.3
5,743,000 5,743,000 6.3
34
119,605
169 119,605
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OooooOodd
155 155
1
2
155
) (@)
(2025
( 2025 . 2,050,000 4,000,000,000
2,050,000 3,983,150,000
16,850,000
() 0.4
)
ToSTNeT-3
3
155
439 771,651
2026
1,000,000 |1,752,696,220
21,800 38,760,400
192 339,444
5,743,034 5,743,034
2026
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60
50 35
10
30
12 31
50 90
2026
2,977 35
2026
4,253 50
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18 /18
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18 /18
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18 /18

18 /18

14 /14

2025 25 21

2025 25 21
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19

16
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2026 18

50.0

1987
1990

2003 10
2005

2007

2010
2011

2014
2014
2016

1963 17 2017 () 472,600

2017 12 Gap Personnel Holdings Limited
Director

2018 Quattro Recruitment Limited
Director

2019

2021
2021
2025 MS- Japan

2025

1979
2002

2002 12

2003 10
2010

2013

1956 12 26 2014 ) 81,400

2014

2020
2020
2022 HRnetGroup Limited

« )
2023
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1992
1995

1998
1999 /

2000
2005
2006 /

2014
2017 95

2017 10
2018
1962 25 ¢ )

2020 )

2022
2023 10
2023 11
2024

2024 « )
2024

2024
2025

2026
2026

2000

2002

2003 Foster School of
Business

2007

2009

2012

2013 Foster School of

Business
2013 10

2015
2016

1965 ) )

2019

2019

2019 12
2022
2022

2023
2024

2026
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1984
2000

2001 12

2003 (

2016
1959 28 « ) ()

2018
2019

2021 C )
2022 C )
2024 10

1970

1973

1980

2001

2004 2007

2005
1950 21 ()

2007
2009

2009

2010
2016

2016
2023
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1989
2001 10
2006
2008
2013

2015

2016 Indeed Japan

2016 gumi
2017 10 Indeed Japan

1965 2020 11 USEN NEXT HOLDINGS )
U- NEXT HOLDINGS

2021 12 U- POWER

2023 USEN NETWORKS

2023 USEN ICT Solutions

2023 USEN Smart Works

2023 U- MX

2023 TACT

2023 Next Innovation USEN
WORKING

2023 DIGEED

2024 USEN WORK WELL

2026 U- POWER

1997

1997

2003 Paul ,Hastings,Janofsky WalkerLLP

Paul Hastings LLP

2003
2003

2005 12

1969 ()
2008

2011
2013
2017
2021 KOKUSAI ELECTRIC
2025

2025

554,000

2025 25 2026
2025 25 2027
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U- NEXT HOLDINGS USEN NETWORKS USEN ICT Solutions USEN Smart Works
U- MX TACT USEN WORKING USEN WORK WELL U- POWER

KOKUSAI ELECTRIC
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13 /13 100
12 /13 92
/ 100
10 /10 100
2025 25 21
2025 25 21
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108 105 3

108 105 3
Ernst&Young

1 4

1 4

399

399
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2024 25 20

100
200

30
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30 40 10 20
15 20 30 40
2026
16,500 16,695
100
2027 2026 25
22
2026 25 22
2023 26 19
2018 21 14
2023 26 19
300,000
2024 25 20
350,000 10
2023 26 19
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2025 2027
1
x x B0 x
1
X x 50 X X
2025 2026
x 50 x x 0.7
x 50 x X x 0.7
350,000

1,000,000,000
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(

75,000

60,000

40,000

)

50 :35 :15

2024
A 2027

10
10 11 50
11 12 60
12 13 70
13 14 80
14 15 90
15 16 100
16 17 120
17 18 140
18 19 160
19 20 180
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