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2020 2021 2022 2023 2024

905,204 809,050 866,702 1,020,456 1,030,674
19,901 18,093 27,596 33,500 31,106
12,537 5,753 16,898 18,596 20,853
11,694 12,898 23,230 34,788 40,965
158,978 166,660 187,895 212,522 245,480
528,063 532,866 548,603 637,227 671,801
2,520.27 2,707.93 3,043.95 3,534.39 4,112.65
238.24 109.33 321.13 363.68 413.61
25.1 26.7 29.2 28.0 30.8
9.7 4.2 11.2 11.0 10.8
9.48 24.00 7.46 6.53 7.19
39,178 33,361 19,249 24 53,604
22,445 11,996 10,258 23,860 18,927
7,132 10,812 17,200 30,288 32,943
21,772 31,156 24,430 33,360 36,905
11,107 13,117 12,352 12,843 12,531

[13,342] [12,976] [13,528] [13,379] [12,901]

29 2020 31 78

7
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449,130 427,893 450,151 507,170 510,404
11,704 11,525 15,276 14,114 17,048
8,959 8,161 10,949 8,523 17,607
20,000 20,000 20,000 20,000 20,000
52,656 52,656 52,656 50,578 50,578
77,901 89,473 96,112 97,795 115,505
345,201 356,843 363,756 384,453 398,131
1,480.29 1,700.25 1,826.47 1,938.39 2,293.36
40.00 40.00 55.00 65.00 85.00
) ) ) ) (35.00)
170.25 155.08 208.07 166.68 349.22
22.6 25.1 26.4 25.4 29.0
11.8 9.8 11.8 8.8 16.5
13.26 16.93 11.52 14.25 8.51
23.5 25.8 26.4 39.0 24.3
1,614 1,661 1,647 1,640 1,651
[2,090] [1,999] [1,922] [1,723] [1,768]
58.0 68.3 63.9 65.0 82.3
TOPIX( (90.5) (128.6) (131.2) (138.8) (196.2)
4,025 2,795 2,725 2,678 3,081
1,846 2,021 2,264 2,201 2,343
2022 2022
29 2020 31 78

77
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Austral Fisheries Pty Ltd.

Kingfisher Holdings Limited Southeast Asian Packaging and Canning Limited KF
Foods Limited Premier Pacific Seafoods, Inc. Westward Seafoods, Inc.
Alyeska Seafoods, Inc. Maruha Capital Investment, Inc. Seafood Connection
Holding B.V. Maruha Nichiro Europe Holding B.V. 39

17 45
18
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709 100.00
Austral Fisheries West
; 31,035
Pty Ltd. Leederville, 50.00
WA, Australia
2,628 100.00
100 100.00
100 90.25
97 100.00
83.68
90
(83.68)
. . 119
Kingfisher Holdings Bangkok, 50.70
Limited Thailand (7.47)
90
Bangkok, 100.00
Thailand (100.00)
300
L Samut Sakhon, 100.00
KF Foods Limited .
Thailand (100.00)
ttl
Premier Pacific Seattle, 1 100.00
Washington,
Seafoods, Inc. (100.00)
U.S.A.
Westward Dutch Harbor,
Seafoods, Inc Alask 29,800 100.00
, . aska,
100.00)
U.S.A.
Unalaska,
940 100.00
Alyeska Seafoods, Inc. Alaska,
100.00)
U.S.A.
Maruha Capital Bellevue,
_ 66,943
Investment, Inc. Washington, 100.00
U.S.A.
Seafood Connection urk, 18 70.00
Holding B.V. The Netherlands 70.00)

7/142



EDINETOOOO
O0O000o00OooOoo(eocco1s)
oOoOooodn

Maruha Nichiro Europe urk, 100 100.00
Holding B.V. The Netherlands ’
660 100.00
50 100.00
727 100.00
400 100.00
430 100.00
100 100.00
59
1,488 35.00
45,380
45.00
24

100

50

Southeast Asian Packaging and Canning Limited
2024
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2024 31
8,016  [8,154]
1,174 [1,857]
2,006 [2,715]
832 [87]
12,028 [12,813]
7 [ 1
496 [88]
12,531 [12,901]
[ 1]
Q@
2024 31
1,651 [1,768] 41.8 15.5 7,496,699
249 [80]
558  [1,507]
445 [89]
21 [71
1,273 [1,683]
378 [85]
1,651 [1,768]
G
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7.7 69.7 57.6 66.7 77.0
27 64
76
25 71
100
(
20.4
AQUA 4.0
7.9
1.1
12.5
0.0 59.0 77.3 82.3
9.4
1.6 0.0 58.1 79.3 83.7
16.1 0.0 81.7 82.2 95.8
0.0 100.0 70.1 76.3 83.3
4.4 100.0 71.8 70.0 100.8
25.0 50.0
0.0 0.0
27 64
76
25 71
100
2024
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2024
24 27 23

120 110 119 1 9

10,500 10,000 10,307 193 307

300 310 265 35 45

500 500 460 40 40

4.3 5 4.2 0.1pt 0.8pt

9 9 10.8 1.8pt 1.8pt

/ 1.1 1.0 1.2 0.1pt 0.2pt

Maruha Nichiro Economic Value
24 2024
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1,030,674 1.0 26,534 10.3
31,106 7.1 20,853 12.1

591,119 1.2 10,997
48.6
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135.7

45.6

671,801

426,321

104,954

315,262

245,480

369,364

81,537

118,377

49,916

34,574

1,617

1.6

6.0

17,607

32,957

14,949

4,512

1,589

2,612
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36,905
3,545
53,604 24
18,927 23,860
32,943 30,288
)
2023
2024 31
569,369 102.8
80,799 102.9
220,046 98.7
14,732 96.7
884,946 101.6
2,877 73.9
887,824 101.5
)
)
2023
2024 31
591,119 98.8
104,954 98.4
315,262 106.0
17,607 99.9
1,028,944 100.9
1,730 432.3
1,030,674 101.0
100 10
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10,218 1,030,674
17,945 7,361
2022 2023
2023 31 2024 31
598,481 591,119 7,361 1.2
106,637 104,954 1,683 1.6
297,316 315,262 17,945 6.0
17,620 17,607 12 0.1
400 1,730 1,330 332.3
1,020,456 1,030,674 10,218 1.0
11,654 896,856 1.3
0.3 87.0
1,605 107,284 1.5
0.1 10.4
157 1,810 9.5
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3,041 26,534 10.3
10,379 4,189
2.6 2.9
2022 2023
2023 31 2024 31
21,376 10,997 10,379 48.6
3,115 5,249 2,133 68.5
3,087 7,276 4,189 135.7
1,583 2,306 722 45.6
278 1,184 906 325.7
134 480 614
29,575 26,534 3,041 10.3
2,394 31,106 7.1
3,041 756 1,172
945
2,257 20,853 12.1
413 61 363 68
2,394 5,182 1,558 4,110
2,021
6,740
5,182
1,558
4,110
8.7 31.1
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34,574 671,801
12,345 404,985 3.1
22,228 266,816 9.1
13,743 6,649
49.0 1.9 87.6
2022 2023
2023 31 2024 31
1,020,456 1,030,674 10,218 1.
885,201 896,856 11,654 1.
131,769 138,418 6,649 5.
216,698 215,333 1,364 0.
47.1 49.0 1.9 4.
x 365
89.4 87.6 1.7 1.
x 365
2023 31 2024 31

354,414 369,364 14,949 4.
77,025 81,537 4,512 5.
116,787 118,377 1,589 1.
47,304 49,916 2,612 5.
9,998 12,072 2,073 20.
31,696 40,532 8,836 27.
637,227 671,801 34,574 5.
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1,617 426,321 0.4
7,520 272,969 2.8
5,903 153,352 3.7
29,788
3,609
16,788 284,351
32,957 245,480 15.5
15,799
6,751 5,704 4,141
30.8
28.0 2.8
3,534 39 4,112 65
2023 31 2024 31
178,312 207,128 28,816
637,227 671,801 34,574
+ 28.0 30.8 2.8
3,534 39 4,112 65 578 27
2022 2023
2023 31 2024 31
24 53,604 53,629
23,860 18,927 4,932
30,288 32,943 63,231
2,131 1,811 320
8,535 3,545 4,990
394 394
33,360 36,905 3,545
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53,604
35,891
41,701
5,795
18,927
3,090
7,627
32,943
33,459
71,902
7,963
36,905
2022 11
13,000

16,216
53,629
8,468
1,935
4,932
5,038
63,231
2,155
2024
5,000
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50 30 50
50 30 50
52,773
21,761
2024
2024 12,000
1,050,000 30,000 50,000 4.3 9.0
1.1
10,218 1,030,674 3,041
26,534 1,485
45,963
4.8 0.6 4.2 11.0 0.2
10.8 1.5 0.3
1.2
2,049 11,931
2022 2023 2024
13,981 11,931 12,000 2,049 68
1,020,456 1,030,674 1,050,000 10,218 19,326
29,575 26,534 30,000 3,041 3,466
47,449 45,963 50,000 1,485 4,037
4.8 4.2 4.3 0.6 0.1
11.0 10.8 9.0 0.2 1.8
1.5 1.2 1.1 0.3 0.1

Maruha Nichiro Economic Value

2024 2024
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Internet of things
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2023

Bioworks
UMAMI Bioworks

2023
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3,065
24
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2,725 418 17 3,161
[282]
2,364 2,048 395 13 4,822 40
’ ’ [44] ’ [361]
895 19
824 664 43 2,427
511 [197]
1,901 1,676 789 631 4,999 28
’ ’ [25] ’ [288]
142 23
921 991 49 2,106
[21] [192]
@
[ ] (@)
235 1,818 302 114 | 2,471 4
’ [19] ’ [159]
449 210
741 637 52| 1,881
[129] [50]
108
834 652 20( 1,507
[14]
652 534 303 31| 1,522 83
[23] ’ [155]
2,002 133
955 865 79 3,901
[18] [276]
2,891 1,116 264 71| 4,343 65
’ ’ [13] ’ [112]
1,520 133
956 536 73| 3,086
[51] [248]
1,740 590 877 180 | 3,388 259
’ [10] ’ [452]
317 113
1,072 573 43| 2,006
[27] [209]
329 112
461 617 84 1,493
[21] [45]
113 149 2,062 10| 2,336 !
[15] ’ [ 1]
1,312 16
81 121 18| 1,534
[10] [3]
10
1,518 48 9| 1,576
[1]
14
4,814 962 32| 5,808
[1]
953 9
99 81 342 | 1,477
[9] [2]
228 61 L.2r 235 | 1,802 13
[14] ’ [ 1]
1,450 15
142 91 25( 1,710
[17] [ 1]
443 482 2,862 32| 3,811 24
[39] ’ [3]
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TAIYO 35
MICRONESIA 1,754 1,754
[41]
CORPORATION
Austral Fisheries 55
128 5,959 970 | 7,058
Pty Ltd. [41]
Kingfisher
R 1,274 8
Holdings 25 6 [166] 0 1,306 [ ]
Limited
KF Foods 638
. 1,174 599 119 | 1,893
Limited [2,308]
1,000
1,981 1,220 25| 3,227
[2,881]
Westward 148 142
2,597 3,844 1,041 | 7,631
Seafoods, Inc. [283] [231]
Alyeska 115 117
654 1,149 777 | 2,696
Seafoods, Inc. [50] [144]

2024
KF Foods Limited

Southeast Asian Packaging and Canning Limited
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30,323
2024
11,538 2,074
4,158 266
7,606 885
5,751 3,824
1,270 633
30,323
Trans
Ocean 2023 2025
3,120 1,590 834
Products, 12 3,400
Inc.
Austral
Fisheries 2024 2025
5,989 742 | 2,074
Pty Ltd. 12
) 4,769 2,755 | 2,014 2022 2025
’ ’ ’ 10 31,635
Austral Fisheries Pty Ltd. 12 2023 12
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118,957,000
118,957,000
) )
2024 31 2024 25
50,578,837 50,578,837 100
50,578,837 50,578,837
2022 11 10
2,017,300 50,639,610 20,000 5,000
2023
60,773 50,578,837 20,000 5,000
2024 31
100
1 52 37 388 204 30 60,595 61,307
4 176,170 12,324 96,173 93,181 73 123,654 501,579 420,937
0.00 35.12 2.46 19.17 18.58 0.01 24.65 100.00
396 12
14 24
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2024 31
6,729,900 13.32
4,931,921 9.76
12 2,485,700 4.92
1,864,272 3.69
1,598,650 3.16
12
13 846,326 1.67
753,225 1.49
739,385 1.46
637,004 1.26
27 30
36
635,800 1.26
21,222,183 41.99
6,729,900 6,650,200 2,706,600
564,500 3,379,100
2,485,700 2,482,900 1,353,200
144,300 985,400
2022 22
One 2022 15
2024 31
1,598,650 3.04
94,600 0.18
One 1,197,800 2.27
2,891,050 5.49
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2022 10 20
2022 10 14
2024 31
259,600 0.49
1,357,852 2.58
826,900 1.57
2,444,352 4.64
2023
NOMURA [INTERNATIONAL PLC
2023 30
2024 31
Angel Lane London EC4R 3AB
. _ 245,501 0.49
(NOMURA INTERNATIONAL PLC)| United Kingdom
1,827,200 3.61
2,072,701 4.10
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39,600
5,000
50,113,300 501,133
420,937
50,578,837
501,133
1,400
14
2024 31
39,600 39,600 0.08
20
5,000 5,000 0.01
44,600 44,600 0.09
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