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15 16 17 18 19

2017 2018 2019 2020 2021
24,366 23,669 27,333 34,775 38,797
1,328 1,632 1,415 2,097 2,954
899 1,025 741 1,348 1,948
890 1,041 784 1,257 1,970
4,714 5,611 6,261 6,871 12,152
20,657 19,611 23,017 26,398 32,649
118.03 140.13 156.24 174.86 267.80
24.84 26.36 18.94 34.45 49.69
24.56 25.97 18.68 34.07 49.18
22.2 27.8 26.6 25.6 36.9
25.0 20.4 12.8 20.9 20.7
18.0 14.8 17.7 14.7 11.9
918 3,422 1,372 2,015 3,224
383 1,036 1,013 630 194
1,810 542 1,009 2,725 3,672
1,765 3,609 2,232 2,312 2,565
508 521 550 568 556
2016 10 15
28 30 16 17
16
(5,300,000 ) 2021 26
(795,000 ) 6,095,000
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15 16 17 18 19
2017 2018 2019 2020 2021

572 596 676 929 1,084
113 84 119 394 506
181 106 87 421 549
3,017 3,017 3,017 3,017 4,813
39,700,000 | 39,700,000 | 39,700,000 | 39,700,000 | 45,795,000
4,778 4,811 4,633 4,327 8,187
8,966 9,072 11,273 14,616 19,534
120.78 119.57 114.74 109.14 179.68
5.0 5.5 7.0 9.0 11.0
( ) (3.0) (2.5) (3.0) (4.0) (5.0)
5.02 2.73 2.24 10.76 14.02
4.97 2.69 10.65 13.88
52.3 51.3 39.9 28.9 41.4
4.5 2.3 1.9 9.7 8.9
88.8 142.5 149.6 46.9 42.2
69.7 201.5 312.5 83.6 78.5
12 12 11 15 11
97.8 86.7 76.5 115.1 135.9
114.7 132.9 126.2 114.2 162.3
TOPIX ( ) ( ) ( ) ( ) ( )
725 535 507 515 820

469
338 377 277 293 425

205

17
2016 10 15
15 ( )
TOPIX
2016 10 o
28 30 16 17
16
2021 (5,300,000 ) 2021 26

(795,000 ) 6,095,000
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234 1,600 100
100 100
2,3
10 100
100 100
50 100
10%
(@) 29,641 8,093
(@) 1,868 1,303
(©)] 1,274 857
) 7,155 3,726
®) 23,649 5,934
2021 22
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2021 31
416
48
43
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@
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11 54.8 9.3 7,588,064
(
€
1961 16 2021 31
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2020 3 2021 3
26,398 32,649 + 6,251
8,850 9,350 + 500
33.5 28.6 4.9
6,871 12,152 + 5,281
25.6 36.9 +11.3
2023 11 30
-30 32261
2025 18
- 2840
2024 26
-30 2918
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2019 2020 31
13,780 20,995 34,775
39.6 60.4 100.0
407 1,750 2,158
18.9 81.1 100.0
212 1,135 1,348
15.8 84.2 100.0
2020 2021 31
17,860 20,936 38,797
46.0 54.0 100.0
995 2,049 3,045
32.7 67.3 100.0
604 1,343 1,948
31.0 69.0 100.0

2020 3

Br.HD

12/81




@

41.1
1,948

41,076

33,898

3,901

4,426
PC
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449
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2,899 1,274
3,593 1,948
5,281 12,152
252
2,565
3,224 2,954
781 888 5,869
1,493 679
194 1,240
440 985
3,672 1,000
387 1,500 3,561

48,094 100.8
48,833 85.2
96,927 92.3
41,076 152.8
4,426 84.8
408 98.2
174 98.0
46,085 140.9
33,898 109.5
4,592 130.9
264 98.9
42 93.0
38,797 111.6
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2019 2020
2020 31 2021 31
8,366 24.1 11,125 28.7
6,902 19.8 4,667 12.0
3,552 10.2
10
2019 2020 31
(
)
35,754 14,522 50,277 21,424 28,852 2.7 769 19,433
12,759 12,365 25,124 9,528 15,596 1.9 301 9,712
48,514 26,887 75,401 30,953 44,448 2.4 1,071 29,145
2020 2021 31
(
)
28,852 16,372 45,224 19,505 25,719 1.6 422 19,157
15,596 24,704 40,300 14,392 25,907 0.8 213 14,304
44,448 41,076 85,525 33,898 51,627 1.2 635 33,462
18
18,684 2,740 21,424
2019 7,255 2,272 9,528
2020 31 ’ ’ ’
25,939 5,013 30,953
19
15,423 4,081 19,505
2020 11,675 2,717 14,392
2021 31 ’ ’ ’
27,099 6,799 33,898
18
19
100 10
18 8,366 27.0
6,902 22.3
3,552 11.5
19 11,125 32.8
4,667 13.8
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19 20,474 23,309 43,783
(2021 31 ) 5,245 2,597 7,843
25,720 25,907 51,627
2023 11
2023
2024
2023 12
)]
10
0.2
20.7
2017 3 2018 3 2019 3 2020 3 2021 3
25.0 20.4 12.8 20.9 20.7 0.2
()
33,898 2,945
PC 4,592
1,083
38,797 4,022
857 2,954
599 1,948
2020 3 2021 3
34,775 38,797 4,022
2,097 2,954 857
1,348 1,948 599
500 9,350 ,
5,281
11.3 36.9
2020 3 2021 3
8,850 9,350 500
6,871 12,152 5,281
25.6 36.9 11.3
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3,224
194
3,419
3,672

2020 3 2021 3
2,015 3,224 1,209
630 194 435
2,645 3,419 774
2,725 3,672 946
3,593 1,500

1,600 6,000
30.0
22.1

2020 3 2021 3

26.1 22.1 4.0
100.0
155.3

2020 3 2021 3

139.1 155.3 16.2
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604
165 54 245
181 211
2021 31
68
230 299
2,181
290
290
63,854
381
381
40,698
112
112
22,528
57
57
7,825
44 74 118 11
2021 31
2 59 0 62 1
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0 7 0 8
4 2 7
153 106 0 259 24
57 34 0 92 9
853
690 114 - 1,658 15
(126,510)
323
33 23 0 381 25
35,137)
31
10 41 2
(3,158)
1,001 219 1,311 20
0 0 0 43
a
( ) )
127 111 2019 021
213 54 2020 2021 10
300 — 2021 2023
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120,000,000
120,000,000
2021 31 2021 21
45,795,000 45,795,000
100
45,795,000 45,795,000
2021 (5,300,000 ) 2021 26
(795,000 ) 6,095,000
€Y)
2016 2,610,000| 19,850,000 517 3,017 517 517
2016 10 19,850,000 | 39,700,000 3,017 517
2021 5,300,000 | 45,000,000 1,562 4,579 1,562 2,079
2021 26 795,000 | 45,795,000 234 4,813 234 2,313
418.00
198.10
615.00
294.80
615.00
294.80
2021 31
100
22 25 189 46 19 28,439 28,740
97,228 7,731 79,512 31,383 28 241,979 457,861 8,900
100
21.23 1.69 17.37 6.85 0.01 52.85
802,596 8,025 96
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2021 31
2 12 601 4,000 8.89
2 11 3 3,192 7.09
1 8 12 2,885 6.41
2,215 4.92
BNP PARIBAS SECURITIES
SERVICES 33 RUE DE GASPERICH L-5826 HOWALD-
LUXEMBOURG/JASDEC/FIM/LUXEMB | HESPE RANGE, LUXEMBOURG
OURG FUNDS/UCITS ASSETS 1,500 3.33
3 1 1
2 6 31 1,090 2.42
11 988 2.20
2 6 31 968 2.15
2 71 800 1.78
1 8 29 792 1.76
EE— 18,432 40.97
2020 27
2021 15
2021
2021 31
71 800,000 2.02
4 5 647,500 1.63
12 1 179,000 0.45
9 2 376,600 0.95
2,003,100 5.05
2021 39,700,000
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2021 16
2021
31
3,629,300 8.07
758,000 1.68
4,387,300 9.75
2021 45,000,000
2021 17
2021 15
2021 31
12,300 0.03
1 Angel Lane, London EC4R 3AB,
(NOMURA . ) 920,700 2.05
INTERNATIONAL PLC) United Kingdom
1,233,200 2.74
2,166,200 4.81
2021 45,000,000
2021 31
802,500
44,983,600 449,836
100
8,900
45,795,000
449,836
2021 31
802,500 802,500 1.75
31
802,500 802,500 1.75
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30

2020 11 11 194 5

2021 18 269 6
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1997 11 JICA
2001
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2008

1959 27 2012 ( )3 48
2015 10

2016
2017
2017 10
2018
2019
2020
2020

1980
2008
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2013
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2015
2015
1959 31 2015 ()3 72
2018
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2020
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2008
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2016
1958 ( )3 45
2019
2019
2019
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2015

1956 19 ( )3 94
2015

2015
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1980
2009
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2013
1956 28 ( )4 28
2015
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2019
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1983
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2001 11
2006 ¢ )4
2012
2015
2018

1956 10 20 10
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2015
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1949
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2021 18
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12 12 1
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16 10
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14 11 1,186
986
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( )
(2020 31 ) (2021 31 )
2,732 2,730
13,907 19,776
1,416 635
1,876 1,392
168 97
157 116
489 1,902
35 17
20,784 26,669
6,401 6,574
5,612 5,683
2,081 2,081
19
50 165
9,223 9,318
4,943 5,186
54 46
28
20 20
74 95
387 410
15
83 152
135 158
25 24
596 698
5,614 5,980
26,398 32,649
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4,756 4,572
2,763 2,267
183 277
3,800 5,300
1,000 1,300
337 748
183 454
255 1,039
1,425 829
148
35 18
612 642
15,353 17,597
4,050 2,750
123 149
4,173 2,899
19,527 20,497
1,317 3,114
951 2,776
4,826 6,386
395 318
6,699 11,958
68 90
68 90
103 103
6,871 12,152
26,398 32,649
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2020 31 ) 2021 31 )
34,775 38,797
30,304 . 33,215
4,471 5,582
2,312 . 2,537
2,158 3,045
6 6
6 6
1 5
14 14
8 5
10 18
47 57
35 48
25 19
36 47
32
11 0
108 148
2,097 2,954
2,097 2,954
730 1,086
18 80
748 1,006
1,348 1,948
1,348 1,948

40/81



EDINETOOOO
O000OO000OO00oboO0O0noOoO(eces12)
oOoOooodn

2019 (2020
2020 31 ) 2021 31 )
1,348 1,948
91 22
91 22
1,257 1,970
1,257 1,970

41/81



EDINETOOOO
O000OO000OO00oboO0O0noOoO(eces12)

oOoOooodn
2019 2020 31
1,317 889 3,792 30 5,968
314 314
1,348 1,348
383 383
62 17 80
62 1,033 365 731
1,317 951 4,826 395 6,699
160 160 133 6,261
314
1,348
383
80
91 91 30 122
91 91 30 609
68 68 103 6,871
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1,317 951 4,826 395 6,699
1,796 1,796 3,593
388 388
1,948 1,948
28 76 104
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3,114 2,776 6,386 318 11,958
68 68 103 6,871
3,593
388
1,948
104
22 22 22
22 22 5,281
90 90 103 12,152
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(2019 (2020
2020 31 ) 2021 31 )

2,097 2,954
342 340
49 104
32
1 1
45 148
10 16
6 6
35 48
3,980 5,869
1,728 781
720 596
166 1,493
1,191 679
2,115 596
9 349
52 783
1 11
223 105
0 3
1,315 2,434
6 6
37 48
669 749
2,015 3,224
1,220 985
1,380 1,240
780 440
12 43
1 1
0 30
1 0
5 5
630 194
1,400 1,500

3,000
975 1,000
3,561

0

383
313 387
1 0
2,725 3,672
80 252
2,232 2,312
2,312 2,565

44/81



(¢

@

(€]

1998

12 50

45/81

EDINETOOOO
OO000OO00o0bDOo0oDOoOdnoo(ecnst2)
oOoOooodn

2016



EDINETOOOO
OO000OO00o0bDOo0oDOoOdnoo(ecnst2)
oOoOooodn

4
30,112
G
6
« 2 8 )
39 2020 3 31 3
28 2018 2 16 44
24 2020 31
1
1
30,112
2
a.
W TERE = TEREHSE « TESERE - A5FEH L TERS (I F TERE)
b.
EREETICRELEIEEE
IERSE =
TERESS

46/81



EDINETOOOO
OO000OO00o0bDOo0oDOoOdnoo(ecnst2)

Ooooodo

b.

c.

4

a.

b.

5

29 2020 31
30 2021 26
19 2020 31
(¢
1ASB FASB
2014 1ASB IFRS 15 FASB
Topic606 IFRS 15 2018 Topic606 2017 12
15
IFRS 15
IFRS 15

2

2022
(€]

47/81



EDINETOOOO
O000OO000OO00oboO0O0noOoO(eces12)
oOoOooodn

868
255 612
276 52
223
31 2020 31
11

2020 31 2021 31
67 53
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2020 31 2021 31
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12
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774 786
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0 1
2019 2020
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2019 2020 31
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ToSTNeT-3
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123,000
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2019 21
156 4 2019 31 2019 24
2019 11 11
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@
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193 5 2020 31 2020 22
2020 2021 31
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2020 31
¢! 2,731 2,731
@ 13,907 13,907
€] 489 489
“
311 311
17,439 17,439
¢! 4,756 4,756
@ 2,763 2,763
€] 183 183
4 3,800 3,800
G 337 337
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