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27 28 29 30 31
2018 2019 2020 2021 2022
( )| 24,625,469 | 28,463,098 | 32,009,882 | 34,795,191 | 40,401,573
( )| 11,670,966 | 12,533,086 | 14,467,661 | 15,468,631 | 16,864,064
( )| 8,146,090 8,867,814 | 10,273,878 | 10,678,940 | 11,437,560
( )| 8,382,875 8,772,041 | 10,003,383 | 10,794,312 | 11,786,591
( )| 22,043,783 | 27,264,313 | 35,943,109 | 44,690,465 | 51,026,002
( )| 31,710,707 | 35,638,280 | 44,296,245 | 54,110,437 | 58,919,184
() 68.39 84.37 109.95 134.49 153.51
() 25.41 27.57 31.65 32.46 34.60
() 24.87 27.04 31.29 32.12 34.23
() 69.4 76.2 81.0 82.1 86.1
() 42.8 36.1 32.6 26.6 24.0
() 72.0 55.0 46.7 92.2 49.9
( )| 9,813,805 6,914,182 | 10,313,522 | 11,458,711 | 11,099,984
( )| 8,102,144 605,058 5,801,469 | 22,324,721 270,480
( )| 3,418,447 4,549,805 2,327,337 3,095,947 5,943,800
( )| 7.236,592 8,995,007 | 11,178,717 | 41,863,754 | 47,300,883
337 451 582 810 972
) 40 66 70 66 102
() 2018 2021
27
29 2020 31 31
31
30
2022 14
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27 28 29 30 31
2018 2019 2020 2021 2022
( )| 24,627,369 | 28,342,635 | 31,758,902 | 34,336,948 | 23,107,539
( )| 11,669,965 | 12,618,615 | 14,310,425 | 15,184,092 | 11,819,420
( )| 8,150,430 | 8,978,603 | 10,031,780 | 10,459,024 | 8,123,342
( | 1,378,818| 1,383,000 | 2,583,397 | 3,780,010 | 3,785,441
( )| 81,900,600 | 163,855,200 | 166,065,200 | 168,268,400 | 336,556,800
( )| 21,800,882 | 26,991,121 | 35,448,793 | 43,792,858 | 33,115,518
( )| 31,461,329 | 35,335,331 | 43,780,936 | 53,067,360 | 34,023,267
() 67.64 83.75 108.59 132.42 100.13
) 41.00 23.00 26.00 28.00 18.00
( ( 17.00) ( 11.00) |  ( 11.00) ( 13.00) ( 9.00)
() 25.42 27.91 30.90 31.79 24.58
() 24.88 27.38 30.55 31.46 24.31
() 69.1 76.3 80.9 82.5 97.3
() 43.4 36.9 32.2 26.4 21.1
() 72.0 54.3 47.8 94.1 70.3
() 40.3 41.2 42.1 44.0 73.2
321 415 531 653
)
34 53 54 53
) 203.3 169.8 167.1 336.1 198.2
( TOPIX) () (115.9) (110.0) (99.6) (141.5) (144.3)
7,850 7,570
() 3735 3,830 4,110 8115 3,745
6,770 2,478
() 37520 2,029 2,365 5068 1,326
() 2018 2021
27
31 18
31
2018 2021
29 2020 31 31
31
30
2022 14
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2019

2019 10
2020 Nihon M&A Center Vietnam co.,LTD VND6, 365,100,000
2020

2020 10

2021 Nihon M&A Center Singapore Pte. Ltd. ( $$300,000 )
2021 Nihon M&A Center Malaysia Sdn. Bhd. ( RM1,000,000 )
2021 10
2021 11
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)
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7.9 49,975
4,439 1,589
15.0 8,943
1,214 108
8.9 58,919
16.6 7,531
1,181 1 500
7.5 362 29
16.2 7,893
14.2 51,026
11,437 5,453
40,401 16.1 5,606
38,807 1,593
3,729 542
16,864 9.0 1,395
16,258 2,681
7,713 1,830
16,430 1,094
458 226
24 23
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270 22,054 (98.8 )
1,000 383
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2021 2022 31
30
Exceed
2021 12 20
16.1 9.0
886 110
12.4 996
1,225 1,143 82 7.2

39,000 40,401 34,795 103.6% 16.1%
18,000 16,430 15,336 91.3% 7.1%
18,000 16,864 15,468 93.7% 9.0%
12,600 11,437 10,678 90.8% 7.1%
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2021 25 30 31

30
2021 11 30
URL:https://www.nihon-ma.co.jp/seminar/conference/
15 40

2021 10

(b) TOKYO PRO Market
TOKYO PRO Market

2019 J-Adviser
J-Adviser TOKYO PRO Market
2023 J-Adviser 100
TOKYO PRO Market TOKYO PRO Market
TOKYO PRO Market
©
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238,692
2022 32,596 2021 10
16,860
(€))
2022 31
«C )
( ) )
( ) - . B - . .
( ) __ - - __ - __
( ) . . - . . .
( ) — — - — — .
( ) - . B - . .
)
2022 31
( ) «C ) C )
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C )
C )
( ) 127,139 19,319 146,414 155,971 | 448,845 551
( ) 45,305 — 14,737 0| 60,042 126
( ) 15,978 — 7,531 0| 23,509 40
( ) 9,450 — 9,628 0| 19,079 20
( ) 47,346 — 31| 8,916 | 56,294 —
)
2022 31
¢ ) « ) « )
461,062 1,591,082
( )
56,570 116,324
( )
20,257 6,793
( )
8,250 25,183
( )
®
®
@
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2017 10 30
() 289
12,403 [12,403]
4,961,200 [4,961,200] ( )
1,373
2022 2024 30
1,373
687
2019 115 2020 125
30
2021 135
30
2022 150
40
2019 2022 9
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) ) C ) C ) C ) C )
2017
2018 31 981,000 | 81,900,600 154,741 | 1,378,818 154,741 | 1,156,975
(@)
2018
) 81,900,600 | 163,801,200 — | 1,378,818 —| 1,156,975
2018
31 () 54,000 | 163,855,200 4,272 | 1,383,090 4,272 | 1,161,247
2019
2020 31 2,210,000 | 166,065,200 | 1,200,306 | 2,583,397 | 1,200,306 | 2,361,554
(@D)
2020
2021 31 2,203,200 | 168,268,400 | 1,196,613 | 3,780,010 | 1,196,613 | 3,558,167
(@D)
2021
) 168,268,400 | 336,536,800 — | 3,780,010 —| 3,558,167
2021
2022 31 20,000 | 336,556,800 5,431 | 3,785,441 5,431 | 3,563,598
(@D)
)
2018
2021
®)
2022 31
( 100 )
)
) — 36 60 363 667 53 | 35,082 36,261 —
¢ ) — | 880,895 | 95,313 | 56,307 | 1,686,286 164 | 646,145 | 3,365,110 45,800
) —| 26.18 2.83 1.67 50.11 0.00 | 19.21 100.00 —
() 6,005,019 60,050 19
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2022 31
(
)
()
D)
55,607,500 16.82
20,809,800 6.30
18,642,500 5.64
14,132,699 4.28
) ¢ )
8,615,400 2.61
5,116,300 1.55
(
) )
4,770,600 1.44
(
) )
4,272,444 1.29
4,125,118 1.25
( )
)
3,989,800 1.21
( )
)
140,082,161 42.38
() ( ) 54,901,700
18,189,900

6,005,019 (1.78 )
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BV(BlackRock (Netherlands) BV)
(BlackRock Fund Managers Limited)
(BlackRock Asset Management Ireland Limited)
(BlackRock Fund Advisors)
(BlackRock Institutional Trust Company,
N.A.) (BlackRock Investment
Management (UK) Limited) 2021 12 31
2022 31
(@)
8 3 4,525,200 1.34
BV(BlackRock HA1096 526,100 0.16
(Netherlands) BV) 1
(BlackRock Fund 12 525,446 0.16
Managers Limited)
(BlackRock Asset 2 1,558,200 0.46
Management Ireland 1
Limited)
(BlackRock Fund 4,788,700 1.42
a 400
Advisors)
4,564,300 1.36
) (B!ackRock 400
Institutional Trust
Company, N.A.)
12 376,100 0.11
(BlackRock Investment
Management (UK) Limited)
2022
2022 31 2022 31
(@)
1 Angel Lane, London
EC4R 3AB, United Kingdom 1,146,100 0.34
16,889,200 5.02
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(Capital Research and Management Company) 2022 28
2022 31
(@)
333
333 South Hope Street, L 11,689,992 3.47

(Capital Research and Mana |gg Angeles, CA 90071, U.S.
gement Company) A
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) ) ) ()
6,005,000 — 6,005,000 1.78
— 6,005,000 — 6,005,000 1.78
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2021 11 12 2,974,966 9.00
2022 23 2,974,966 9.00
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12

10
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M&A

M&A

M&A

M&A

20,809,800

1943

28

1966
1991
1992
2000

2008
2021
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10

10

M&A

M&A

8,615,400

1962 10 15

1985
1993
2000

2005
2005
2008
2013

2013
2017
2019

2021

2022
2022

10

10
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M&A

M&A

1,019,600
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2021
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12

10

Nihon M&A Center Singapore Pte.
Ltd. ( )
Nihon M&A Center Malaysia Sdn.
Bhd. ( )

M&A

1978

11

2007
2013

2014
2016
2017

2018

2018
2018

2019

2019
2019
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2021
2022

12

10
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1983 22 2020 ¢ ) ) 40,200

2021 « )
2021 10 MEA (

1996 10
2007

2008
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2016

2017

1973 10 24 ) 37,100
2018

2019
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2020 C )

2021 10 M&A (

1996
1999 12 General Electric Company

2003 11
2006

1952 17 2007 ) 6,400

2015

2018 CAC Holdings

2018 C )
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2007 12
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(G
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2020 ( )
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1986 American Hawaii Cruises

1987 Ernst & Young

1996 12 Ernst & Young Japan
1998
2000

2002 10
Smith 1961 (
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2010
2015 12 Ernst & Young

2022 « )

1985 ( )

1989

1994

1994 (
1953 ') —

1999
2003
2005 « )
2017 (

2022 (

44/120



EDINETOOOO
00000000 O00D0bDO000DOOdnoo(Eeess29)
oOoOooodn

(@)

1984
1998
2004
2007
2010
1961 2012 () 67,000
2017

2018 6 (
PMI )

2020 ( ) IGED
2021 10 MEA (

1969
1999
2003

2008

2012 10
1946 22 ) —

2013
2014 11
2016 ( W)
2018 (

IGD)

2007 12 ( )

2009 s
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2022 ( )( )
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(2021 31 ) (2022 31 )

42,863,754 47,303,408
3,049,570 1,460,003
330,761 419,422
89,707 792,951
46,333,793 49,975,785
562,504 594,309
237,319 279,569
325,184 314,740
525,816 624,830
318,199 363,715
207,616 261,115
532,801 575,855
186,934 230,947
5,235,712 6,449,837
613,726 505,457
6,659 7,264
1,200,808 1,174,035
7,056,907 8,136,595
7,776,643 8,943,399
54,110,437 58,919,184
550,807 560,867

1 500,000
2,103,072 1,976,488
3,350,413 2,168,560
433,610

171,920
151,507 173,589
234,415 307,284

371,000
1,595,328 1,910,766
9,028,464 7,531,166
391,507 362,015
391,507 362,015
9,419,971 7,893,181
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